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Independent Audifor's Report on the Half yearly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulations, 2015, as amended

To
The Board of Directors of
Brace Port Logistics Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of hallyearly and year 10 date consolidated financial results of Brace Port
Logistics Limited ("Holdina Company™) and its subsidiaries (the Holding Company and its subsidiaries topether referred
to as "the Group") and ils associate for the half year ended Mareh 31, 2026 and for the year ended March 31, 2026
("Statement"), attachcd herewith, being submitted by the Holding Company pursuant io the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended (“Listing
Regulations").

In our apinfon and 10 the best of our information and according 1o the explanations given 10 us and based on the
consideration of the reports of the other anditors on separate avdited financial statements/financial results/financial
information of the subsidiaries, the Statement:

i. includes the results of the entities listed in Annexure 1;

ii, are presented in accordance with the requirements of the Listing Regulations in this regard; and

iil, gives a true and fair view in conformity with the applicable accounting standards, and other accounting principles
generally aceepted in India, of the consolidated net profit and other comprehensive income and other financial
information of the Group for the half year ended March 31, 2026 and for the year ended March 31, 2026.

Basis for Opinien

We conducled our audit in accordance with the Standards on Auditing (8As), as specified under Section 143(10) olthe
Companies Act, 2013, as amended ("(he Act”). Our responsibilities under those Standards are further described in the
"Auditor's Responsibilities for the Audit of the Consolidated Financial Results" scction of our rcport. We arc
independent of the Group in accordance with the 'Code of Ethics ' issued by the Institute of Chartered Accountants of
India topether with the ethical requirements that are relevant o our audit of the [nancial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We belicve that the avdit evidence obtained by us and other auditors in terms of
their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our
opinion,

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated anmual financial statements. The Holding Company's
Board of Directors are responsible for the prepamtion and presentation of the Stalement that give a true and fair view
ol the nel profit and and other finaneial information of the Group in aceordanee with the applicable aceounting standards
prescribed under scetion 133 of the Act read with relevant rules issued thercunder and other accounting principles
generally yceepled in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are respensible for maintenance of adegnate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of their respective companies and for preventing
and detecting [rauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant fo the preparation and presentation of the Stalement that pive a frue and [air view and are [ree from
malerial missiatement, whether due to fravd or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Stalement, the respective Board of Dircelors of (he companies included in the Group are responsible
for assessing (he ability of their respeetive companies (o continue as a going concem, disclosing, as applicable, matters
related o going concern and using the going concern basis of accounting unless the respective Board of Directors cither
intends to liquidate the Group or to ccasc eperalions, or has no realistic zliernative but to do so.

‘The respeclive Board of Direclors of the companies ineluded in the Group sre also responsible for overseeing the
financial reposting, pracess of their respective companies,
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Auditor's Responsibilitics for the Audit of the Consolidated Finaneial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstaterment, whether due to faud or error, and to issue an auditor's report that ineludes our opinion. Reasonable
assurancc is a high level of assurance, but is not a guarantee thalan audit conducted in accordance with SAs will always
deteet 2 matcrial misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if} individually orin the aggregate, they could reasonably be expected to influence the economic dacisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= Identily aud ussess (he risks of material missiatement of the Statement, whether du¢ to frand or error, design and
perform audit procedures responsive fo those risks, and obtain audit evidence that is sufficiant and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher then for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Cbtain an understanding of internal control relevant to the audit in order 1o design audil procedures thal ate appropriaie
in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

+ Evaluate the appropriateness of acconnting policies used and ihe reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board ol Directors' use of the going cancern basis ol accounting and, based an
the audit evidence oblained, whetler a material uneertainty exists related to events or conditions that may east significant
doubt on the ability of the Group to continue as a going concem. If we conelude that a material uncertainty exists, we
are required to draw attention in our audilor's report 1o the related disclosures in the Statement o, if such disclosures
are inadequate, (o modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
anditor's report. Ilowever, future events or conditions may cavse the Group to cease fo continue 4s a going concem,

» Evaluate the overall presentation, struclure aud content of the Statement, including the disclosures, and whether the
Statement represent (he underlying transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entitics within
the Group of which we arc the independent auditors, to express 4n opinion on the Statement. We arc responsible for the
direction, supervision and performance of the audit ol the finarcial information of'such entities inciuded in the Statement
of which we are the independent auditors. For the other entitics included in the Statement, which have been audited by
other auditors, such other avditors remain sesponsible for the direction, supcrvision and performance of the audits carried
oui by them. We remain solely responsible for our audit opinion.

