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Form for filing XBRL document in respect of financial statement
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and

rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(® English () Hindi

Company Information

1 (a) *Corporate Identity Number (CIN)

(b) *Authorized capital of the company as on the date of filing (in Rs.)

(c) *Number of members of the company as on the date of filing

2 (a) *Name of the company

(b) *Address of registered office of the company

(c) *Email id of the company

3 Financial year to which financial statements relates

*From (DD/MM/YYYY)

U63030DL2020PLC372878

150000000

BRACE PORT LOGISTICS LIMITED

PLOT NO. A-390 B, 2ND FLOOR,,
A-BLOCK, ROAD NO 2,
MAHIPALPUR EXTN., Mahipalpur,
New Delhi, South West Delhi,
Delhi, India, 110037

*****praceport-logistics.com

01/04/2024
*To (DD/MM/YYYY
o {DB/MMAYYYY) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 28/05/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision

Adopted Financial statements
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" Yes (® No (" Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 26/09/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted () Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details

6 (a) *Type of Industry
(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of C As (@ IndAs
7 Whether consolidated Financial Statements are also being filed (@ Yes (" No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes " No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 ) Yes " No
Secretarial audit
9 *Whether Secretarial Audit is applicable (e Yes " No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

Brace Port Logistics Limited is a
company that specializes in
providing ocean cargo logistics
services to clients across various
sectors of the economy. The
company also provides services
such as Air Freight, Warehousing
facilities, special cargo services
such as handling cargo in foreign
countries and delivery of the
same in other foreign countries
and customs clearance services.
The company has a strong
network that serves customers in
various industries including
medical supplies,
pharmaceuticals, sports goods,
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perishables, electronics,
consumer durables, and
automotive, both in India and
globally. During the year under
review, the Company made its
Initial Public Offer (?the Offer?)
via Fresh Issue of equity shares
comprising of 30,51,200 Equity
Shares of face value Rs. 10/- each
at a price of Rs. 80 (including a
share premium of Rs. 70),
aggregating to Rs 244096000/-
(Rs. Twenty-Four Crores Forty
Lacs Ninety-Six Thousand Only).
The Company com?pleted its IPO
successfully with part

SBN details
12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,
2016 as provided in the Table below :-

Particulars SBNs Other denomination Total
notes

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite C Yes C No
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to

Section 135
(Section 135/Report for unspent CSR amount/Not Applicable)

Attachment(s)

(a) *XBRL financial statements duly authenticated as per
section 134 (including Board'’s report, auditors’ report and
other documents)

XBRL372878Standalone.xml
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(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

(g) Optional attachments (s) — if any

XBRL372878Consolidated.xml

FINANCIALS_STANDALONE -
converted_compressed.pdf

FINANCIAL_CONSOLIDATED -
converted_compressed.pdf

MAX 10 MB

MAX 10 MB

BRACEPORT director
report_compressed -
converted.pdf

Declaration
I am authorised by the Board of Directors of the Company vide resolution number* |55
Dated* 30/08/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and

all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of

the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified

under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/

Resolution Professional (RP))

Dighaly sgned by
TARUN  7aron sriarua

Date 20251229
SHARMA 375, 7 iess

Director
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*Director identification number of the director; or PAN of the manager or CEO or CFO or O*5*1*5H

Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary

Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by
. . . TEENAgzay o
(" Chartered accountant (in whole-time practice) RANI iz

(" Cost accountant (in whole-time practice)

(& Company Secretary (in whole-time practice)

*Whether associate or fellow

(® Associate (" Fellow

Membership number

ifi f Practice number
Certificate of Practice nu 2%7%8
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Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false

statement / certificate and punishment for false evidence respectively.

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN)

*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

1-23459481560

28/12/2025
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i N ; g 2952-53/2, Sangtrashan, D.B. Gupta Road,
Bhagt Bhardwaj Gaur ¢ Co. Paharganj, New Delhi-110055

CHARTERED ACCOUNTANTS Phone: 011-43538511
e-mail: bbgcaaccaunts@gmail.com

Independent Auditors’ Report

To the Members of BRACE PORT LOGISTICS LIMITED (formerly known as BRACE PORT
LOGISTICS PRIVATE LIMITED)

Report on the Audit of the Consolidated financial statements
Opinion

We have audited the accompany ing Consolidated financial statements of Brace Port Logistics Limited
(“the Holding Company™) and its subsidiaries (together relerred as “Group™) which comprise the
Consolidated Balance Sheet as a1 March 31, 2025, the Consolidated Statement of Profit and Loss.
including other comprehensive income, the Consolidated Cash Flow and the conselidated Statement of
Changes in Equity statement for the vear then ended, and notes 1o the consolidated financial statements,
including a summary of significant accounting policies and other explanatory information (hercinafer
referred 1o as “Consolidated financial statements™),

In our opinion and to the best of our information and according to the explanations given 1o us and
based on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the subsidiaries. the aforesaid Consolidated financial statements give the
information required by the Companies Act. 20135 (the “Act™) in the manner so requiréd and give a true
and fair view in eonformity with the aceounting principles gonerally accepted in India, of thew
consolidated state of aftairs of the Group as at March 31, 2025, their consolidated profit including other
compprehensive income. their consolidated cash Qows and the consolidated statement of changes in
equity for the year ended on that date.

Basis for Opinion

We condueted our audit in accordance with the Standards on Auditing {Sa&s) specificd under section
P30y ol the Companies act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Aadit of the Consolidated financial simtements section of our
Feport,

We are independent of the Group inaccprdance with the Code of Ethics issued by Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereundér, and we have
tullilled our other ethical responsibilities m accordance with these requirements and the Code of Ethics:
We believe that the audit evidence we have obtaingd is sollicien and appropriate to provide a basis for
OUE Qpinion,

Keyv Audit Matiers

Key avdit matters: ("KAM) are those matters that, in owr professional judgment. were of most
significance bour audit of the financial statements of the curvent period. These matters were addressed
in the context of puraudit of the linancial stements as g whole, and in forming ouropinian thereon,

and we do not provide a separate opinion an these matters.

We have determined that there are no key andit malters 10 communicale in our report,






Other Information

The Holding Company’s Board of Directors is responsible for the preparation of the other information,
The ather information comprises the informarion included in the Management Discussion and Analysis,
Board’s Report including Annesures o Board's Report. Business Responsibility Report, Corporate
Governance Report and Sharcholder's Information but does not include the Consolidated financial
statements and our auditor's report thereon.

Dur opinion on the Consalidated Finaneial Statements does not cover the other information and we do
nobexpress any form of assurance or conclusion thereon,

In conneetion with our audit of the Consolidated Financial Statements. our responsibility is.to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Consolidated Financial Statements or our knowled ge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information. we are required to report that fact, We have nothing w report in
this regard.

Responsibilities of Management for The Consolidated Financial Statements

Ihe Holding Company s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a
frue and far view of the consolidated financial position. consolidated financial performance and
consolidated cash flows of the Group in accordance with the accounting principles generally aceepted
in India. mncluding the Indian Accounting Standards specilied under section 133 of the Acl. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in aceordance with the pravisions of the Act for saleguarding the assets
al the Group and for preventing and deteeting frauds and other irregularities; selection and application
ol appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the aceounting records, relevant to the
preparation and presentation of the financial statements that give @ true and fair view and are free from
material misstatement. whether due 10 fraud or error. which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as
aloresaid,

In preparing the consolidated linancial statements. the respective Board of Directors of the companies
meluded in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing. as applieable. mauers related 1o going convern und using the going concern hasis
of accounting unless management either intends 1o liquidate the Group or 10 cease operations, or has no
realistic aliernative bt to do so,

The respective Board of Directors of the companies included in the Group are also responsible for
overseaing the financial reporting process of their respective companics,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives aré to Obtain reasonable assurance about whether the Consolidatad lfinancial statements
as a4 whole are free from material misstatemients. whether due 1o fraud or error. and to issue an auditor’s
report that includes our opinion. Reasonable assuranee isa high level of assuranee hut i riot a guarantee
that an audit condueted in accordance with $As will always detect 8 material misstatenent when it
exists, Misstatements can arise from fraud or error and are considered material il mdividually or in the
aggregale, they could reasonably be expected 10 influénce the economic decisions of users taken on the
hagis of these Consolidated financial statements.






Ag part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

) Identify and assesy the risks of material migstatement of the Consolidated financial statements.
whether dug o fraud or error. design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis tor our opinion. The risk
ol not detecting a material misstatenents resulting from fraud is higher than for one resulting from
error, as [raud may involve collusion. forgery. intentional pmissions. misrepresentations, or the
pvertide of intertial comrol.

by Obtairan understanding of internal conteol relevant to the audit in order design audit procedures
that re appropriate in the circumstances, Under section 143(3%(1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internial firancial cortrols system in place and the operating effectiveness of sueh contraols.

¢ Lvaluate the appropriatengss of accounting policies used and the reasonahléness of accounting
estimates and related disclosures miade by management.

4y Conclude on the appropridieness of management's ust of the going coneern basis of accounting
and, hased on the audit evidence obtained. whether a material uricertainty exists related to events
or conditions. that may cast sighificam doubt on the ability of the Group o continue as a Loing
concarn. LF we conclude that a material unuertainty exists, we are required to draw attention in our
auditor's report o the related diselosures i the Consolidated financial statements or, if such
disclosures are inadeguate, to modily our opinipn. Our conglusions are based on the audit evidence
ohiaingd up to the date of our auditor’s report However. future events or conditions may cause the
Group 1o cease [0 continue as 4 geing concer,

¢ Evaluate the overall presentation. struchire. and content of the Consolidated financial statements.
including the disclosures, and whether the Consolidated financial statements represent the
underlying transactions and evens in a manner that achieves fair presentation.

1 Obtain sufficien appropriate audit evidenee regarding the linane ial information of entities or the
husiness detivities within the Group 1o express an opinion on the Consolidated Financial
Satements. We are responsible for the direction, supervision and performance of the audit of the
linancial statements of such entities or business activities included in the Consolidated Finaneial
Statements of which we are the independent auditors, For the entities or business activilies included
in the Consolidated Financial Statements, which have beenaudited by the other auditors, such other
auditors femain responsible for the direction, supervision and performance of the audits carried ou
by them. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the consolidated Ondneial staterments that, individually
o in apgregate, makes it probable th the cconomic decisions of o reasonably knowledgeable user ol
the eonsolidated financial statements may be influenced. We consider quantitative materiality and
quialitative factors in (1) planning the scape of onr aidit work and in evaluating thie results of our work:
and (11) 10 evaluate the effeet ol any identilied misstaternents in the consolidated financial statements,

We communicate with those chiarged with gevernance of the Holding Company and such other entities
meluded in the Consolidated financial statements of which we are the independent auditors regarding.
among other matters, the planned scope and timing of the audit and significant audit findings. ineluding
any significant deficiencies i internal control that we identify during our audit.






We also provide those charged with governange with a statement that we have complied with relevan
ethical requirements 1'&3@,31'dii‘rg independence. and to communicate with them all relationships and other
matlers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

[ram the matters communicated with those charged with governance. we determine those matters that
were of most significance inthe audit of the financial statemems of the current period and are therefore
the key audit maners, We deseribe these matters in our auditor's teport unless law or regulations
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to putweizh the public interest benetits of such eommunications.

Other Matters

We did not audit the linancial stalements and other financial information, in respect of 1 subsidiary,
whose financial starements include total dssets of Nil as at March 31, 2025, and total revenues of Nil,
wtal net (foss) alter x of INR 7,53 |acs, wtal comprehensive (loss) of INR 7.53 Jlacs and net cash
mfloves/(out sy of Nil for the yvear ended on that date. These financial statements and other financial
formation have been audited by otherauditors, whieh finaneial statements. other fnancial information
anid anditor’s repiorts have heen furnished to us by the managemen,

The above subsidiary 1s locaved outside India whose financial statements and other financial information
have been prepared in accordance with accounting principles generally accepted in its respective
country and which have been audited by other auditors under senerally aceepted auditing standards
applicable in their respactive country. The Holding Company s management has converted the finaneial
statements of such subsidiary located outside India from accounting principles generally accepied in its
respeciive country 1o accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company™s management. Our opinion in so far as it relates
to the balances and affairs ol such subsidiary located owside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Holding Company and
audited by us,

Our opinion above on the consolidated financial statements and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order. 2020 (the ~Order™). issued by the Central
Government in terms of Section 143(11) of the Act, based on our audit of the Holding Company,
company mcorporated i India. we give in the “Annexure A™ a statement on the matlers specificd in
paragruphs 3¢xxl ) of the Order.

2. As required by Section 143(3) of the Agt. we report. 1o the extent applicable, that:

a) We ¢ pther auditors whisse reports we have relied upon have sought and obtained all the information
and explanations which to the best of our knowledge and belief were necessary for the purposcs of our
audit of the aforesaid consolidated financial statements.






b) I our opinion. proper books of account as required by faw relating to prepatation of the aforesaid
Consolidated finaneial statements have been kept so far as it appears from our exanunation of those
higaks and repors of the other auditors. except for the matters stated in the paragraph (i) (vi) below on
reparting under Rule | 1(g).

¢) The Consolidated Balance Sheet, the Conselidated Statement of Profit and Loss including the
Sratement of Other Comprehensive Inecome, the Consolidated Cash Flow Statement and Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
spacified under Section 133 of the Act. read with Companies (Indian Accounting Standards) Rules.
2015, as amended:

&) The moditication relating o the maintesance of accounts and other matters connected therewith are
as stated in the paragraph 2(b) above on teporting under Section 143(3)(b) and paragraph (j)(vi) below
on reporting under Ruke 11(g)

) O the basis of the written representations received from the directors of the Holding Company s
on Mareh Y1 2025 taken on record by the Board of Directors of the Holding Company, none of the
directors of the Group's eompanies, is disqualified as on March 31, 2025 from being appointed as a
director in terms of Seetion 1642) of the Act

iy with respeét to the adequacy of the internal financial controls with reference to consolidaed financial
statements of the Holding Company and its subsidiaries. inéorporated in India, and the operating
effectiveness ol such controls, referto our separate report in “Annexure B

2) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid /
provided by the Holding Company in accordance with the provisions of section 197 read with Schedule
Y orathe Act

) With respect 1o the other matters to be included in the Auditn’s Report in accordanee with Rule 11
of the Companies { Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information
and according 1o the explanations given to us:

(1) The Group has disclosed the impact of pending litigations which el the consolidated financial
position in its’ Consolidated financial staements — Refer note 24 10 the consolidated firancial
stutements:

{ii] The Group did riot have any long-term contracts including derivative contraets for which there were
any material foresecable;

(i) The Group is not required to transter any amount to the Investor Education and Protection Fund -
Reler note 36 to the consolidated financial statements;

(iv) ay The respective Managements of the Holding Company, whose {imaneial statements have been
audited under the Act has répresented to us that, 1o the best of their knowledge and beliel, no
fiuiids have been advanced or loaned or invested (either from share premium or any other
sources or kind ol funds) by the company to or inany other persons or entities, including entities
(“Intermediaries™). with the understanding, whether recarded in writing or otherwise, that the
Intermediary shall, whether. directly or indirectly lend or invest in other persons or entiries
identified in any mamner whatsoever by or on behalf of the company (“Ultimate Renaficiaries™)
or provide any guarantee, security or the like pn behalf of the Lthmate Beneficiares.

by The respective Managements of the Holding Company. whose linancial statements have been
audited underthe Act, has represented 1o us that. to the hest of their knowledge and belief. other
than as disclosed in (he notes W the accounts, no funds have been received by the company






from any persons or entities. including foreign entities (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise. that the company shall, whether,
directly or indirectly. lend or invest in other persons or entities idemitied in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behall of the Ultimate Benefieiaries and

¢) Based on such audit procedures that the we have considered reasonable and appropriate in the
circumstances on the Holding Company. which are compani¢s incorporated in India whese
financial statements have been audited under the Act. nothing has come to their notice that has
caused them o believe that the representations made to us under sub-clatise (a) and (h) above,
contain any material mis-statements.