We communicate with those charged with govemance of the Holding Company and such other entitics included in the
Statement of whick we are the independent auditors regarding, among other matters, the planned scope and timing of
the audil and signilicant andit [ndings, including any significant deficiencies in internal control that we identify during
our audit. We also provide those charged with governanes with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought (o bear on our independence, and where applicable, related safeguards,

We also performed procedures in accordance with the Master Circular issued by the Securitics Exchange Boaxd of India
under Regulation 33(3) of the Listing Regulations, (o the extent applicable.

Other Matters

a, The accompanying Statement includes the audited finaneial results/statements and other [inancial information, in
respeet oft

a. | sobsidiary, whose [inancial resullsistatements and other financial information include total asseis of INR
13.30 lacs at March 31, 2026, total revenues of INR Nil and INR Nil, total net loss after tax of INR 4.70 lacs
and INR 5.80 lacs, iotal comprehensive Joss of INR 4.82 lacs and INR 6,00 lacs, for the hall year and the year
cnded on thal date respectively, and net cash inflows of INR 13.50 lacs for the year ended March 31, 2026, as
considered in the Statement whose finencial statements, other financial information have been audited by their
respective independent audifor,

b. 1 associute, in respect of which the Holding Company is in the process of making the overseas direct
investment (ODI) outward remitlance. Turther, the said associale Company has not started its business
operations Lill the year end. (refer note 5 of the consolidated results).

The independent auditor's report on the financial results/statements and other financial information of the entity has
been furnished (o us by the Management and our opinion on the Statement in so far as it relates to the amounts and
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disclosures included in respect of the subsidiary is based solely on the reparts of such auditors and procedures performed
by us as staled in the paragraph above.

This subsidiary is located outside India whose financial resulis/statements and olher fnancial information hava been
preparcd in accordance with the accourting principles generally accepted in its respeclive country. The Holding
Company’s management has converted the fingncial resulis/statements of the subsidiary located outside India from
aceounting prineiples generally accepled in their countries to accounting principles generally accepled in India. We
have audited (hese conversion adjustments made by the Iolding Company’s managemen{. Qur opinion in so far as it
relates to the balances and affairs of such subsidiary locaicd outside India s based on the report of other auditors and
the conversion adjustments prepared by the management of the HoMing Company.

Our opinion on the Stalement is not modifed in respest of the above matters wih respeet 10 our reliance on the work
done and the reports of the other auditors and the financial results/statements and other financial information certified
by the Management.

b. The accompanying Stafement includes the resulis for the half year ended March 31, 2026 being the balancing fisures
between the avdited figures in respect of the full financial year ended March 31, 2026 and the unaudited figures up to
ihe first hall year of the current financial year. which were subject to a limited review by us, as required under the
Listing Regulations,

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
ICAI Firm Registration Number: 007895N
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%
per Mohil Gipta 4

Partner N
Membership Number; 528337 ot
UDIN: 26528337BRDHUT2116

Place: New Delhi
Date; May 27, 2026



Annexure 1

List of Whally Owned Subsidiaries

S N

Name of Entity

1

Braveport Logistics 1..1.,C.-1'/

List of Assuciate

8. N

Name of Entity

1

AllGlobal Losistics Ine.




Brace Pott Legistics Limited
Regd, And Corp Offica; A-330 B, 2nd Floor, A-Block, Road No 2, Extn.; Mahipalpur, New Delhi -110037, Indis
CIN: U63030DL2020FLC37267B email: i b port-loglstics,com
wehsite: www,bracoport-loglstics.com, Phi 011-41729003

| Statement of audited conzolidsted financial rasults far the hatf year and year ended Maych 31) 2026 ]
{Amount In TNR Lacs)

5. |Particulars Holl Year Ended | Haif vear Ended Talf Year Endea Year Ended Year Ended
Ne. Harch 31, 2026 September 30, 2025 March 31, 2025 March 31, 2026 Harch 31, 2025
Audited Unaudiced Audited Auditcd Audited
B rReveme from Operations 2,865.60) 3,294.07) 3,603.17 6,162.67) 8,550.20
1 Jother Income 93.27) 65,92 70,16 159.19 ga.asl
1t |retal income (I+IL} 2,261.87 S,SSQ.SSi 3,673.33 e,sn.s—si §,651.H5
v |Expomses )
a, Cost of services rendered 2,088.57 5,033.27 7,302,390
b, Employet benefits expense 28.38 255.78] 182.87
&, Finance Cost 17.21 19,78 26.56)

A0.45 31.93

d. Depraciation and Amertisation expense

e, Olhar éxpénses

Tola! Expenses (IV) —

¥V |Profit bofere share of net profits frem investmonts accoUntad for Using
equity methed, exceptional items and tax {IIL - V)

vt |Share of net profit of ngseciates {not of tax)

Vil |Profit befora exceptional items and tax (V+VI)

3,248, 7,723.46

VIl |Exceptional lkems (refar note 4)
1% |Profit before tax (VII-VIII)
A |Tax expense
2. Ciment Tax
b. Deferred Tax {1.54) {20.47)] {1.96)
X1 |Profit for the period/yeor(IH-X) 311,32 44293 670.58
% {Other comprethiensive income/(lass):
ITtems that will not be reelassified to profit or loss
- Remensyrement galn / floss) of the defined benefit plan 137 .16 3.68 1.53 D.SSF
- Income tax rolating to these Hems {0.35) 0.04) 10,93} {0.39) {0.24)
Ttems that wili be reclassified to profit or [oss
. ge diff in transfating the fnancial kf ian of farekgn 10.05) (0.08) 0.07 10,13} 0.07]
operations
Other comprehensTve Income/ {loss) for the period/year {(XI1) 0.97 0.03 2.82 1.01 a.78
®I1 [Total comprahcnsive income for the pericd (XI+XI1} 194,95 238,97 314.14) 443,92 679,36
Profit for the period/year attributable tor
- Equlty bolders of the parent 193,98 246.93 311,32 aa2.0 678,58
- Non-controlling interests 2 - -] - - H
Other camprehensiva Incame [ (loss) for the period/year attributabie tol
- Equlty helders of the parent 0.97 0.04) 2.82] 1.0 0.78
- Non-zontrolling interests - - - - -
Tatal comprehensive income for the perdod fyear attributable to:
- Equity holdars of the parent 194,95 24B.97| 314,14 443.92| 679,36
= Non=cantrolling Tnterests - - - o .
X1V |Paid-up equity share capiil (face value of INR 10 per share) 1,130.12 1,130.1
¥ |Other equity 3,164.85 2,816.99]
¥VL |Barntags Per Shore
Baslc EPS (in [MR) 1.2 2,20 309  Reb) .74
Diluted EPS {in INR) 1.72) .20 3.09 .02 6.7
{Wot alised) {Hot j] (Mot
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Brace Port Logistics Limited

CIN: UG3030DL2020PLC372878

Audited Consalidated Statement of Assets and Liabilities as at March 31, 2026
All amounts are in INR lacs unless otherwise stated