) The interim dividend, declared and paid by the Holding Company during the year is in accordance
with section 123, as applicable.

(vi) Based on our examination which included test checks for the Holding Company. company
ineorporated in India whose financial statements have been audited under the Act, have used aceounting
saftware systems Tor maintaining its books of account lor the linancial year ended March 3 1. 2025,
whioh lias a feature of recording audit wail (edit log) facility and the same has operated throughout the
vear forall relevant transactions

Also. in respect of software used in maintaining payroll records, as deseribed in note 42 to the
Standalone Financial Statements, in absence of service organisation controls report in respect of audit
trail. we are unable 1o comment on whether audit tail feature of the underlying database was enabled
and operated throughout the year,

Further. during the course of oupaudit we did net come acrossany instance of audit trail feature being
rmpered with in respeet of accounting software except that in absence of service organisation controls
eeport, we are unable to comment on the same in respect ol the software used o maintain payrall
mecords,

Additionally, the audit trail to the extent it was enabled has been preserved by the Tolding Company as
per the statutory requirements for record retention except that in absence of service organisation controls
report, we are unable o comment on the same in respeet of the software used 1o maintain payroll
recolrds

l'or Bhagi Bhardwaj Gaur & Co,
Chartered Accountanis
[CAL Firm's Registration Number: 007895N

b
i

Partner

Membership Number: 328337 -
LIDIN: 26528337BMLNAGS204

MNow Delho
May 28,2023





Annexure *A° referved to in paragraph under the heading “Report on other legal and regulatory
requirements™ of our report of even date

Re: Brace Port Logistics Limited (*the Company”)

(X X1} Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Repart)
Order (CARO) reports of the companies included in the col wolidated hnancial statements are;

| S. No.  Name | CIN Holding Clause

I gompany/Subsidiary | number of
the CARO
repart which
is qualified
or is adverse

| | ‘Brace Port | L63030D1 2020PT.C37287% | Holding Company. | (i) (b) ,

Logistics Limited | [ L !

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountanis
1CAL Firm's Registraton Namber: QO7TRYSN

72

per Mohit Gupta
Partner
Membership Number: 528337

LIMN: 25528337BMLNAG5204

New Delhi
May 28, 2024





Annexure *B’ to the Independent Auditor's Report of even date on the Consolidated Financial
Statements of Brace Port Logisties Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Aet”)

In conjunction with our audit of the consolidated financial statements of Brace Port 1 ogistics |imited
(hereinafter referred to as the “Holding Company ™) as of and for the year ended March 31. 2025, we
have audited the internal fnancial contrals with reference 1o consolidated financial statements of the
Holding Company and its subsidiaries (the Holding Company and its subsidiaries wusether referred to
is the Ciroup™ ), which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Finaneial Controls

Ihe respective Board of Directors of the companies included in the Group, which are companics
meorporated in India, are responsible for establishing and maintaining internal financial controls based
on the internal control ever financial reparting criteria established by the Holding Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Finaneial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“1CAI"),
These responsibilities include the design, implementation and maintenance of adequdte internal
financial controls that were operating effectively for ensuring the orderly and elficient conduct of ifs
buisiness. including adhetence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the aceuracy and completeness of the accounting records,
and the timely preparation of reliable financial information. as required under the Companies Act, 2013,

Auditor®s Responsibility

Our responsibility is o express an opinion on the Holding Company's internal financial controls with
reference to consalidated financial statements based onour audit, We conducted our audit in accordance
with the Guidanee Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Giuidance Note™) and the Standards on Auditing, specified under section 143(10) of the Act, o the
extent applicable to an audit of internal financial controls. both, issued by 1CAL Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
consolidated Tinancial statements was established and maintained and if such controls operated
etfectively inall materal respects,

Our audin involves performing procedures 1o obtain audit evidence about the adeguacy of the internal
tnancial controls with reference to consolidated financial statements and their operating effectiveness.
Owr audit of internal Minancial controls with reference 1o consolidated fnancial statements included
abtaming an understanding of internal financial comrols with reference o consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness-of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judeement. including the gssessment of the risks of material misstatement of the
financial statements, whether due 1o fraud or error,

We believe that the audit evidence we have obtained and (he audit evidence obtained by the other
auditors in terms of their reports referred 1o in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
eonsolidated Hinancial statements:






Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A comparny s internal financial control with relerence to consolidated financial statements 18 4 process
destened 10 provide reasomable assurance regarding the reliability of [inancial reporting and the
preparation of [inancial statements. for external purposes in aceordance with generally accepted
accounting principles, A company’s internal financial control with reference o consolidated financial
statements includes those policies and procedires that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the wansactions and dispositions of the assets of the
company: (2) provide redsonable assurance that transactions dre recorded as necessary o permit
preparation of financial statements in aceordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and “directors: of the: company: and (3) provide reasomable assurance regarding
prevention of limely detection of unauthorised acquisition. use, or disposition of the company’s dssets
that could have o material effect on the financial statements.

Inherent Limitations of Internal Fimancial Controls with reference to Consolidated Financial
Statements

Because of thie inherent limitations of internal financial contrals with reférence to consolidated financial
clatements. including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and fiot be detected. Also, projeetions of any evaluation
of the internal financial controls with reference 1o consolidated financial statemenis to future periods
are subjeet o the risk that the internal Tinancial controls with reference to consolidated Nnancial
statements may become inadequate because of chinges in conditions, of that the degree of conipliance
with the policies or provedures hay deterioraw

Opinion

I our Gpinion, the Group, which are compariies incorporated in India. have, maintained i all material
respects. adequate internal financial comrols with reference to consolidated financial statements and
cuch internal financial controls with reférence 1o consolidated financial statements were operating
effectively as at March 31, 2023, based on the miernal contral over financial reporiing criteria
established by the Holding Company considering the essential components of internal ¢ontro) stated in
the Guidanee Nate igsued by the TCAL

Por Bhagi Bhardwaj Gaur & Co.
Chartered Ageountants
[CAL Firm's Registeation Nunther: OUTROEN

ol

per Muohit Gupta
Paringr
Membership Number: 328337
LN 2552833 7BMLNAGS204

New Delhi
May 28; 025





Brace Port Logistics Limited (Formedly Kiowi a5 Brace Poit Logistics Private Limited)
CIN: UB30E0DL 20 I02LCIT 2870

Consalidated Balonce Shoet as of March 31, 2025

All govgunits aie in INR lacs unfess atherwise stotcd

Particu/ars

Notis Anal As at As at
March 31, 2028 March 31, Al §1, 2022

AggelE ;
MNon-curgenl assets
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Hight-of -Lee gasals
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() AR B USHERY TEREE RN (1] Atk
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(v L Dihier finrnclat fsats
Other current gogats
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EQUITY AMEY LIABLLTTIES
Equity

ity share dapital
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Tolel equity
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Flrarcial [latmiiies

1) Bokrthaings
finl Bt financa) sblities
Benviklons
Diafervedd 1aw liabilities (ret]
Total now-current Haoilties

Cuvient Eabilitios
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Total Habiiitles

Tokal equity and Habilikies
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i 105,85 533 JQien
B Bhb B4 $Ah7L 10963
‘398125 253606 Bal, T3
441338 Igoagy 116396
1% Lasgaz 2500 PR
1 LALE G4 GEe 00 218,08
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For and on behall of the Board OF Directors of _
Brace Port Logistics Limited {Formaily Rivown as Brace Port Logistics Private Limitzd)
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Sachin Arara Yaishpal Sharma E halira
Managang Ditector [xrackar Directar
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Brace Port Logistics Limited (Formery Bpown as Brace Porl Logistios Private Limitsd )
CIN: UG3030DL2020PLCIT2NTE
Consodidated Siatement of profit and (oss for th year anooed Barch 341, 2015

Al amounts are i INR lacs unless otherwise stated
Particulars Notes Yaar ended Year anded
March 31, 2025 March 31, 2034
I Tncoma
Flevenus from cparatitng 21 8,558, 20 5.%00.42
thar Ineame a 31,45 Taih
Tertod dmcaime (1) B,651.85 8, 52d.59
11 Exponses
Enst ol serkes eceived 73 7,302 700 4,595 83
smployen baoite svpense =4 16283 130.03
Finare fosts 25 36,56 .56
LEpTeliEtiesn 3N amoreatisn exoknge e 3193 540
Oeharvxponpas i B 103489
Toral nepensoy |11} F,213.46 4844901
11l Profit before share of net prafits from investments accountad for using eguity S1E30 679.94
nyathod and tax (1 - 11)
Vo Share of et grofil ol sasockoles (net of tax )
Vo Profit before tax (ITT+1V) Q18,39 679,98
Wl Tax Expensss
Clarrent re 0 day 1y 177 e
Naler el Las 78 {1.95) (a4
Total tax expense (V1) 239.81 L7V.a2
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Profit for the year auribulatie 1o
= EELIy: kRS of the parent GRSE 50856
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Equijty hlders of the parant 0.78 RIS
= MO =COnt o INLErEgs - #
Totsl comprahensive income for the vear steribulabie to;
= Egoy hidders of Tie paren 67836 50153
Mo I:J)rlrruul.ng interants .
Esrnimgs per wiguiity shore of foce valuee of BNE L0 each attributable to cquity holders (EPS ]
Banic =RE (0 e Bt B (1
&7 ans

an.a.bauq corsolidatad statemant of r_|rnl|r_ ared Inss-shod b raad 1 onpn TG with' accompanyng Noes.

Criltstuacd I-P‘S Lin THE)

As-pler aut reptrt of wieen dats
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For and on behall of the Board of Dirdctars of
Brace Port Logistics Limited { Formerly Known as Brace Port Loglatics Privale Limited )
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Bract Port Logistics Limited (Formaerly £nowe as Brace Port Logistics Fiivote Limited )

CIM: USIDIODLIGIOU CHYIRLE
Consplidated Stabement of Cadh Flows lor thie year ended H‘Hﬂﬂ L, 00y
Al amounts arg in BN locs unless olherwise statod
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ImLgraEL r!.i:qihqd
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Brace Port Logistics Limited (Formerly Known as Brace Porl Loglstics Private Limited}
CIN: UB30A0DL2020PLCIF2EVE
Consolidated Statement of Changes in Equity for the year ended March 31, 2025

All amounts are in INR lacs unless otherwise stated

a. Equity share capital

Particuiars Numbers Amount
Eguity shares of INR 10 each issued, sulsoribed and fully paid

As al april D1, 2023 7,:Sﬂ.0l)_0 75.00
vhanges |1 eguly siaie Lapita| dunng Bk gy s 75,040,000 FEO.00
Az at March 31, 2024 B2,50,000 825.00
Chenges |1 Bgulty shane capltal duriiid Dhe yedi 30,51,200 30512
As al March 31, 2025 1,13,01,200 1,130.12

by, Dthes eguity
vear ended March 31, 2025
. Other squity
Particulars - Total
- Sacurities pramium | Ratained sarnings
Balapce as at April 01, 2024 - 562.00 562,00
Profit for the yea 67H.58 678 EB
Othat cpmprehecelvi incomed (et ] Tar tha yoor, net of income = 0.71 g.31
Tolal comprehensive income for the year = 679.29 678.29
Add Tseno of equity shaves during the jiear 2:1735:84 213584
Less: Dividend pald during the year (18788} [187.88)
Lean. SMare baue oRpenses (EFEER) (AT 2,33}
Balance as at March 31, 2028 1, 76351 1,053,541 2,810.92
Yoar anded March 31, 2024
_Other equity
Particul - = = Total
A Securities prenium | Retained earnings

Bolance as al April 01, 2023 - B810.08 Bl0.08
Frofi for the veal 0250 502.56
Grher comprefeosive incame) (loss] for theyead net of income o (D.64) 19,64
| Total comprishensive indome for the year - 501.62 501.82
| !

Lesz: Bonus shares ssued during the year - L5000 {r50U.00)
Balance as at March 31, 2024 - 562.00 562.00

Thiabéveconshiidaled stategment of changes i aguiky sheuld he read in conjorsileon with 2Coampanying notes
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Brace Port Logistics Limited {Formerly Known as Brace Port Logistics Private Limited)
CIN: UG3030DL2020PLC372878
Notes forming part of the consolidated consolidated financial statements for the year ended March 31, 2025

1

2.01

2.03

Corporate information

Brace Port Logistics Limited (Formerly known as Brace Port Logistics Private Limited) ("hereinafter réferred to the holding Company”
or "the parent company”) was incorporared on Navember 07, 2020 It is 5 subsidiary company of Skyways Air Services Private
Limited. The registered office of the Company 15 located at A-390 B, 2Nd Foor, A-Block, Road Ne 2, Mahipalpur Extn., Mahipalpur,
Mew Delhi -110037, India;, which has been shifted during the year fram its earher registered office at A-182, Mahipalpur Extension, 5,
Road Mo 4, Mahipalpur, South Delhi, New Delhi-110037

The Holding Company and its subsidianes (collectively referred as "Group™) are pnnoipally engaged in the providing integrated
logistics selutlens other loglstics services and logistics opeartions.

The consolidated fmancal statements for the year ended March 31, 2025 are approved by tha Board aof Directors in its meatng neid
on May 28, 2025,

Summary of material accounting policies

This note provides 3 list of the materal accourting policies adeptad in the preparation of these Indian-Accounting standards (Ind-AS5)
consolidatad financial statements, These palicies have bean consistently apphied o all the years:

Statement of compliance and basis of preparation

Mhe corsolidated Nnancial statements of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS)
naotifled under the Campanies (Tndian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation and
disclosure requirements of Divisien |1 of Schedwie 111 te the Companies Act, 2003, {Ind AS compliant Schedule [I1) as amended and
other relevant provisions of the Act and accounting principles generally accepted (n India,

Th.t:': consolidated fmancial statements are presented in INR and all values are rounded to the earest lacs, except when otherwise
St

Basis of presentation and preparation of separate consolidated financial statements

The consoligated financial starements have been prepared an the historeal cost basis except for cermain financial instruments thatr are
measured at fair values at theend of gach reporting periad, ag expldned in the acoounting policies below,

Histarical cost 15 generally based on the fair value of the consideration given in exchange for services,

Fair valua is the prica that would be received to sell an asset or paid to transfer a liablity 0 an orderly transacrion betweean marker
participants -at the measurament date, regardiess of whether that price is directly observable ar estimated using another waluation
techinigue, In estimating the falr value of an asset ar a liability, the Group takes into account the characteristics of the asset ar
liability F markat prarticipants would take those charactenstics inte account when pricing the asset or liability at the measurement
date: Fair valug for measurement and/or disclosure purpases in these consplidatgd financial staterments is determined on such a
basis, éxcept for leasing transactions that are within the scope of Ind AS 116 ‘Leases’ and measurements that have some similarities
to fair yalue but are not Fair value or value in use 0 Ind AS 36 'Tmpairment of Assefs’,

In addition, for financial reporting purpbses, fair value measuremeants arz categorised inte Level 1, 2, or 3 based on the degree to
which the inputs to the fair value measuréments are ohservable and the significance of the inputs ta the fair value measurement in
its antirety, which are desdribed as follows:
= Lesel 1 inputs are guoted prices (unadjusted) inoactive markets Tor identical assets or liabilities that the entity can access at the
measurement date;
- Level 2 nputs are inputs, other than quoted prices included within Level 1, that are ebservable for thie asset or liability, either
dlirisctly or Indivectiy; and

Lewvel 3 inputs are unobservabile inputs for the asser or latility.

Basis of measurement

Tha fonsofidated finarcial statemeants have bedn prepared on a going concern Basis using historical cost convention and on an accrual
miathad af accountng.






Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)
CIN: US3030DL2020PLC372878
Notes forming part of the consolidated consolidated financial statements for the year ended March 31, 2025

2.04

2.05

2.08

Current and non-current classification

The Group presents assets and liabilities in the balance sheet based an currerit/ non-current classification, An asset is treated as
current when. it is;

» Expectad to be realised or Intended to be sold of consumed in normal operating cycle

» Held primarily far the purpdse o trading

¥ Expected ta be realised within twelve months after the reporting peariod, or

» Cash or cash equivalent unless restricked from being exchanged or used te settle a llabliity for at leasl twelve months after the
reporting period

Al other assets are classified as non-current,

A lability ls current when:

b Its expectad to be settled in normal gperating cycle

» It is held primarily for the purpese of trading

b [tis due to be settled within twelve menths after the reporting period, or

P There ls no unconditional right to defer the settlement of the lability for-av least twelve months after the reporting penod

Current assets/liabilities inchude current pertion of nor-carrent financal assets/habilities respectively. All other assets) liabilities are
classified as non-current. Deferred tax azsets and labilities are classified as non-current assetsand liabilities.

The cperating cyclg s the time between the acquisition et assers. Far processing and their realisation inocash and cash equlvalents.
The Group has (dentified twelve months as its operating eycle.

Recent accounting pronocuncement
The Mirdstry of Corporate Affairs has amended the Companies {Indian Accounting Standards) Ruleés, 2015, These amendmeants are as
follows:

(i) Lease liability in sale and leaseback transaction- Amendments to Ind AS 116;

The amandment ta Ind &5 116 intraduces new’ guidance for seller-iessees in sale and leaseback transactions. It specifies that after
the commencement date, seller-lessees must apply certain paragraphs to the right-of-use asset and lease liability, ensuring no gain
or loss is recogmzed for the nght of use retained. Additionally, the amendment includes new paragraphs in Appendix C, effective from
April 1, 2024, requinng retrospective applicabion ta retevant transactions. This aims to standardize the accounting: treatment and
enhanca clanty in financial reparting for these transactions:

{ii) Introduction of new Ind AS 117, Insurance contracts:

The amendment introduced new Ind A5 117, which provides comprehensive guidance an the accounting for insurance contracts. This
niew standard Is to apply for annual reparting periods starting on or after Apnl 1, 2024, Ind AS 117 aims to enhance transparency and
comparability in _c_qnsu{idated financial statements by standardising the recognition, measuremeant, presentation, and disclosure of
insurance confracts.

The amendoments had no significant (mipact on the Group's consolodated financial stalarmeanls.

Basis of consolidation

Thie consolidated financial statements comprise the standalene finandial statements of the Holding Company and its subsidiaries as ar
March 21, 2025, Control i5 achieved when the Groupg (s expostd, of has rights to variable returns from It ivolvement with the
invastes and has the ability to affect thase returns through its power over the invesiee Specificaligl the Group controls an investesa if
and only if the Group has;

+ Power aver the investee {lue axisting rights that give it the current-ability to direct the relevant activities of the investon)

« Exposure, or rights to varable returns from its Involvement with the investes, and

= Thie ability to use its power quer thae investee to affect its returns
Generaliy, thers s 4 presumption thal a majority of wdting rights fesult in control, To support this presumption and when the Group
has lese than a majority. of the veting or similar rights of an investee, the Group considers all reieu_ar:t facts and circumstances in
assessing whether it hias power over an investée, meluding

+ The contractual arrangement with the ether vobe holdars of the mvestes

* Rights arising from uther contractual arrangements

+ The Group's veting rights and potenbial veting nights

+ The size of thegroup’s holdimg of voting rights refative to the sizecand dispersion of the holdings of the other vating rights

hoiders
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The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or
rmaore of the three eiermerts of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and
ceases when the Group loses control of the subsidiary, Asgets, liabilities, ifcame and expenses of a subsidiary acquired or disposed of
during the year are included in the consolidated financial stalsnients from the date the Group gains control untl tha date the Group
eRases o control the subsidiary.

Consolidated financial statements are prepared wsing umiform accounting policies for like transactions and other events in similar
circumstances. 1f a member of the Group uses accounting policies other than those adopled In the consolidated summary staterments
for like transactions and events (n similar Circulmsianies, appiopriale adjustiments are made to that Groidp member's tinancial
statements in preparing the conﬁb!:dai_:&td finanaal statements to ensure conformity with the Group's accounting policees

The finandal statements of all entlies used Tor the purpase of consolidation are drawn up to same reporting date as that of the
parent company, |.e., year ended March 31, 2025,

Consolidation Procedure
{A) Subsidiaries:
{a} Combing like items of assets, liabilities, equity, Income, experses and cash fiows of the parent with those of its subsidiaries. For

this purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognised In the
consolidated finaneial statements al tha acquisition date,

[} Ofset (elimingte) the carrying amount of the parent's Investment n each subsidiary and the parent's portion of aguity of each
subsidhary. Businese combinations policy explaing how to account for any related goodill

(€} Elimimate 10 full intragroup assets and liabilities, equity, incoma, expanses and tash flows relating to transactions betwesn

eatibes of the graup (profits or losses resulting from intragreup transactions that are recognised in assets, such as |nventary
and Property, plant and gguipmest, are eliminated in full). Intragroup losses may indicate an [mpatrr:rrenL that requirgs
recoghition in the consolidated financial statements, Ind AS - 12 “Incame Taxes' applies to emporary differences that arise
from the elimination of profite and losses resulting frem intragroup transactions
Frafit er loss and gach component of ather camprehensive ncome (O] are alinbuted to the equity holders of the parent of the
Group and to the non-cantralling (ntetests, sven if this results in the non-gontrolling interests having a deficit balance. When
necessary, adjustments are made 1o the summary statements of subsidiaries to bring thelr accounting palicies into line with the
Group's actounting policies. All intra-group assets and liabilities, =quity, Income, éxpenses and cash flows relating to
transactions between members of the Group are eliminated i full on corselidation, '
When the properbon of the equity held by non-controlling interests chanaes, the Group adjust the carrying amounts of the
conlrelling and non-contralling interssts to refloct the changés in thelr relative interests in the subsidiary. The Group recogiises
directly in equity any difference between the amount by which the non-contiolling interests are adjusted and the fair value of
the consideration paid or received, and attribute it to the owners of the parant,

A change In the ownership Interest of & subsidiary, without & loss of antral, s accounted for as an equity transaction. If the
Group loses contral over a subsicdiany, it:
» Derecognisas the assets (including goodwill) and latilities of the subsidiary at their carring amount at the date when control
Is transferrad

= Derecogrises the carrying amount of any non-cantralling interests

* Derecognises the cumulative translation differences recorded n eguity

« Recognises the fair value of the consideration receivad

= Recognises the fair value of any investment retained

- RE'CK;FQHI"SES any SK_II"p{LI_S ar deficlt in' proft or loss

« Reclassifies the parent's share of compenents previcusly recognised in OCI to prafit or loss or retained eamings, as
appropriate; as would be reguired if the Grawp had directly disposed of the related assers or habillties

(B) Investment in associates and joint ventures

An assoctate s an entity over which the Group has significant imfluence, Signlficant Influence is the pawer ta participate in the
financial avd operating policy detisions of the investes, but 18 not contral or jeint contral over these policies.

A Jeint venture Is @ type of joint arrangement whereby the parties that have joint control of the arrangement, have rights to the
net assels of the joint ventyre. Joint contral is the cantractually agreed sharing of contral of an arrangement, which axists anly
when decisions about the refevant activities require unanimous ‘tonsent of tha parties shating cantrol. The considerations made
in determining whethiar significant influence or joint control a're_ similar to those nacessary to determing control over the
sUbsitiaries.
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Ihe Group's investmients in its associate are accounted for using the equity method. linder the equity method, the investrment
in an assoclate ar a joint venture Is imitally recognised at cost, The carrying amount of the investment is adjusted to recognise
changes in the Group’s share of net assets of the assoclate or joint venture since the acquisition date, Goodwill relating to the
Associate or foint venture is included 0 the carmying amount of the investmant and 15 net tested for impairment individually,

The staternent of profit and loss reflects the Group's share of the results of aperations of the associate or joint venture, Any
change in DC1 of those Investees 15 presented as part of the Group's BCL In addition, when there has been a change
recognised directly in the equity of the associate or joint venture, the Group recognises its share of any changes, when
applicatle, in the statement of changes in eguity. Unreallsed gains and losses resulting from transactions between the Group
and the assotiate o jpint venture arg aluminared o rhe extent of the Intarest in tha associate or jolnt ventiure.

If Group’s share of 0sses of an assofiate or a joint venture equals or extesds its Intarest in the associate or joint venture
{which includes any long term interest that, in substance, form part of the Group's net investment in the associate or joint
venture), the Group discontinues recognising its share ef further losses. Additional lusses are recognised only tothe extent that
thg Growp has incurred legal or constructive obiigations or made payments @n behalf of the associabe or joint venture. If the
associate or joint venture subsequently reparts prefits, the Group resumes recognising its share of those profits only after its
share of the profits equals the shara of loscos not recogniced,

The aggregate of the Grf_‘r_u[j'S share of prafit or loss af an associate and a jaint venture s shown on the face of the statament of
profit and loss,

The financial statements of the asseciate or jeint venture arg prepared for the same repocting period as the Group. When
neEcessary, adiustments are made to Bring the accounting policies 0 line with those af the Group

After application of the dquity method, the Group determines whether It s necessary to recognise an impalrment loss on lts
investment In it assoeiate or jeme venfure. At each reporting data, the Group determines whether there is objective evidence
that the investment i the associnte or joint ventwe is Impaired. I there s such evidence, the Group calculates the amaunt of
impanrirent as the difference Between the recoverable amount of the associate or joint venture and Its carmying value, and then
récognises the |oss as 'Share of prafit of an associate and a joint venture’ In the staterment of profit or loss.

Upon loss of significant influgnce over the associate o joint control over the joint venture, the Group measures: and recognises
any retainad investment at its fair value, Any difference between the carrylng ameunt of the associate or joint venture upon
less of significant influence or joint control and the fair value of the retained Investment 1ess cost to sell is recognised (n profit
orloss.

The Group disconlinue the use of equity method fram the date the investment is classified as held for sale in accordance with
Ind AS 105 - Noncurrent Assets Heild for Sale and Discontinued Operations and measures the interest in associate and joint
verture held for sale at the [ower af its carrying amaunt and fair valie fess cost o sall,

2.08 Business combination and goodwill

Business combinationg other than those under commmon control transactions are accounted for using the acquisition rmethod, The cdst
of an acquisitian is measured aa the aggregate of the consideration transferred measured at acquisition date fair value and the
amaunt af any nen-contralling interests in the acguiree; For each business combination, the Grodp efects whether to measure the non.
controlling interests in the acguires gt fair valug or dt the proportionate share of the acquires’s (dentifiabile niet assets. In respect to
the business combination for aeguisition of subswiary, the Groug has opted to measure the non-controlling interests in the acquiree
at the proportionate share of the acquiree's identifiabie net assets. Acouisition related costs are expensed in the vear in which the
cost are Ingurred and the services are recelved, with the exceptian of the costs of issuing debt o equity securities that are recognised
in accordance with Ind AS 32 “Financial Instruments: Presentation” and Ind &% 108 "Financial [nsﬁ,‘rumentﬁ"'.

At the acquisition date, the identifiable assets acquired and thee labilites assumed are recognised at their acyuisition date fair values.
For this purpese, the liabilies assumed Include contingent liakilities reprasenting present abligation and they are measured at their
acquisition fair values irrespective of the fact that outflow of rescurces embodying economic benefits is not probable. Howaver, the
following assets and habilities acguired e business combination are measured at the basis Indicated as mentioned herginafter

tal Deferred tax assets o labilities, and the assets or labilities related to employee benefit arrangements are recagnised and
measurad in accordanpce with Ind AS 12 "Income Tar" and Ind AS 19 "Emplayes Benefits" respactively,

(b} Potential tax effects of temporary differences and carty forwards of an acquires that exist at the acqulsition date or arise as a
result of the acquisition are accounted in accordance with Tnd AS 12,

(c) Assets (or disposal groups) that are classified as hald for sale in accordance with Ind AS 105 "Nen-current Assets Held for Sale”
anl Di'sc_c:ntmued Gperations are mgasurad 0 accordance with that standard.

() Reacquired rights are measured al a value determined on the basis of the remaining contractual term of the related contract,
Such valuation does not consider potential renewal of the reacquired right.

When the Graup acquires a buosiness, |t assesses the financial assefs and labilities ascumed for appropriaté classification and
designation in scéordance with the contractual tenmns, deonomic driumstances and pertinent conditions as at the acguisition date.
This-includes the separation of embedded derivatives in host cantracts by the acquiree.
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If the business combination |s achieved 10 stages, any previously held equity interest is re=measured at its acguisition date fair value
angl any resulting gain or loss s recognised in prafit or lossor OCL, as appropriate.

Functional and presentation currency
These consohidated financial statements are presented in Indian rupee (INR), which is the functional currency of the Groupn.

Revenue recognition
Revenuss arg measured at the faw value of the consideration réceived or receivabie. Revenue = reduced for estimated cutamer

returns, rebates, trade discounts and other similarallowances.

The new revenue standard supersedes current revenue recognition requirements under Ind AS. This rew standard requires revenus
to: be recognized when promised goods or services are transferred to customers in ameunts that reflect the consideration to which
the Group expects te b entitled in exchangs for those goods or services,

5 f i

Incomes from multimedal transport services rendered are recognised on the completion of the services as per the terms of contract.
Ravenue towards satisfaction of a perfermance obligation is ‘measured at the amount of transaction price’ {net of wvanable
consideration) allocated to that performance obligation. The trapsaction price of services rendered s net of variable consideration on
sccount of various discounts offered by Lhe Group as part of the contract,

Other income

[nterest Income is recognised on time proportion basis with reference to effective intarest rate method.
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cash flow statement

Cash fows are reported using indirect methed as set out In Ind AS -7 “Statement of Cash Flows?, whereby profit/loss before
sxtraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruais of past ar
future gash receipts or payments. The cash flows fram operating, investing and financing activities of the Group are segregated based
cin the availatle information .,

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks: Cash equivalents are short-term balances (with an original maturity
af three months o less from the date of acguisition), highly liguid investments that are readily convertible inta known amounts of
cash and which are subject to insigriheant nsk of changes in vajue.

Property, plant and equipment

Property, plant and egquipment are measuried at cost less accumulared depreciatign and any accumulatéd impairment losses.

The nival cost of property, plant and egquipment comprises its purchase price, ncluding import duties and non-refundable purchase
taxes, and any directly attributable casts of bringing an-asset to warking condition and location for Its intanded use. It also includes
the Initial estimate of the costs of dismantiing and rémoving the item and restering the site onowhich if s located; wheravar
applicatle; Items such s spares are capitalized when they meet the'defininon of property, plant and equipment.