Particulars As at As at
March 31, 2026 March 31, 2025
Audited _Audited
Assels
Non-current assets
Property, plant and equipment 183.98 146.95
Intanaible assets under development 285.05 175.70
Riaht-of-use assets 34.82 46.57
Financlal assets
(i) Other financial assets 491.54 80.84
Deferred tax assets {net) 20.67 0.59
Other non-current agsats 1.22 1.39
Total non-current assets 1,017.28 452.04
Current assats
Financial assets
(i) Trade recelvables 709,27 1,161.55
(i) Cash and cash equivalents 2,002.41 414,21
(ifi) Bank balances other than (i) above 5486.65 1,382.28
{iv) Loans 0.18 0.47
(v) Other financial assets 56.87 105.86
Other current assels 389.02 B8B6.88
Total current assets 3,704.41 3,961.,25
Total assets 4!?21.69 4!413.29
EQUITY AND LIABILITIES
Equity
Equity share capltal 1,130.12 1,130.12
Other equity 3,164.85 2,816,099
Equity attributable ta equity holders of the parent 4,294.97 3,947.11
Man Contralling Interast - -
Total equity 4,294,97 3,947.11
Liabitities
Non-cumrent liabilities
Financizl liabllitles
(1) Borrowings 12.85 25,93
Provisions 22.01 13.20
Total non-current liahilities 34.B6 39.13
Current liabilities
Financial lfabilities
(i} Borrowings 21.00 12.01
(i) Trade payables
(2} total outstanding dues of micro and small enterprises 23.11 42.75
(b) total outstanding dues of creditors other than micro and small enterprises 261.76 270.68
(iii) Othar financial lfabilities 30.27 28.50
Other current Fabilities 3941 2647
Provisions 0.31 0.12
Current tax liabilities (net) 13,00 46.52
Total current liabilities 391.86 427.05
Total liabilities 426.72 466,18
Total equity and [fabilities 4,721.69 4,413.29
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Brace Port Logistics Limited
CIN: UG3030DL2020PLC372878

Audited Cansolidated Statement of Cash Flows for the period ended March 31, 2026

All amounts are in INR lacs unless otherwise stated

Ensticlar Maveh 34, 36096 A
Anictited Audited
A, Cash flow from Operating activities
Prafit hefare tax §06.23 918.39
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 40.45 31.93
Unreallsed foreign exchange {galn} / loss {net) (47,10} (28.60)
Interest income {103.42) (62.458)
Finance cost 19.78 20.73
Liabllities written back (0.52) (2,53}
Trade and other recelvable balances written off R 1.37 -
Allowanze for expecied cred(t loss 53.12 B.50
for end advances 18.59 =
Working capital adjustments:
{Increasa)/ Dacrease In trade receivables 453.81 588.08
(Increasa)f Decrease In ather financial assets 48.29 (96,53}
(Increase)/ Decrease In ather assets 479,44 (548,72)
Increase/ (Decraase) In provisians 10,53 5.2
Increase/ (Decrease) in trade payahls (28.86) {968.43)
Increase/ (Decrezse) In other financizl Kablilyy 173 6.85
Increase/ (Deerease) In othar labllivy 12.04 .78
Cash genarated/{used) from cperations 1,567.08 {124,52)
Income tax pald {net) {216.87) (234.89)
MNet cash infiow/ (outflow) from Operating activities 1,350.21 {359.11})
B. Cash flow from Investing activities
Purchase of proparty, ptant and equipment (65.73) (44.50)
Purchase of Inangible assets (109.35) (107.77)
Purchase of right of use assets - {58.28)
Loan ta employees 0.33 (0.47)
Bank withdrawal f (teposit) not considered as cash and cash equivalents (net) 430,50 (1,108.63)
Interest recelved 08,71 45.76
Met cash outflow from Investing activities 363.55 {1,273.89)
C. Cash flow from Financing activites
Proceads from issue of shares - 2,440.96
Interest pald {16.15) (10,50)
Proceeds from barrewings 7.7 -
Repayment of bormawings (12,01} {11.04)
Share [ssus expanses - {372.33)
Dividends paid (56.02) (187.88)
Net cash inflow from Financing activities (116.51) 1,859.23
Net increase/(decreasa) in cash and cach equivalents (A+B+C) 1,597.25 226,22
(ash and cash equivalents at the beginning of the year 414,21 187.87
Exchange difference on translation of foreign currency cash and cash equivalents {8.05) 0.12
Cash and cash equivalents at the end of the year 2,002.41 414,21
Components of cash and cash equivalents
Balances wilth banks (refer nola 10)
- On cumrent accaunt 1,285.95 399,08
- In depasit accowdit {with ordglnal maturity of 3 months or lass) 575.54 -
= [ overdralt accaunt 154.16 1.0
- In dividend account 0.23 7.50
Cash on hand (refer note 10) 6.653 6.54
2,002.41 414.21