If significant parts of an jtem ‘of property, plant and equipment have different useful lives; then they are accounted for as separate
iterme (major components) of property, plant and equipment, Likewise, on initial recognition, expenditure to be incurred towards
major inspactions and overhauls are identified as & separate compongnt and depreciated over the axpected period till the nexy
overhaul expenditure

Subseguent costs-and disposal

Subsequent expenditure refated to an item 6f praperty, olant and eguipment 15 added 1o its book value only iF iCincreases ther future
acanomic Benafits From the akisting asset heyond its previously assessed standard of performance/life. All other expenses an existing
property, plant ancd ﬂqulpmen't,_ ircluding day to-day regair and maintenance expenditure and cast of replacing parts; are charged to
the staternent of orafit amd (oss for the perind during which such expenses are incurrat. _
Gains and losses on disposal of an item of property, plant and eyuipment are determined by comparing the proceeds from disposal
with the carryving amaunt of property, plant and equipment, and are recognized net within other income/fothar expensas in statement
of profit and loss.

Depreciation and amarbsation

Depreciation on Property, olant and equipment has bean) provided on the straight-ling method (SLM) to allocate their cost, net of
their residual values, as per useful |ife prascribed in Schedule [1 to the Act. Mansgement's assessment of independent technical
avaliation/advice 1akes Into accaunt, inter alia, the nature of the assets, the estimated usage of the assets, the operating cenditions.
of the assets, [ast history of replacement and maintenance support, The depraciztion method, assel's residual values and useful lives
are reviewstd . and adiysted i appropriate, at the end of each reperting perigd prespectively,

Depreciation on property, plant and equipment s calculated on prorata: basis on straight-line method using the userul lives of the
assely estimated by management. The useful life i5.as foliews:

Assets Useful life (in years)
Computers 3= 6 years

Oifice Equipments f - 15 years
Fumituire & Fixtures 10 years

Electrical Cquipments 10 years

Vihicles 0d yoare

An item of property, plant and eguipment is dercocgnised upon disposal or whan no future economic benefits are expected to arise
from the cantinued use of asset, Any gan or [0ss-ansing on the disposal or retirement of an [tem of property, plant and eguipment is
determined as the difference between sales proceeds and the carrying amount of the assat and is recagrised in statement of profit
Depreciation methods, useful llves and residual values are réviewed at pach financial year and changes in estimates, ifany, are
accounted for pmspec'tively.
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Impairment of tangible and intangible assets

At the end of each reporting paricd, the Group reviews the carryng amounts of all of its tanagible and intangible assets to determing
whiether there is any indication based on internal/ external factors that those assets have suffered an impairment loss. If any such
indication exists, the racoveralbile amount of the asset s estimated in order o determine the extent of the impairment less (if any).
When il is not possible o estimate the recaverable amaunt of an individual asser, the group estimates the recoverable armount of the
cash- gengratlng untt to which theasset balongs, When a ragzorable and consistent basis of allocation can be identified, carparate
assels are alsp allocated tw individual cash-generdting units, or otherwise they are allocated to the smallest group of cash-generating
Units Tar which 8 réasonable and consistant allbcation basis can be identiftsd.

flacoverable armount is thie Rlgher of fair value less ‘cocts of dispesal and valug in usa, In sscedeing vaiue in Uge, tha-actimatad furure
cash flows are discounted to their present value using & pre-tax discount rate that reflects current market assessments of the time
value of migney and the risks specific to the assets for which the estimates of future cash flows have not bean adjusted.

IF the recoverable amount of an asset {or cash-generating umt) 15 estirnated to'be less than |1s carrying amount, the carrying amount
of asset (or cash-generating unit) is reduced to s recoverablé amount. An impalrment loss 5 re_mgnis,ed immediataly in statement of
proft and loss

When an impairment loss subsequently reverses, the carrying ameunt of the assets {or cash-generating unit) is increased to the
revised estimate of its recoverable armount, but so that the nereased carrying ameount does not exceed the camying amaunt that
would have been determined had no impairment loss been recognised for the asset (or cash-genetating unit) in prier years. A
reversal of an impairment loss = recognsad mmediately in statement of probit and lass.

Borrowing costs, diregtly ralating to the dcguisition, construckion o prpduction of a qualifying capital project under construction are
capitalised and added to tha project cost during construction until such time that the sssets are substantially ready for their intended
Use e when they are dapable of commercal production. Where funds are borrewed specifically to finance a project, the amount
capitalised represents the actual bareewing costs ingurred, Wherg surplus fundyg are ayailable out of money barrowed specifically to
finance a praject, the mcome generated from such current nvestments is. deducted frem the total capitalized borrowing cost. Where
the funds used to finance a project form part of general borrnwings, the armount capitalised |s caltulated using a weighted averace of
rates appllicable te relevant general bomowings of the Group during the year, Capitalisation af bﬂrrnwmg costs s suspanded ang
charged to profit and foss during the extended perigds when the active development on the qualifying assets is interrupted.

Employee benefits

Employae benefits include provident fund, ernployes state insurance scheme, gratulty fund and conipensated absences.

in rl lan plans

Thie Group's eontribution ta provident fiund and smployee state insurance scheme are considered as deflned contribution plans and
are chafged as an expense besed on the smoont of contribution required to be made and when services are renderad by the
employees.

Defined Depefit plans

The Graup has a defined benefit plan (the " Gratuity Plan’ ). The Grateity Plan provides a lump sum payment to employees wha have
eomplered five years or mare of service at retirement; disability-or termination of employment, Deing an amount based an the
respechive amployes's last deawn salary and the number of years of amploymant with the Group,

The present value of the dofined benefit phligation is determined by discounting the astimataed future cash outflaws by referancy to
iarket yields at the end of the reporting period on povernment bonds that have terms approximating to the terms of the related
ut:hg.atmn The Interest cost (s calculated by applying the discount rate to the balance uf the defined benefit obligation. This' cost 1S
inelutted (0 emplovee henefit expense in the statement.of profit and loss.

The liability or asset recognised in the balance sheel in respect of gratuity pian is the present value of the defined benefit obligation
at the end of the reporting period. The defined henefit obligation s calculated annually by actuaries using the projected wnit credit
miethad.
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Short-term employes benefits

The undiscounted amount aof short-term amployes benefits expected to be pald in exchange for the services rendered by employess
are recognised during the year when the employees render the service. These benefits include compensated absences which are
expacted to ncour within twelva months after the end of the period in which the employes renders the related sarvice,

Thet post of shart-term campensated absences 1S accolinted as under

{a) in raseof accumiuiated tompensated ahsences, when emplivees render the sgrvices that ingrease thair entitliement of futlre
compensated abisences; and ' '

{0 in case of non-gccumulating compensated absences, when the abisences ucour,

Long-term emplayes banefibs

Compensated absences which are not expecied to ogour within twelve months after the end of the period in which the employes

renders the refated service are recagnised as a llability at the present value of the defined benefit obligation as at the balance sheet

late on thie Basis of actuarial valuation.

Remgasuremant gains and lossey ansing from experience adjustments and changes In actiarial assumptidns are recognised in the
period in which they accar,  ditectly in other comprehensive ingcome and dre never reclassifled (0 stetement of profit and loss.
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immechately in the statement of profit and loss &s past service cost

Leases

The Group astesses at contract inception whether a cqntraét iz, or contains, a lease. That is, If the contract conveys the right to
control the use of an wentitied asset for a peried of time in exchange for consideration

Group as a lessee

The Group's lease asset classes primarily compnse of lease for land and building, The Group applies a single recognition and
measurement appioach lor gll leases, except for shorl-term leases and legses of low-value assets. The Group recognises lease
liabilities to make lease payments and night-of-use assets repragsenting the nght to use the underlying assets.

Right-of-use assets

The Group recognises right-of-use assets at the commencement data of the lease (l.e., the date the undertying asset is available for
use}. Right-of-use assets are measured at cost, Iess any accumulated depreciation and itmpairment losses, and. adjusted for any
remeasurament of lease labidites. The cost of righb-af-use assels includes the amount of lease habilittes recogmised, initial direct
costs Incurred, and ledse payments made at or before: the commencement date less any lease incentives received. Right-of-use

assets are depreciated on a straight-line basis over the sharter of the leage term and the estimated usaful lives of the building (i.e.

Hrand 60 vears)

If gwnership of the leasad asset transfers o the Group at the end of the lsaze ternm or the cost reflects the exercise of a purchase
gplion, depreciation is calculated wsing the estimated usetul life of the asset. The nght-of-use assets are alse sulect to impairment,
Reter to the accounting policies in section ‘lmpairment of non-finannal assets'.

li} Lease Liabilities

Al the cormmencement date of the lease, the Group recognises lease Habillties measured at the present valug of ledse payments to be
made over the lgase torm, The lease payments (nclude fiked payments (including in substance fixed payments) less any lease
Incentries receivable, varable lease payments that depend on an index or a rate, and amounts expected to be pajd under residual
value guarantees. The lease payments also include the gxarcise price of a purchase option reasonably certain to be exercised by the
Groap and payments of peralties for terminating the lease, f the lease term reflects the Group exeroising the option to terminate.
Variable lease payments that do nat depend onan index or a rate are recognised as expenses (unless they are incurred to preduce
inventeries) in tha peood in which the event or condition that triggers the payment pocurs,

In calcillat_lrrg the: present value of lease payments, the Group uses Its Incremental harrowing rate at the |ease commencement date
becsuse the nterest rate impheit In the lease is not readily determinable, After the commeancement date, the amount of lease
liabilitles s Increa;ed to reftect the accretion of Interest and reduced for the |lease payments made, In addition, the carrying amount
of lease lahilities s remeasured iF there s a modification. a change in the lease term. a change 0 the lease payments (B0 changes
te future ndn,rmpmu. resulting from a.change (0 an mndex ar rate used 0 determine seeh legse uayment.t..} ar a change n the

'dsseﬁsmem: of an optian to purchase the underiying asset,

L) E«h-art—term leases and |leases of low-value asseis

The Group apphies the short-lerm lease recogniban exemptien toits shart-term leases (1.e:, those |eases that have a lease term of 12
menths or less from the commencemant date and do nat contan a purchase option), It dise applies the lease of low-value assels
rccmgnltmn EXemption o leases that are consilerad 1o b low value, Lease payments on short-Llerm leases and leases of low-value
assets are recognised as expense on & straight-line basis over the lease term.
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Earnings per share

Basic @armings per share s computed by dividing the prafit / (loss) after tax (includ)ing the post tax effect of edtraordinary items, I
any) by the welghted average number of equity shares outstanding during the year. Diluted earnings per share Is computed by
dividing the profit / (loss) after tax {including the pest tax effect of extraordinary items,; if any) as adjusted for dividend, interest and
nther charges to expense ar income (net of any attributable taxes) relating to the dilutive potential equity shares; by the weighted
average number of equity shares considered for deriving basic earnings per share and the welghted average number of eqlity shares
which could have heen issyed on the conversion of all dilutive potential aquity shares. Potential eguity shares are desmed to be
dilutive gnly if their conversion to eguity shares would decrease the net profit per share from continuing ordinary aperations.
Potential dilutive equity shares are deemed to he converted as ar the beginning of the period, unless thay have been |ssued at a later
date. Dilutive potential equity shares are determined independently for each period prgsent::d. The numbar of equity shares and
potentially ditutrve eguity shares are adjusted For share splits / reverse share splits and banus shares, as appropriate.

Taxes on income

Ineore tax expanss camprses current and deferred tax. 1t s recogmised in statement of profit and |oss except to the extent that it
fefates jLems recagaised directly bnoeguity oc in Other Comprebensive Income

Currant income tax

The tax eurrently payable s based on taxable profit for the year. Taxable protit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of Income or expense that are taxable or deductible in other years and itéms that are
never taxable or deductible. The current tax s caltulated using Lay rates and bax Taws that have been enacted or substantively
enactad by the end of the raporting period.

Current tax assets and habilities are offset anly (f, the Group:
i1 haga leqally enforcoable right to et off the recognised amounts: and
iy imtends elther to settle on a net basig, or to realise the asset and settle the hability simultaneous|y.

Deferred tax

Deferred tax 18 provided using the Balance sheet methad an temporary differences between the tax bases of assets and labilities and
thiir carrying amounts for financial reporting purposes at the reporting date.

Deferrizd tay assels dre reconnised for all deductible temporary differences, the carry forward of unosed @y credits and any unused
tax losses. Deferred tax assets are recognised to the extent that it s probable that taxable profit will be available against which the
deductible tempoerary differences, and the carry forward of unused tax credits and unused tax losses can be ulilised.

Thet carrving smaunt of defarred tas assots s reviewoad at each reporting date and reducad to the extent that it iz no longer probabla
that sufficlent taxalile profit will be available to allow all or part of the deferred tax asset to be utilised, Unrecognised deferred tax
assets are re-assessed ab each reporting date and are recogmised tn the extent that i@ has become probable that future taxabie
profits will allow the deferred tax asset to be recoversd,

DveForrod tak assodts and Habilities aré measured at tho tax rabtec that are axpectad ta apply in fthe year whan the assat is realised or
the lability 1= settied, based on tax rates{and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax iiahilities are offser (F a egally enforceable right exists to set off current tax assets agalnst
current tax lisbilibies and the deterred taxes refate bo the same taxabie entity and the 5ame taxation authority,

Current and deferred tax for the year

Current and deferred tex are recognised in statement of profit and loss, except when they relate to items that are recognised in other
comprehensive income or directly (n equity, in which case, the current and deterrad tex are alss recagnised In other comprenhensive
income or directiy In equity respectively,

Provisions and contingencies

Pravisions are recognised when the Group nas a present obligation (legal or constructive) as a result of @ past avent, iU is probable
that an outflow of resources embodying ecenomic benefits will be required to settle the cbligation and a reliable estimate can be
made of the amount of the obligation, When the Group expects some ar all of a provision to be reimburaed, for edample, under an
insurance contract, the reimbursement Is recognised as a sepaiate assel, but anly when the reimbursement (s virtually certain, The
expense relating to a provision is presented in the statement of profit and foss net of any reimbursement.
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If the effect of the time value of meney is matenal, provisions are determined by discounting the expected future cash flows to net
present value using an-appropriate pre-tax discount rate that reflects current market assessments of the tme value of money and,
where approptiate, the risks specific to the liability, Unwinding of the discount is recegnized in statement of profit and less as a
finance cost. Provisions are reviewad al gach rapoerting date and are adjusted o reflect the current best astimate.

A contingent liability is 2 possible ebligation thatarises from past events whose existence will be confirmed by the cecurrence er non-
cegurrence of one or more uncertain future gvents beyvend the contrel of the Group or a present obligation that is not recagniserd
because it is not probable that an outflow: of resources will be reguired to settie the abligation, A cantingent liabllity also arises. in
thr’emely tare cases where thera =& Habll:ty‘ that'cannot be récoqnised bacause |t cannot ba imeasured relrably. Tha Group does not
recodnlzea contingent Habilivy but discleses its existence in the conselidated fpancial statements.

In the normal course of business, cantingent Habilities may arise from litigation and other claims against the Group. There are certaln
obligations which management has concluded, based on-all available facts and circumstances, ars not probable of payment or are
wery difficult to gquantify reliably, and such obligations are trested as Contingent lizbilities and disclosed in the notes but are ngt
reflected as Habilities in the conselidated financial statements. Altheugh there can be ne assurance redarding the final cutcome of the
legal proceedings in which the Group invalved, it is not expected that such contingencies will have a material effect on its financial
position or profitability.

Contingent assets ars not recognised but disclased (6 the consolidated financial statemants when an inflaw of ecohomic benefits 1s
probable.

Financial instruments

Financizl assels and financial liebilities are recognised when a Group becomes:a party te the contractua! provisions of the
nstruments.

Financial assets and financial labilities are (nitially o measored at fair yvalue. Transaction costs that are directly attributabie to the
acquisition or issue of financial assets and financiel liabilities (other than financial assets and financial liabilities at fair value through
profit or logg) are added to or deducted from the fEir value of the finanoal ascete or fimancial habilities, ag appropriate, on fnitial
recegrition. Transaction costs directly. attnbutable to the scduisition of financial assets or financial lahilities at fair value through
statement of profit and loss are recognised immediately in statement of grofit and loss.

Fin!ancial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases
ar sales are purchases or sales of financlal assets that reauire dellvery of assets within the time frame established by regulation oF
convention in the marketplace.

ANl recognised financial assats are subseguently measured in thailr entirery at either amortised cose or fair value, depending on the
classification of the financial assets.

Classification of financial assets

Debt instruments that mest the followmg conditions are subsequently measured at amorbised cost less impalement lass (except for
depbt investments that are designated as at Tair value through profit or loss on initial recognitian ) .

+  theasset s held within a businese medel whese abjective is to hald assets in arder to collect contractual cash fows: and

s the contractual terms of the mstrument give rise on specified dates o cash Fows that are solely payments of princlpal and
mterest Gn the grincipal amount outstanding.

Al other financlal assets are subseyuently measured ab Tair value.
Amortised cost and effective interest method

The effective interest method Is a methed of calculating the amortised cost of a debt instrument and of allocating interest ncome
owver the relevant period, The effective interest rate |5 the rate that exactly discounts estimated future cash receipts {including all fees
and points paid or receivied that form an integral part of the effective interest rate, transaction costs and other premioms or
discounts) through the expected |ife of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount an
initial recognition.

Income Is recagnised on an effective interest basis for debt mstruments other than those financial assets classified as at FVTPL.
Interest inceme is recognised in profit or less and Is ncluded in the Statemant of Profit and Loss,
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Financial assets at fair value through prafit or loss (FVTPL)

A financial asset may be designated as sl FVTPL updn initial recognition IF such designation eliminates or significantly reduces a
measurament or recognition inconsistency that would arise from measuring assets or llabilities or recognising the gains and (osses an
them on ditfetent bases, The Group has not designared ahy debt mstrument as at FVTPL,

Financial assets at FYTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on re-
measurament recognised in profit ar loss. The net gam or loss recognised in profit or loss s included in the 'other gains and lossas’
line item. y

Changes I the carcying amount of FYToGl monetary financial asseats refating to changes in forelgn currency rates are recognised in
profit or loss. Other changes i the carrying amount of FYTOCT financial assets are recognised in ather comprehensive Income and
acrumulated under the heading of investments revaluation reserve. When the investment is disposed of or 15 determined to be
impaired, the cumulative gain or lese pravicusly accumulated in the investmants revaluation reserve 1s reclassified to profit er foss.

Changes inthe earrying amount 'af FVTOCT monetsry financial assets relating to changes in foreign curency rates are racognised in
orofit or joss. Other changes i1 the carrying amount af FYTOCT financial assels are recognised 0 other comprehensive incorme and
accumulated: under the heading of investments revaluation reserve. When the investmant s disposed of or ig determingd to be
impaired, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified te profit or loss.

Changes In the carrying amount of investments 0 eguity instruments ac FYTOCT relating to changes In fareign curtoncy Fates are
recugrmsed in other comprehensive indome,

Impairment of financial assets

The Group measures the loss allewance for a financial Instrument at an amoont egual to the |ifetirme expacted credit losses if the
credit risk on that financial Instrument has Increased signlficantly since indtial recegnition, 1F the credit nsk on a financial instrument
has not increasad signiticantly since initlal recagnition, the Group measures the Inss allowanes for that financlal instrament at an
amount equal to 12-month expected credit losses,

However, for trade receivables or contract assets that result in relation to revenue from contracts with customers, the Group
measuras the lossallowance at an amaunt equal fo lifetime expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Group uses
the change in the risk of a default ocourring over the expected life of the financial instrument instead of the change in the amount of
expacted credit losses. To make that dssessment, the Group compares the sk of a default eccurring an the financial instrument as at
the reporting date with the risk of a default grcumng an the fnarcial instrument as at the date of nitial recognition and considers
reaspnable and supportable infarmation, that s available without undue cost or effort, that is indicative of significant increases in
credit nskosince initial recognition:

Derecognition of financial assets

The Group derecognises a financal asset when the contractual dghits to the cash fows from Lhe assel expire, or when |t transfers the
financial aseet and substantially all the risks and rewards ¢f ownership of the asset to another party. If the Group neither transfers
nar retaing substantially all the risks and rewards of ownership and continues to contral the transferred asset, the Group regognisas
its retained interest in the asset and an associated liability far amounts it may have to pay. If the Group retaing substantially all the
risks and rewards of ownership of a transferred financial asset; the Group continues to recogmise the financlal-asset.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of tha
consideration recetved and recenvable and the cumuolative gam or loss that had been recognised in other comprehensive income and
accumulated 1n equity 15 recogmsad 0 profit or loss iF such gain er less would have otherwise been recognized in profit or loss on
dicposal of that financial asset,

2n derecognition of a financial asset other than in its entirery (e.q. whan the Group retains an option to repurchase part of a
transferred asset), the Group allocates the previous carrying amount of the financial asset between the part it continues to FECOgise
under cantinuing involvement, and the part it no longer recognises on the basis of the relative falrvalues of thosa parts on the date
af the transfer. The difference between the carrving ameunt allocated to the part that s no longer recogniséd and the sum of the
consideration recelved for the part no longer recogrused and any cumalative gain or loss allocated to it that had Been recognised in
ather comprehensive income 15 recagnised in protit or logs (f such gain or less would have otherwise been recognized in profit or loss
an dispesal of that fingncial asset. & cumitdative gain or loss that had been recognised in ether comprehensive income is allocated
between the part that continues to be recognised and the part that is no longer recegnised on the basis of the relative fair values of
those parts.
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Financial liabilities and equity instruments
Classification as debt or eguity

Debt and edjuity instriments issued by a Group are cdlassified as either financial labilities or as eyuity in accordance with the
substance of the contractual arrangerments and the definitions of a financial lability and an eulty instrument.

Equity instruments

Ar gquity Instrument s any contract that evidences a residual interest ia the assets af an entity after deducting all of its liabilities.
Eauity instruments issied by a Group entity are recogisod at the proceeds receivad, net of direct sgue coste,

Repurchase of the Group's own 2guity mstruments 5 recoanised and deducted dirsctly in eguity, Ne gain er loss s recognised in
profit ar loss on the purchase, sale, issue or cancaliation GF the Graup's own equity Instrumerts,

Financial liabilities

Al financial labilities are subsequently measured at amortised cost using the offective interest method or at FVTPL. However,
financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing
mvolvement dpproach applies, financial guarantes contracts issued by the Group, and commitments issued by the Group to provide a
loari at below -market intérest rate are measured in accordance with the specific accounting policies set out below,

Financial Labilities are classifled as at FVTFL when the financial liability is either hald for trading or it s designated as at FUTPL.

Financial liabilities at FVTPL
Financial lizhilities are classified as ar FWTPL when the fnancial liability s withar held for frading or it is designated @5 at EVTPL.

A fimancial ability is classified as neld for trading if:
o it Has bedn incurred principally for the purpese of repurchasing it 0 the fear tarm: or

= onimtial recognition b s part of @ partfolio of wentified financial instruments that the Group manages together and has a recent
actual pattern of short-term profit-taking; or

« it is @ dervative that s not designated and effective as a hedaing nstrumeant.

A financial lfability other-than a financial liability heid for trading may be degigrated as at FYTPL upon initial recognition if:
+ such designation eliminates ar significantly reduces @ measurement or recognition inconsistency that would stherwise arise; or

+ the financial liability forms part of & Group of financial assels or financial liabilities orboth, which Is managed and its performance |s
rvaliated - on A Fair walue basis, in accordance with the Group's documented risk management or investment strategy, and
information about the Group is provided internally on that basis; or

« it foems part of aconiract qontaining one.or more embedded derivatives, and Ind AS 10% permits the entire combined contract to
be desigrated & at FVTPL in accordance with Ind AS 109

Financial liabilities at FVTPL are stated at Fair vaelug, with any gains or losses arising on remedsurement recognised in statement of
profit and loss. The net gain or loss recognised in statement of profit and loss Incorporates any interest paid on the financial liability
and isncluded i the ‘ather gains-and losses' line item,

However, for nen-held-for-teading financis| labllites that are designated as at FVTPL, the ameunt ef change iIn the fair value: of the.
financial Hability that 15 attributable to chandges n the cradit risk of that lisbility © recogniged 0 other comprehensive income, unless
the recognition of the affects of chanoss in the liability's credit risk in other comprehensive income would create or enlarge an
accouynting misrmateh in statement of profit and lussi The remaming amaunt of ghange nthe faie walue of [lability is recognised n
sratement of profit and loss. Changes in fair value atifibutable to a Bnangial lability's cradit rsk that are recogmsed 0 othar

comprehensive income are not subsequently reciassified to statement of profit and loss.
Gains or losses on financial guarantes contracts and loan commitments issued by the Group that are designated by the Group as at

fair value through profit or loes are recognised in statement of profit and lass.

Financial liabilities subsequently measured at amortised cost

Fiancizl liabilities that are not held-fer-trading and are not designated as at FYTPL aré measured at amortised cost at the end of
subsequent accaunting periods. The carrying amounts of financial habilities that are’ subsequently measured at amortised cost are
determined based on the effactive intarest mathod, Interest expense that i not capitalised as part of costs of an asset s included in
the 'finance costs' line itent,
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The effective interest methot is & method of calculating the amertsed cost of a financial liability and of allocating interest expense
over tha relevant period. The effective interest rate s the rate that exactly discounts estimated future cash payments (including all
fees and points pad er recerved that form an integral part of the effective interest rate, transaction costs and .other pramiums or
dizcounts) threugh the expected life of the financial liability; or (where appropriate) a shorter peried, to the net carrying amount on

Foreign exchange gains and losses

For financial liabilities that are dendmnated in a foreign currency and are migasured ab amortised cest at the entl of sach reporting
period, the foreign exchange gains and losses are determined baszed on the amortised cost of the instruments and are recognised in
the 'other galns and losses' line dem n the statement of greft and less.

The falr vaiue of financial labiiities denominated 0 & foreign currenty s determined (0 that foreign currency and translated at the
spot rate at the end of the reparting period. For financial liabilities that are measured as at FYTRL, the foreign exchange component
forms-part of the fair value gains or losses and 15 recogrised in the statement. of profit and loss.

Derecognition of financial liabilities

The Group derecognises financial liabilities when, dnd anly when, the Group’s chligations ara discharged, cancelled or they expire,
The difference. between the carrying amount of the financiai labhity deregognised and the consideration pald and pavable |s
recagnised i statement of profit and loss:

Derivative financial intruments

The Group uses derlvative forward contracts to hedge its foreign currency risks. Such derivative financial instruments are Initially
recagnised at fair valug on the date an which derivative contract is enrered Into and are subsequently re-measured ar fair value ar

the end of each reporting perod. Derwatives are carried as financial assets when the fair value Is positive and as financial liabilities
when the fair value s negative. Any gains or losses arising Trom changes [0 the fair velue of derfvatives are taken directly Lo profic or

Operating cycle

Based oh the nature of the aperations and the time between the acouisition of assets for processing and thelr realization in cash or
cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current non-current classification
of assets and Habilities:

Critical accounting judgements and key sources of estimation uncertainty

The preparation ef these consolidated financial statements in confermity with Ind AS requires maragement to make judgements,
estiivates and @ssumptions that affect the application af accounting policies and the réported amounts of assets, liabilities, ncome,
expenses and disclosures of eontingent agssets and latubities at the date of these consohdated financal statements and the repoarted
amaunts ol revenuss and expenses for the vears presented Actual results may differ frome these estimates under different
assumptions and conditions,

Estimmaties aid underlyiig assumptions are reviewsd onoan ongomy asis. Revisons Lo sccounting estimates are recognised i) Lthe
period in which the estimate is revised and fulure periods affected.

In particular, information about significamt areas of estimation uncertainty and critical judgments in applying accounting policles that
have the most significant effect on the amounts recognized in the consolidated financial statements: are included in the following
accounting policies and/or notes:

Critical estimates and judgements in applying accounting policies

The felowing are the critical judgements, apart from those gstimations that the maragement has made i the process of applying the
Group Accounting Palicies and that have most significant effect on the amounts recognised (n the consolidated financial statemeants.

Provisions and contingencies

The significant eapital commiteents in relation to various capital projects are not recognized in the balance sheet. In the normal

course of business, cantingent Habilities may arise from lingation and other claims against the Group, Guaranbees are also provided: in

the normal course of husiness, There are certain ohligations which management has concluded, based on all availlable facts and
circumstances, are not probable of payment ar are very difficult to quantify reliably, and such obiigations are treated as contingent
liabihties and disclesed in the notes but are not reflected as liabihties in the consohdated financial statements, Although there can be
ne assurance regarding ‘the final gutcoma of the legal proceedings in which the Group mvelved, it i not expected that such
contmgencles will have a matenal effect on ks financial pesinion or profitability,
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Fair value measurement of financial instruments

Some of the Group's assets and liabilities are measored at fair value for Tinancial reporting purpases. The fair values of financial
assels and financal liabllties recerded in the balance sheet in respect of which guoted price in active markets are available are
measured wsing valuation techniques. The Tnputs to these models are taken from observable markets whare possible, but where this
is not f=asible, a degree of judgment is raguirsd in aétablishing fair yalues, Judgments mdude considerations of mputs such as
liguidity risk, credit sk and volatlity. Changes i assumptions about these factors could affect the reported fair value of financial
instruments.

Impairment of assets

In assessing the praperty, plant and equipment and intanaible assets for impairment, factors leading to significant reduction in profits
such as changes in commodity prices, the Graups business plans. and changes in regulatory envircnment are taken into
cunsideration. The carrying value of the assefs of g cash generating unit (CGU) s compared with the recoverabie amount of those
gstets, that is, the Righer of fair value less costs of disposal and value in use. Recoverabie value s based on the management
estimates of commedity prices, market demand and supply, economic and regulatory climates, long-term plan, discount rabes and
other factors. Any subsequent changes to cash fow due to changes in the abovernentioned factors could impact the carrying value aof
the asssts,

Useful life of property, plant and equipment and intangible assets

Property, plamt and sguipment and intangible assets 45 distlossd above dre depreciated over their useful economic lives.
Managemant revigws the useful ecpnomic [ves at laast anca a yaar and any changes could affact the depreciation rates prospectively
arvl hence thie assat carryving values, The Group also reviews te property, plant and sduwipment, for fossible impairment if there are
evenis or changes in circumstances thal indicate that careying values of Lhe assels may not be recoverable. In dssessing the
property, plant and equipment for impairment, factors leading to slgnificant reduction in profits sueh as changes In commodity prices,
the Gralp's bBusiness plans and elannes in regulatory envieanmeant are taken inte cansideration.

Thie carrying value of the assets of & cash genarating unit (CGEU) s compared with the recoverable amount of those assets, that is,
the higher of far value lesc costs of disposal and value i wse, Recoverable value 5 based on the management estimales of
commadity prices, market demand and supply, ecenemlic and regulatory dimates, long-term: plan, discount rates and ether factors,
Any suhsequent changes to cash flow due to changes in the above mentinned factors could impact rhe carrying value of the assers,

Contingencies and commitments

In the normal course of business, contingent liabiliies may arise from litigation, taxaticn and other claims against the Group. A tax
provision is recognised when the Group has a present obligation as a result 6f a past event, It Is probable that the Group will be
reguirad to settle that abligation.