The above cash flow statament has been prepared under Indirect methed ¢ et out In Ind AS-7 “Statement of cosh Tows™.
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Brace Port Logistics Limited
Regd. And Corp Office; A-390 B, Znd Floor, A-Block, Road No 2, Mahipalpur Extn., Mahipalpur, New Delhi -110037, India
CIN: U63030DL2020PLC372878 emzil: info@braceport-logistics.com
website: www.braceport-logistics.com, Pht 011-41729003

Explanatary notes to the statement of audited consalidated financial results far the half year and year ended March 31, 2026

1 These audited consolldatad financial results of the Group have been prepared In accordance with the Indian Accounting Standards as prescribed under Section 133 ot
the Companies Act 2013, as amended, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBL (Listing Obligation and Disclosure
Requirements) Regulations 2015 ("the Regulations").

2 These audited consalidated financlal results have been reviewed by the Audlt Commiltee at its meeting held on May 27, 2025 snd have been approved by Board of
Directors at its meeting held on May 27, 2026. These audited consolldated financlal results have been audited by the statutory auditors of the company In accordance
with Regulation 33 of the SEBI (Uisting Obligation and Disclosure Requirements) Regulatlons 2015 t*the Regulations”). The statutory auditers have issued an
unmadifled opinton on these audited consolidated financial rasults.

3 ‘The Group Is primarily engaged In providing "integrated logistics solutions, other speclalised logistics services and logistics operations™. The Group has only one
reportable seament La., *providing integrated loaistics solutions, other specialised logistics services and jogistics operations' and accordingly disclosures as per IND
AS 108 "Operating Segments” are not applicable,

4 OnNovember 21, 2025, the Government of Tndia notified the four Labour Codes - the Cade on Wages, 2019, the Industrial Relations Code, 2020, the Code on Soclel
Security, 2020, and the Occupaticnal Safety, Health and Working Cenditions Code, 2020 - consolidating 28 existing Jabour laws. The Ministry of Labour &
Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes In regulations. The Group has assessed and
disclosed the incramental Impact of these changes on the basis of the best Information available, consistent with the guldance provided by the Institute of Chartered
Accotntants of Indla. Considering the materlality and regulatery-driven, non-recurring nature of this Impact, the Group has presented such incremental Impact under
*Exceptional itams” In the Consolidated statement of profit and loss for the half year and year ended March 31, 2026, The incremental Impact consisting of gratuity of
INR 2.73 lacs and long-term compensated absences of INR 0.39 tacs primarily arlses due to change in wage cefinition, The Group continues to monitor the
finalisation of Central / State Rules and clarifications from the Governmant on other aspects of the Labour Code and would provide appropriate accounting effect on
the basls of such developments as needed,

5 On May 15, 2025, The Holding Company has Incurporated a Forelgn associate named 'AllGlobal Logistics Enc.’ In Markham ON, Canada. As at the year end, the
holding company is In the process of making the overseas direct Investment (0D1) outward ramittance to the said assactate and the associate company has not yet
started its operations il the year end.

& ‘The Board of Directors of the Holding Company at thelr meeting held on February 17, 2026 had declared an Interim dividend of INR 0.85 per equity share (face value
of INR 10.00 per equity share) and paid during the hiif year.

7 The Board of Directors of the Holding Company at their meeting held on May 27, 2026 have recammended to Mambers for thelr approval, Final Dividend of INR 1.00
per aquity share {face value of INR 10,00 per equity share} for the financla! year ended March 31, 2026.

§ The previous periodfyear's figure have been regrouped/ reciassified wherever considered necessary to make them comparable with those of the current's
period/year’s classification, none of which It belleves to be materlal, hence no additional disclosure are provided.

For and on behalf of board of directars of
Brace Port Logisties Limited

&

Sachin Arora
Manzging Director
DIN: DE952681

Place : New Delh]
Date: May 27, 2026