Whigre It 'i5 management’s assessment that the puttome carnot be reliably quantified or IS uncertain the claims are disclosed as
contingant liabilities: (nless the likehhood of an adverse putcome is remote. Such lishbilities are disclased in the notes but are not
pravided for in the consolidated financial statemants

When considering the classification of a legal or tax cases as probable, pessible or remote there-is judgement involved. This pertains

-to the gpplication of the leglslation, which In cartaln cages s based ypan managament’s interpratation of country specific tax:

Key sources of estimation uncertaininty

{a) Fair value measurements and valuation precesses
Some of the Group's assets and Liabilities are ‘measursd At fair value for financial reporting purposes. The Board of directats of

the Group has designated the Chief Financml Officer of the Compaty detéermings the appropriate valuation techniques and
inputs for fair value measurements.

(b) Taxes

Uneertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and
timing of future taxable ncomie. Given the wide range of business relationships and the long-term nature and complexity. of
exisling eontractual agreements, differences ansing between the actual results and the assumptions made, or future changes to
such assumptions, could necessitate future adjustments to tax income and expense already recorded. The tirm establishes
provisions, baserd on reasonable estimates. The amount of suth provisions 15 based en varipus facters, such as experience of
previous tax audits and differing interpretations of tax régulations by the taxable entity and the responsible tax authority. Such
differances of interpretation may arise 0n a4 wids variety of ssues depending on the conditions prevailing  in the respective
domicile of the companies,
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(d)

Impairment of Financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the firm
uses judgment in making these assumptions and selecting the Inputs to the impairment calculation, based on firm's past
histary, existing market conditions as well as farward lboking estimates at the end of rach reporting perlod.

Impairment of noen-Financial assets

The firm assesses at edch reporting ‘date wherher there |s an indication that an asset may be impaired, If any indication eRiskE,
or when annual impairment testing for an asset |s required, the firm estimates the asset's recoverable amount, An ascets
recoverable amount s the higher ol an asset's CGUH'S fair value lesscost of dispossl and its value in use, It is determined for an
individual asset, unless the asset does. not generate cash inflows that are largely independent of those from other assets or
firm's af assets, Where the carmying amount of an assel or CGU excesds |ts recoverable amount, the asset s considaraed
imgaired and is written down to its recoverable amalint.

In assessing value |n use , the estimated future eash Mows are discounted to thelr present value using a pre-tax discount rate

that. reflects current market ascessments of the time valug of meney and the risks specifie to the asset. In determining fair

ualue less costs of disposal, recent market transactions are taken Inta account. 1f no such transactions can be Identified, an
appropriate valuation modet is bsed. These calculations are corroborated by valuation multiples, or other fair value (ndicators.

2.24 Standards issued but not effective
Thers are no standards thal are issued but nat yet effective gn March 31, 2025.
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All amounts are in INR lacs unless otherwise stated

4 Intangible assets under development

Intangible assots
under
development

Additions 67,93
Digposais h
Balance as at March 31, 2024 67.93
Additions Wr.rd
Digposals <
Balance as at March 31, 2025 175.70
Accumulated depreciation :
Balance as at April 01, 2023 -
Amuortisaticn expense (refer note 26)
[sposals
Balance as at March 31, 2024 =
Amtartisation cxpense (refer note 26) -
Dispasals
Balance as at March 31, 2025 =
Met carrying value ¢
Balance as at April 01, 2023 %
Balance as at March 31, 2024 5793
Balance as at March 31, 2025 175.70
4.1 Intangible asset under development ageing
As at March 31, 2025
Amount in Intangible asset under development for @ period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
year years
I Projects in progress G377 67.93 T 175.70
Total _107.77 67.93 - - 175.70
As at March 31, 2024 o
Amount in Intangible asset under development for a period of Total
Particulars Laess than 1 1-2 years 2-3 years Maore than 3
year years
I Projects in progross 65793 - = = G7.93
Total 67.93 - = - 67.93
As at April 01, 2023
Amuount in Intangible asset under development 10r a period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
year years
b Prejects i progiess = = =
Total - - - = -
Note:
L. Distlesurs pfcontractual commitrpants for the scquisiticn of int@nglhle assels under devalapment fids been provided in note

Gross carrying value :
Balance as at April 01, 2023
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Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)

CIN: U63030DL2020PLC372878

Notes forming part of the consolidated financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

5 Right-of-use assets

a) This note provide information for leases where the Company is a lessee,

Leasehold Containers Total

Balance as at April 01, 2023 - -
Additions 5 .
Disposals -

Balance as at March 31, 2024 = =

Additions G8.28 58.28
Disposals

Balance as at March 31, 2025 58.28 58.28

Accumulated depreciation :

Balance as at April 01, 2023 a =
Depreciation charae (refer note 26) : -
Disposals = z

Balance as at March 31, 2024 - -

Depreciation charge (refer note 26) 1354 14,74
Dispasals

Balance as at March 31, 2025 11.71 11.71

Net carrying value :

Balance as at April 01, 2023 = =
Balance as at March 31, 2024 - -
Balance as at March 31, 2025 4657 46.57





Brace Port Logistics Limited [Formerly Mnown as Brace Port Logistics Privote Limited}

CIN: UGZ0Z0DLZ020PLCIT2BYE

Notes tarming part of the consolidated tinancial statements for the year ended March 31, 2025

All amounts are in INR [acs wnless otharwise stated

6 Other financial assots
{carried at amortised cost)
Nan Carrant
tunsecured and considered good)

Fixed depnsits with ariginal matursty, of mars than Peelve months | refer note {a) below)

Current

{unsecured and considered good)
Sewurity deposits

Linblded revends

Notes:

As at

As at

- March 31, 2025 ~ _ mMarch 31,2024 2 Aprllol, 4033

a Irinclites interest acorued of (MR S84 oS, INR O 84 lacs-and TN 03 es 8580 Marcn 31, 085, Mareh 31, 2024 and Spsd 01, 2023 respectivaly

¥ DererTed tax Dalances

BO.B4 554 155,60
A0.54 75.59 155, 6}
L1 1.80 £2.901
B i 5%
10586 FCE] 0.90
As al As at As at

_March 31, 2025 March 31, 2024 Aprll 01, 2023

Drsfirrrict s Daballivies (%.52) (3,45) [2.40]
Dreferied Lan assels 621 332 D.NZ
Deferrad tan assets ¢ (labilithes) [net) 0.59 (1.13) (1.57)
For the year ended March 31, 2025 Opaning Balanca Racognized/ Reocognisad/ Clesing halance
{reversed) in Profit (reversed) in other
o loss comprehensive
Incaonme
Deferied e labiities n relation (o
Atcelerated depreciation any amoitizatie o s P o (440 Ll Ed 1568
(4.45) (1.17) - (5.62)
Dreferred Lax assets in relation to
Pravision 1or emalgyee tongits 2l 138 (0d3) 3.35
Migwanee for expecked cradil o5 14 2.14
Hanus payans [ X 2
Praliminary expenses {114 (C14)
Oty | AR [1.01} - =
332 33 (0.24) B.21
Dieferred tax (liabilities)) assets (net) {1,13) 1.96 (0.24) 0.59
For the year ended March 31, 2024 Qpening Balance Recognised/ Recognised Closing halance
Areversed) in Profit {reversed) in other '
or loss comprehensive
Income
Deterred tax liabilities in relation ta
Arcalerated depreciatian and amarkiztan e tax purposes (2404 (1,96 [4.45)
' {2.49) (1.96) = (2.45)
Deferred tax assets in relation to
Brawisinm for emoltyee benefits (W= 104 4y 5| T.21
Prelirfiindry. #spenses t40 - (1A 1]
ikl Ly LUl
.o 219 0.21 332
Deferred tax (liabilities |/ asscts (net) {1.57] 023 0.21 (1.13)






Brate Port Logistics Limited {Formerly Known 58 Brace Bart Loglstics Private Limitad)
CIN: UG30300L2020PLO37 2878
Notes forming part of the consolldated finsncial statements fo) the year ended March 31, 2025

Al amiounts are in INR lace unlass otherwise stated

Asat ' As at Asat

. _ March31, 2025 Margh 31,2024 April D1, 2027
% Dther aSIﬂ_:i

Mon Current
{unsecured and considered good)

Prepaid expenses LA 184
1.39 1.84 =
As ot Asal As a1
Macch 31, 2025 March 31, 7024 April 01, 2023
Currant
{ungecurad and ;O_HSHIEI‘EH. gM]
Pimpiaid sxpenacs freter note (i) belda ) By 22,49 -
Athvances ta wendors:dreler note (b below) B4 1185 3.9
Aivatices to enfnlovess - 1,73 4,14
Halances with Grvarmmeant authdrities 810,24 301,64 102 A7
Other recelvables 1. - =
EE R £z 105,53
Motes;

) PYEANT exmrvan armiurtes TH M DN 2SS facs B [NRONICMarey AL, 2005, Mark 3. 124 anafpril 88, 2003 respectively tomerds TR0 expensa which will be:gharged 1o Otiver
chuity I SubsEguent periog ancomigletion of EP.
(B} Advante b vendors include due ta refated parties MK 0.0 [acs, TNR N and TMR Wi as 3t March 18, 2075, Marct 31, I024 Sad Apeil 0L, 7023 respectively.






o

i

i

asal - asar s al
. S manekL 1084 AGrlOL. 2021
Trade rudc ivalids Harc 3;..=qu 4 e P
Cormdared goot: 1,175 D0 1oy B0
lamkiluren credit iinzsomil .50 -
Errmsvimmmd il « Buisiad Bariss foafdl oded 330 i ’E‘Pj}. "
Tiroms [T L] Wi

I ah Alkpprse o mil satsping Drade (e el

LISLAE, LITTEE, £ XN

Tinthe Resiakics agding schmluie
LIEEAC E2]

Utidcigulail Tiags Fecsivabies = comuadomml: g sl

Uridagotad Trade Meoaivaliles - shehays .
Rigqiticant TErHIE I8 TaE i

RO T 0 FALEAAR LI .
AP lAEd Traste |l.,'HMh!II. mm.“ b -
asn " ! s
Az LT AT FrLs 171,58, B - Litngs

Ot Pl i ik i

LTIy E S o,

S e

dale — el linppined .

A b ad .

MIRK MRS = W (T : :
e

blwk - stmdd gares

Climpsterd Trads

I:.'Hl iE 433 = = = INFTEL]
Cusranmt but T T T I Juiimds fica das dakn al 38 Tuial
L] X = 5 o
TE A = T I et s 10 FrTTs
s rmid T Mgy e bien = AT 1l :
Wt e i CrdE

hdiipind Fride rEsEiiabd ~ Chd ki g

e, Trane reteiaies - onsigared gop = H '
Leapusma - ra0e atpEs - an nede .
MEFRLar Isciadin in eiged ik

Depred Vipile feinvpiley - geilbaniaied s e ST i
Tamal . BEFIE F . F TR T

. ¥ O Y st i3 A1 AR, (LTS I T TR O Morade. trEERe T o T JustorRry that a e o b,
Lo Tl il ol vl il B sl g s v i s Diwmwdniii 81 (o B3 S gd o v kil Gl et feled Bl st D e dat s el il 1 B nadice

W PR Sl il e it e AT Uy, (AT, (T nPaEAT S (R el Ana P2 D e Pl e B as et ol Skl S e i el bt e P e i i o R,
i Movankent ih allowance fos deses: e predit Bl

Wrar mndod : Paar wrde Yaar pndad
o Math AL NS Harch LSRR _AMEOLARL).
fepsinin wnts e i v
Mrifuigloradpr Wiga ran o llllﬂﬁxt‘_jﬂ-lr.d unng gy ||lr-|| A

mmau-ﬂuwmwr z 2
Anal A Al
— Hapch3a Q0G0 Mach A I0EA . AewilDL202d.

Tkl ol vaa s smulbabiiiog X
Baantes wh ks
& o paerEnt spCpn; FEEETE LI Ly

Grediing Arcauss bt 2

e il = Ll wIam I
TEAATY N S |y AT Lo nar LA

FELIFAN ELFAK] ETERIS

B ThaTs S e R e T cEe a0 caen ngemeets §e @ e pad of i repobeg o B0 oy e

& &l AE
Oy Wk falancey {eorrs ol amortived oot

Currem|
Thand diber i G1 Al b ey o s R oh s ATEATFE G s e e 8 e THAS Sabeas e (sl i e ) L A0 1 ArLdn

et

1 e D o v OF T L, 55 Tbay BNK LA 20 o whd Hen S

113 1 J05E A

LR =yt b W o e
i g ot e 1
Apa . Aw
. . Maendl aUdk . Pah Il 0 CAWMULANE
‘Lown| Cattind 41 iendrthed o)
RN PR
U S, CNRIS T Y,
Ao b dmpkiy e Dbar nbles i) Gay E
AL, = -
VTR DR O ¥ e 1L bl ] DIRCCTAT |
U S PRI ey R TR T e T ST R TR
153 -punun unm.mmuu ur-wx.-mmuq (&
A a4l At Anak -
Gx ey’ Finenid sl 4 ERats Srm cude e | (LR TElE 155.E0
Triam on win [RLTE Li7ERN WA
o i N mrtg ety = i Apa T Fl e anan
CHi s bl g i [ s JHg

Lo fouirmiig
e (iRt A BBMIN %210 ) {0:-{1- nia [T






Srace Port Logistics Limited (Formerly Knuwn as Drace Port Logistics Private Uimited]
CIN: LE3030DL 2020 CIFI4TE . :

ntes fooming gart of the consolidalied Granchal stabemsents fur the year ended March 31, 2025
Al aunts ave in IMA lacs onbedd otharwise statad

13 Hhare capital

Authorised
1 5,00,000 equity shares af [NR-10 ¢ach

(tharcl 31 3024 |, SO0 000 eauily shaves of INR 1D yach | R 1,500 Lol
Thpe| (L, 2028 250,000 equily shates df INR 10 gah ]
Tasued, subscribed ond fully poid up
1,13,01,200 equity sharas ot INR 10 eath )
(March 31, 2076 52, 59000 duity shatss of {0 10 0l ) Ll B25,00 -ty
[Epnl OF, 34533 350 000 ewuily dnsres ol INE 1 8ach)

1,130.13 B25.00 75060

Hotos:
{1} Rights, proferencos and resbrigtions attachad te Equity Shares
Thai Fnltling Campany, Nas 1y, ane class 6 equily yiaves Having s nr yalee OF 1WA 10 pec shire, Sact) nolder ol equity, shards o eibillsd 4 ehavold gut share: Thi Haldiig Sompdny dackards amd poys
Slyksand | Tridiain rapsien, Th dividend plopesed Dy the Board; of Dieschisey (3 subleil Te e appysl af the snamhoiders in ta erauing AMaual Genaral Meeting, Ir-tho avant af Iguidatien of (e
Campany, Agidgrol equity dharen will e antA Ul o e remasiring snscty of e Campany ale distabution of @l pretssental amauriti - The distabiuten will b 36 Ermpartian o e namns ol gl
shares nald By tho gharakmddrs : . .

iy Beconciliation of 1he aumber of shares and amount oubstanding ar the baginaing and at theend of Lhe year:

Ensud cauity canital
As al Ap at
March 31, 2024 Aprif 01, 2023
Particalary fumbee Al Mum el LU
ety afarey pomzanding at e bisginning of Lhe vear 82,450,000 BZ5.00 # 0, 2500 750,000 75,00
EAd | i ed dirg the year 051 S ans.13 TS, D0 oo 5. (b . b
tguity shaies vutstanding at the snd of 1,13,01 200 1,130.12 £3,50,000 A25.00 7,50, 00 F5.00

(i1} Shares Halo by £3ch sharenolder holding more than 3 percent shares;

Wumibers

EQuity sharas
Sy Br oo | 51.08% 57.93.500 63.99% 0,000 00
Saenin Arpra 15,33% 17,322,500 T1.00% 1.57.500 23:00%:
(iv) Shares held by sach gromater las per section 2089) of the Companies act, PSR
Disclosure of shareholding of promater a5 ol March 31, 2035 % as follows
.M B ‘A4 at Ac.at Chango during the & changa during
o o Mamghdi 20z Maghosl year the year
tumberof shares % of total shares  Number of W of tetal shares '
—— held o alareE Dt
1 Skywinv Sir SACACES Lirmited 57,7900 LR 71,900 i 18.90%
£ Sachin Arair i el s e 10, 13,332,500 PEECIL A 3T
A Ratd Teihai 3, 100 3 87,800 L - 1%
& Yath pal Sharma [ 7554 Ba,400 1035 = 08
4 Taruty Sharma e i L] L ide = €28
oL 725000 96.04%,

dwd Bacreasa o authorised share l:l:l_ﬂ"lll. a . X »
Piuring ke previces yasr ondbs MacEn 31, 2024, tha Haldng Campany ks (b aggragste ntreasel s auiharse bouny Shane Capifal by INR 1424 00 lacs momsis) af 1,42,40,000 eguity shores-of [NR
L= gach. yide Sharebolders’ appraval b Exoaodinaly Senaral Meeimg [LG0] beld o Apnl 24, $023.

tvid Durng tha poar endetd March 31, 7025, the tkidding Sampimy ha el gl Sle Teltial Pubdlc OFer (1003 30,51, 180 aquity shardd Raying face valus of BNA 1 -aach aran istua prica of 1N 8D tar
ety sham, Gn August 26, 2024, the squityahires of the Retding campany wera gob oo an MSH Efege

{wl), Enursng He prsgals yEar endag Mant VL FETA e Holding Corrpay nas giope FEU0 000 gy snaes of N LD mackian folly paid born shares in proporkion el 101 wde sharehaldars apgraval at
Calraptging rf General Megoanag (e ) hed un August 25, J03F






Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited )

CIN: U63030DL2020PLC372878

Notes forming part of the consolidated financial statements for the year ended March 31, 2025
All amounts are in INR lacs uniess otherwise stated

As at As at As at
_ March 31,2025 = March 31, 2024 ___April 01, 2023
14 Other equity
Securitids premium (refer note 14.1) 1,763.51 2 -
Retlained earnings (refer note 14,2} 1,053.41 562 00 §10.08
Foreign Currency Translation Reserve (refer note 14.3) .07 . 3
2,816.99 562.00 810.08
As at As at
March 31, 2035 March 31, 2024
14.1 Securitigs premium
Batance at the beginning of the yéar
peld ¢ Tssued duiing the year 2£,135.84
Legs! Share [seue expansds [dr2.33)
Balance at the end of the year 1,763.51 -

Nature and purpose of reserve:
Securities premium 1§ used to record premium on issue of shares, The reserves can e ullised only for limited purposes in accordance
with pravigions of the Compamnies Act, 2013,

As at o As at
March 31, 2025 March 31, 2024

14.2 Retained sarnings

Balance at the beginning of the year 562.00 H10.08
Profit for the year 678.58 502,56
Other comprehensive ingome/(loss ) 8 jera | (0.64)
lssue of bonus shares - (750.00)
Interim Oividend paid on equity shares {187.88) =

Balance at the end of the year 1,053.41 562.00

Mature and purpese of reserve:

Retained earnings are the profits/(loss] that the Group has earned/incurred till date, less any transfers to general reserve, dividends or
other distribukions naid te shafeholders. Retained edrnings include re-measurement |oss J (gain) pn defined benefit plans, net of taxes
that will ot Be reclassified to Staterment.of Profitand Loss

The amount that can be distributed by the Growp as dividends to its equity shargholders, is determined based on the requirements of
Companies Act, 2013, Thus, the amounts reported above are not distributable in ekirety

As at As at
March 25 March 31, 2024
14.3 Foreign Currency Translation Reserve
Balance at the beginmmng of The year £ =
Increase/{decrease | during the year 0O =
Balance at the end of the year 0.07 A






Brace Port Logistics Limited (Formerly Known as Brace Port hqgsslm’s Privata ernlbq:l]

CIN: UGI030DL20ZOPLEITZATE

Motes farming part of the cansolidated financlal statements for the yedr ended March 31, 2025
All amoints are in INK lacs unless otherwise stated ' i

Asat As at ' As at
_Miargn 31, 2025 rch 31, 2024 il
15 Borrewings
Non-currant
{Secured, at amortised cost) §
Wehicle boan (el nots dall KT A45.97 a%io
Less: Current matUsities of Vehide Loan (1201 {31.03] (1313)
izl.ﬂ 37.94 G8.97
Currant .
{ Secured, valuad at .a'ml:nrli'ned cost})
Cureent matumties of vebicle joan L2001 11:03 113
IZ01 103, CREM
Motes;

a: Secured by Hy pothécation of réspective Vehicles anad ard repoyable in equated monthly instaiméants sver the tenure of loans of S0 Mostng carteg internst ratear B 553

I, THas holding carmpany has been sanclioned a overdraft fimit amounting to INE 8.0 bacd (Yes Bank), INK 100,00 fbcs (EDFC Bark) and INR 500,00 facs [ICICT Bank), canmying
Interest rate of (L7 S5%(Marging uvier and above FEr rakeagainst which TR i, THE tGl andd [RE NI s outstanding as ot Morch 31, 2025, March 31, 2024 and April D1, 2023
respeclively. These facllies are secued b Fiivesd depasit amatnting ta 110% of faclity amount and Corgorate Guarantes of (15 uitimate: holding company Le,; Skiwayd Al
Sepvices Limited and personal guarantee of Mr. 'sudmsﬁa-n L2l Snarma; Mr. Yashpal Sharma-and Mr. Tarun Shating,

G The Group has not defaultod on repasment of leans and iqtorest aurih the i
¢ Changes in lizbiliny arising from fmsmcirg activibes

Particulars Non Current Current
WAL 31,2025 March 31,2024 _March 31,2023 March 3L 2024
Qpaning balaries 4897 he.10
Interes] exnense Qa0 366 =
Cash Inflows s
Cann LrUEns B B [a8.13)
Interast paid L10.50) 1466} = -
Closing balancas 37.94 4897 ~ -
o Cjuatly sty ens O Mabements of Cirent dsgets Gled by Uhe respectige campany with banks or firaocisl institutlong &' in agresment with thi hisbks of accounts excapt b the
fodlowging on account of varionon ol enties posbed: In rpotine Do sk elosart process wheeh o narmially wencleded pest Wing &f sratamants with the Bankg. Thic oo ot REve Gny
irnpract o ciassiicaticn 'of loan oF any delil covenanks:
Eor Bragy Port Louistics Limited
Quarker snded Mame of Bank Particulars Amount ag par Amiaunt ag Digcrapancy®
o ' baoks of reportad in the
Accounts quartarly
ristisrn/skatament
A} @) (=)
Jung 3, 2024 ICIET Bank Trirde Recsivatle L 52787 EQTIEE 454,25
F;eptemberlll&. Lk HOICH Bank Trade Recelvable 1,026 583 1,089:07 (62.14)
Detiembel 31, 2024 I Bank THEOE Rereiabl L007.:55 £,034.13 (26,24)
March 31, 2025 1 Bk Tratle Recelvatie 1 L6155 L 16900 {7.5)
Jure 30, 2024 1CICT Bank Tritthe Paydhis 1.4:40,58 37938 761.20
September 36, 202 IC1CL Bank Trade Payable 34003 178.28 170.75
December 31, 2024 ICIC] Bank Trie Fayatile WIS 178:20 F.45
Marth 34, 2025 ICIE] Bank Trade Payable 31243 216,39 ar.04

= yarange 5 o poonant ofastries posted o routdhe Lok closrn process sohibth s haomally concluded post filing of statemants wiithy e hankg,






Brace Port Logistics Limited {Formerly Known as Brace Fort Logistics Private Limmrted )

CIM: UG3DI0ODLRE0ZDPLCITIEFE

Notes forming part of the consolidated financial statemants for the year ended March 31, 2028
All amownty are in THR lises wnless 1:1!:11erwléw_-_5tatg'+ )

Am at A at As at

Morgh 31,2025  March 31, 2034 _April 91,3023

L6 Other financial liabilities

Non-current
Aduvance from enployres for (ssbe of shares-unhder benefit schampe 2Bt -
2.81 -
Current
Trade socunty Heposits .66 - -
9.66 = =
Breuak wp of findncial lamlities carcisd a1 amortised cost:
Asnt s ab As ak
e March 31, 3024 April 01, 2023
Borrowingl (mon Curend) 2593 I a4 48 857
Borrmwimgs [Cur'ent] 12011 1183 1013
Trade pa}labrm Lewrrant) 11453 1, ZE540 192.10
Dither financial labilities (current) 966
Ag at Az ot _ Az Ak
March 31,2025 _ March 31,2028 _April 01,2023
17 Prowsions
MEm=cLrrent
Frawision foy B poges barafity
Prawision (ar camoensated absences L% T
Frow islon fr griotully (oel) [ refer nole 325 12.01 876 00
13,20 576 559
Currant
Provision for amiplayes Denefits
Prowision far compensated absences e : =
Provision faon gratuity. [net) (refes note 32) 0.40 (.43 LI

0.12 0.03 .01






Brace Port Logistics Lintited {Eermerly Mnown a3 Broce Port Logistics Privete Limited)
CTHI UATOI0DLZ020PLEI T 2EFS = - .
‘Nokos forming part of the conselidated financial statements for the year ended Hacch 31, u_)z_b :

Az a1 ~Aaat Az at
e HMasch 333025 Masch 3L 3034 Aeril 91,2023
Curr‘-'nl
§i Toobal uwletand 0 e O e enTareRan and Vete L fid rnge 3 bman] A7 BA A2

0 Tota) G lEtanding dies of craiins ol Hip i b 0 R e L7 G LAnEAE 18
3134 EFELLE I EEST

181 Micro, Small and Medium Enterprises Development At

Tritrmigkion o reduiren 1 be Tarshed 5 ner SoeHa 22 a8 i M, Sl b Ml Bt Hed Coveiugimiy hl, 008 MEMED Aea) S the year sided Marce 31, 2005 Maeh 31, 2020 and Aprl 01,1037 s
giwen ety This (nfofmetman has Besen dbeteomines] 10 e extont saih osees hivvi Bvi bt iniisg] - Lagis ol ynfaemation dwallabis weth the Gl

A1 o pemclpa| arrcuat e e snteneyl due Vgrane e drwa e vy sleplie) wayeiell | under MSHED 4|

B e T A7 H587
Tareriss theresn
WY Tha srnand aF ipbordel i, Bir U b
MIEMIED Ale JG0S iy fobl Lhe aibouits o F e (i e L0 U Gy
Dpoi ul Vs apgainbad dey Usrifg eacil acmiemng yaee
U Thad iriesanl o Desl, Qi R italHa o Che parical Bf gl i i g
el {wiich fldws biven paid ok I.IF_-]'L'r'll Ui apmoiiged iyt the
vedr | bl wiihioul edding e intelesl specified. arder this ATl
[} rhe nimaudt of intecest-accnied o, camidimnng unpaic’ ar i pnd of peen
Acepuarng yaht
I The ameant bF-Farther interebl revilinig, did and pdolile @van in, hd
NueCieelirvg  yRars, uiinilGuch data wWied b riiemat dues ahoie are STy
peaid 0t small enoerpene for the paroce of disellowaice Ay 0 deductibie
Eend(l e ndds saction 21-0f tur MEMED B0, 206 . o
Doae b Migre, Bmalt sl Mediom Dl prisses Bl Beie etsrricied S0 Dk sl b paecion ravis boisi Toaititied oo the basis ol iniermatinn oo ceecd Gy e Samagurnant, Thik Nk boaa relled odon iy the audifor

183 Trade Mayable ageiag schedule

AsayMarch 38, 2025
Fartitubars Wrikallae Buss Hak dui Oy ding for wing [ frem diie date 41 poagmant Tutal
2 Liss Lham 1 yaar d-dymmrd J-Fvears  Horethan dyears

M . aFTE

ol gulstandiog tiks wf oo of
AARATTFRES

Tam@l opstapding dues uf cradibee dther thah ibieru ) asdan 1L . i ea
eriter ey okl sinall eider ey

Chxmat L e A T e T I e

Birputad ddaw 2| frodier abadr than mifin  artimbcee &

sl i S

(A7) Aadas FTRE] " . - FTER Y]

As ot Harch 31, B03e T
Particalinen Uribiled Dy oA Ehiie Quistanding for folloseng parlogs from due date of paymont Fatal

: " ; Aesg e L rser i3 xsare 1-3 yem Marsthandsaaes
Taral andsaarir ues =l mmm enlyiariane and el [E] ’ A0 E s - [THT]
BtarmrisE
Tadal fuistasding. dues ol Crsliors lier mary, i uHo L s 5E 138540
anterars ant emall &arsrnrsay
il e chpshof micin sslarprees gl sonsll OTdnanGes
i’ o af aradian ol thad i e e e =
Wik R A et sil
Takal s CR 43,81 L5550 : - s Llatan.
ASALADCLUL. J02 — = T
Particulars Unbiiien puse WOt dun _____Duistanding for followang penads from due doke of payment Tetat

- =y i3 Murs tHan 3 veam

Tewal outstanding (ies AF (e GIGErEss S08 Ams,
Ay
Terhl ourstanding o Al CrEiies abisar tnan osgm LR 11120 = 1514
urnersrstaand small anioloRses
[Rspruted dusg of foors enarinsns A LAl mtdiymacs
[Mapuiel dueh GF cregitoss seme Hhaiy i |=|L11:||!l'rl'._-£'| *
arel arinll pateratises -
Tetal EET . 2320 - - - ool

Mota: - g
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Brace Port Logistics Limited {Formerly Known as Brace Port Logistics Private Limited)

CIM: W63030DL2020PLE3T72878

Notes forming part of the consolidated financial statements for the year ended March 31, 2025

all amounts are in INR lacs unless otherwise stated

21 Revenue from operations

21.1 Revenue from contracts with customers

Year ended

March 31, 2015

Year ended

March 31, 2024

Sale of services B.558.20 500043

B8,558.20 5,500.43
(o) Disaggregated revenuve information

St oul below 15 the disaggregation of the Graups révanue fFom contracts with cuuslorers

Segment

Type of goods/sarvices Year ended Year ended

March 31, 2025 March 31, 2024

1) Type of service

[ntegrated Logistcs Solutions 8,558.20 6 500,43

Total revenue from contracts with customers 8,555.20 5,500.43

{ii}) Geographical information

within India 185201 2,790.95

Clutside fridia 4. 655,29 2,709 48

Tatal revenue from contracks with custormers B,558.20 5.500.43

(iii) Timing of revenue recognition

Services transferred over the time B,558.20 550043

Total revenue from contracts with costamers B, 558.20 5,.500.43

{b) Reconciiing the amount of revenue recoanised in the statement of profit and loss with the contracted price

Bewvenus as per coniracted price B, 747497 6,333.03

Rdjustments:

Less s Credit note [169.77) (B30

Revenus from conlracts with customers B,558.20 5.500.43

As AL As at ) As at

{¢) Contract balances

Trade recaivablas {rafar nota’'D)
Contract Habilities {refer note 19)
[Irvbilied revernae (rafer iple §)

March 31; 2025

March 31, 2024

1.6k5
2.3
G661

1r2g.59
2:50

7.83

April 01, 2023

362,05
1.62

The averaqe credit panad.th ranges between A5 ol days. Mo nterest s chiargid o trade recaivabies ypto the dug date from tho date of the invoice

Cantract labilities consiEt of short-term. advances recaivad aganst supply gf Sserdiors fo CUsTamer Such advances ares adjusted against supply of seriices
within & range of 1 maaths from the réepecting date and the rdyenue o recogiised oot of e dortract natlities

(e} Performance obligations

Sales of services: The performance oliligation [n respect of Servires is safishe
servicss, payrient s ganerm|ly due upon compiation of sorv|ces

d avera peried of time and acceptance of the custemer: [n respect b hes
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Notes forming part of the consolidated financial statements for the year ended March 31, 2025
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22

23

24

25

26

Other income

Interast income

Interest incoma earned on:
- bank deposits (at amortised cost)
- financial assets {al amaortised cost)

Others
Hakhities written back
Gain on foreign currency transactians (net)

Total other income

Cost of services received

Purchase of Services

Employee benefits expense

Salaries, wagesand bonus

Contribution to provident and other fund (refer note 32)
Graluity expense {refer note 34)

Staff weltare expenses

Finance Costs
Interest expense on borrowings al amortised cost

Interest on delay depesit of income Ltax
Other finence costs

Depreciation and amortisation expense

Depreciation on property, plant and eguipmmient (refer nate 3)
Depreciation of right-of-use assets (refer note 5)

Year ended Year ended
March 21, 2025 March 31, 2024
62.318 20.06
0.07 0.05
62.45 20.14
454 0.02
2B.67 4,00
31.20 4.02
93.65 24.16

Year ended Year ended
March 31, 2025 March 31, 2024
7,302,90 459583
7,302.90 4,595.83

Year ended Year ended
March 21, 2025 March 31, 2024
167,75 e 0 [
G.al 1.66
4.27 3.94
4,99 3.26
182.87 120.03

year ended Year ended

March 31, 2025 March 31, 2024

10050 4.66
10.23 =
583 5.00
26.56 9.66
Year ended Year ended

March 31, 2025 March 31, 2024

20.22 15.40
11.71 o
31.93 15.40






Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)

CIN: UB3030DL2020PLC372878

Motes forming part of the consolidated financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

Year ended Year ended
March 31, 2025 March 31, 2024
27 Other expenses
Pawer and fuel 3.86 2.91
Rent 33.34 B.05
Hepair and maintenance
othors 27 383
Insurance 1.76 6:79
Hates and taxes 17.58 14.33
Communication expenses 0.22 0.23
Travelling and conveyance 2818 13.80
Printing and statiognery 3.64 3.72
Commission and brokerage 2.00 =
Directar sitting fees 1.20 -
Corporate social responsibility expendilure 13.00 9.00
Legal and professional charges 9.20 .80
Payments to auditors (refer note below) 9.85 1.00
Advertising and sales promation expenses 14.92 2.33
Rank charges 18,97 5.09
Vehicle running and maintenance 0.61 061
Membership fees & Subscription 3.48 515
Allowarnce for expected credit loss on trade recelvables (refer note 9 B.50 =
Miscellaneous expenses 5.18 9,05
Total 189,20 103.69
Note:
Payments to auditars (excluding input tax)?
As auditor:
Audit fees 7.20 1.00
Tax audit fees 1.9 =
Other services 0.35 -
Reimbursement of expenses 0.40 =
9.85 1.00

* Does nob Include Tees pald to audilors related o IPO; which has been grouped under [PO gxpenses and charged directly to
reserves,
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Notes forming part of the consolidated financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

2R

28.1

28.2

29

(i)

(i)

Year ended Year ended
March 31, 2025 March 31, 70324

Income taxes
Income fax recognised in the statement of profit and loss

Current tax

Ir respect of the current vear 240,89 177.66
In respect of the previous year 0.78 -
241.77 177.66

Doforred tax
In respect of the current year £1.46) (024}
In respect of the grevious year

[1.9!:';} [0.24-}

Toetal income tax expense recognised in the current year 239.81 177.42
[he [neame tak expense fof the yoar car be reconciled to the accounting orofit as follows:
Accounting profit before tax 916,39 £679.98
Statutory Income tax rate 25.1668% 25.168%
Income tax expense al statutary Income tax rate 231.14 L7114
Effect of expenses that are not deductible in determining @xable profit 7.89 G.28
Adjustments receanised In the cUFrent year In relation to the previous yedrs 0.78

239.81 177.42

—

Income tax recognised in other comprehensive income
Incame:tax relating te item that will not be reclassified to profit or lose
- Remeasurerent of the tdefined benefit plan (D24} .21
Total income tax expense recognised in other comprehensive income (0.24) 0.21
MNote:
EHective tax rate has been catculated an profit betors tax 2G.11%, 26.05%

Contingent Liabilities and Commitments (to the extent not provided for)

Contingent Liabilities
The Group doss nat have any pending litlgations which would impact its financial statements.

Commitments
[a) Estimated amount of Conteacts remaining to be ewgcuied on éapitdl account and not provided for are INR 39,34 lacs, INR 147,11 lacs and
IMA NIl &5 at March 31, 3025, March 31,2024 and Apnl 01, 2023 resgectively

(b) The Group doés not have any long-Term conkracts (ntluding derivative contracts for which there dare-any material foreseeable losses.

Undrawn committed borrowing facility

The Halding Company Fas availed overdraft facility from Yes Bank amounting to INR 90,00 lacs (March 31, 2024: INR 90.00 lacs and April 01,
7023: INR 90,00 lacs), This loan is sccured by way of charge on Fixed Deposit amounting to 110% of facility utifize, &n amount of TNR 90.00.
lgcs [March 31, 2024 INR 9000 lacs and April 01, 20123 [NHSH)L.00 lacs) remains undrawn as at the year end

The Holding Company has availed working capital and overdraft facility from 1CICI Bank amounting to INR 500.00 lacs (March 31, 2024: INK
500.00 lacs and April G1, 2023: INR 50000 lacs). This loan is securad by way of exclusive charge on murrent assets of the company including
fined «eposits of Skyways both present and future along with parsonal guarantes of Mr, Sudershan Lal Sharma, Mre. Yashpal Sharma and Mr
Tarun Sharma along with torporate guarantes from its uitimate holding cormpany J.e., Skyways Alr Services Limited. An amount of INR S00.00
lacs (March 31, 2024: INR 500,00 facs and April 01, 20232 TNR 500,00 lacs) remains undrawn as at the year-end.

The Holding Companty has avalled overdraft facility from IDFE Sank amounting to INR 100.00 lacs (March 31, 2024: INR 100.00 facs and April
01, 2023 INE Nil). This loan is secured by way of exclusive chargeon fixed deposit with TRFC bank. An amount of INR 100.00 facs _{Ma;ch b s
2024 INR 100,00 kes and Spnl 01, 2023 INE ML) remains undrawn as at the year end.
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30

3o

30.2

30.3

31

Segment Information

Description of Segment and principal activities

The operations of the Sroup are Imited 1o one segment v intégrated logistics Solutions, other spetialised logistics services and logistics
operations, which is-as per Ind AS - 108 "Dperating Seament” s considored the anly reportable segment. Since the group is having only ene
reporlable segment hence disclosuse requirement s per Ind AS 10815 not applicable:

Geographical Information
The fallewing table provides an analysesof the Group's sales by regien in which the custemer ic [ocated, Irrecpactiva of arigin of the services,

Revenue from operations

Year ended Year ended

March 31, 2025 March 31, 2024
Within lndia 386201 ?.ITQG.QE
Cutside 1ndia 4,695,29 2,709 46
Total _____8,538.20 5,500.43

Mon-current assets”™
A= at As at As at

March 31, 2025 March 31, 2024 April 01, 2023
Within India 370.61 162 .44 11661

Qutside Indla = c E
Total 370.61 192.44 116.61

“Nu-Current assets for this purpgse exciudes non-current investments and investments in associatos, nan-turfent financiaj assets, income tax
and defarred tas acsats

Major Customer
There are major customers which acgounted for 10% wr mwre of the Group's revende amounling of INR 2557749 lacs and INR 1,475,258 |z for
the yvear angded March 31; 2025.and March 31, 2024 respectively

Earnings per share

Basic earfings per share has bean computed By dividing net profit after tax by the welghted average number of equity shares putstanding for
he vear. Diluted earrings per share has been computed using the wejghted average number of equity shares:and dilutive potential equity
shares ouvtstanding duning the year

Unilt As at As at
__ March 31,2025  _ March31. 2024

Erofit attributable to equity helders of the parent INH lacs 678.58 502 .56
Welghted average number of equity shares outstanding during the Number 1,00,72 361 82,530,000
vear for basle earnings par sharg

Weighted average numbar of equity shares outstanding during the Number 1,00,72,361 82,50,000
year fardiliited earnings per share

Mominal vale ol eaquity sharos ANH: 10,60 1’:II.EID
Basic earnings per share (113 5.74 £.09
Ciluted sarnings per share IR 6.74 5.09
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32

B

)]

(ii}

Gratuity and other post-employment benefit plans

Disclosures pursdant b Ind AS - 19 '"Employee Benefits" [notifled under the saction 133 of the Companies. Act 2013 (the Act) read with Companies
{Indian Accounting Standards} Rule 2015 {as amended from time 1o dme) and other relevant provisian of the Ad) are glven below

* Contribution to Defined Contribution Plan, recognised as expense for the year is as under:

The Group makes comtrbutions towards provident fund and empidyeg state insurance schame to & definéd centribubion retirernent banefic plan. for
qualifying emplayees, The Group's contribution to the Emplovees Provident Fund and Employees State Insurance scheme Is deposited with the Reglonal
Providert Eund Commissianer. Under the scheme, the Group |5 required to contribute a specified percentage of payvrell cost to the retirerment benefit
schame ba fund the benefits.

During the year, the Group has recogrised INR 542 Lacs (March 31, 2024: INR 1:18i3cs) for Employer's centributions to the Provident Fund and INR
0.39 Lacs (March: 31, 20240 INR (.21 tacs) for Employes State Insurance Scheme contribution in the Statement of Profit and Loss. The contribution
payable to the plan by the Group |s-at the cate gpecified (n files to the scheme

Defined benefit plan = Gratuity plan

The gratuity lability arises on retirement, withdrawal, resgnation and death of an employee, The afgresald labiiity |s calculated on the basls of fifteen
days salary (.o last drawn basic salary] for each completed year of sarvice subject to completion of flva years service

isi iaited with Pla Brovizion

Risks ssscciated with the plan’ provisions arg actuaral risks: These nsks srec- (1) interest rate risk (discount rate risky, (i) merkaiity risk and (1) salary
growth risk;

Interest rate risk (discount rate risk) A clecrease in the bond intarest rate (discount rata) will Increasg the plan lisbility

Martality rigk The present value of the defined benefit plan liability 1= caloulated by reference to the best estimate of
the martality of plan participants, Far this.report we have used Indian Assured Lives Mortality (2012-
14} ultimate table;

A chiangeein muartality rate will have a beanng on the plan's lablity.

Salary arcawth risk The present vawe of the defined benefit plan liability is calculated with the assumption of salary
incraase rate of plan participants In future. Dayistion In the rate of ingrease of salary in future far plan
EArNOIpENIE. rom the rate of increase 0 salary tmed 1o determine the present value of cbligation will
have a béaring entha plan's liability

Thie mssh recant SotlEia) allation of the plan g5sets and the prisseny vaiue of the defined benefit obligation wers carried out a<-at March 31, 205 The
present value of defined benefit ohligation, and the related current 2ervice oSt and past seivice cost, were measured using the projected unit credic
methad

Principal actuarial assumptions:

Principle actusrlal assumption Lsed to detafming the prasent valug of the benefit obligation are 35 fol o

5. Particulars Refer note below As at As at As at
No. ) March 31, 2025 March 31, 2024 April 01, 2023
I, Disoount rate {p.a.} 1 oL F.13% [ 36%
Il Salary egcalavion rave {p.a.) 2 6.00% £.00% 6.00%
Notes

L The discount rate is based an the provailing market yields of Indisn Governmant securities’as at the balance sheet date for the estimated term of

abligations.
3 Tha estimates of futune salary increases considerad takes into account the inflatien, sgniarity, promation and other relevant factors.
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Notes forming part of the consolidated financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

As at As at Ag at
March 31, 2025 March 31, 2024 April 01, 3023
{iii) Demographic assumptions:
Retirgrment @ge 58 ye#rs 58 years B8 years
Mertality rate 100% ol LALM 100% of TALM 100% of TALM
(2012 - 14] 12012 - 141 {212 - 149
Bueradge remaining working lifs 23.84 years 21 B7 years 1570 years
Mumber of-erployess 24 25 17
ALtricion rate
= Service up'to 30 years 3% 3% Fts
Servige from 31 to 44 years 204 29 29
- Bervice above 44 yaars 1% 1% 1%
The following tables set aut the funded status of the gratuity plan and amounts recogrised m tha Groug's financial staterments:
a. Amounts recognised in the statement of profit and loss in respeet of these defined benefits plans are as follows:
Particulars As at As at As at
March 31, 2025 March 31, 2024 April 01, 2823
CLITErT SETce cnst G0 .64 217
Met interest expenses D63 0.20 @23
Components of defined benefit costs 4.27 3.94 2.40
br. Remeasurement [gain)/ loss recognised in other comprehensive income/{loss) ¢
Particulars As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Actuarial (gams)/losses due to-change n demograohic assemptions £
Actuarial (galns) wsses due to change Infinandal assumpticns .31 B:13 (0.08)
Actuarial (gainsylosses due to change In experience variance (1.26) 072 g S
Component of defined benefit costs {0.95) 0.85 (1.61)
The currant servics cost.and the net interest sxpanse for the vear are included in the 'Emplayes Benefits éxpense’ in the statément of profit and
foss. The remeasurement of thi pet defined-benefic hablity isindiuged inthe ether comprehensive [ncome
c. net defined benefit asset/ (Hability) recognised in the balance sheat
Particulars As at As at As at )
March 31, 2025 March 31, 2024 April 04, 2023
Fresent value of defined benefit opligation 1£:11 8,79 4.00
Unfunded status - deficit ) 12.11 B.79 4.00
Current portian (refer note 177 0.1G .02 n.01
Non-currant portion {refer aota 1) 12.01 R 3.99
d. Movement in the fair value of the defined benefit obligation:
Particulars As dt As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Gpening defingd benafit abligation B79 4.00 341
Current serviue cost 3.64 3.64 2.7
Interest cost 062 0.30 823
Actuanal {gain)flass on obligation [0as) (.85 {1.61)
Closing defined benefit obligations 12.11 8.79 4.00
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Motes forming part of the consolidated financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

e.  Sensitivity analysis

Significant -sctuanal assumptions for the getermination of the:defined benefit obligation are discount rate and expected salary incregse. The sensitivity
analysls below have been deterrmined based on reasonably possible changes of the assumptlons ocourring at the end of the reperting year, while hotding
3l ether assumptigns constant,

Particulars As at As at As at
March 31, 202 March 31 1
Biscount Rate (- 40.5% )
-Diéeragse 075 0.58 0,26
=lncreacy (55 (053] (0.24)
Salary Growth Rate (f+0.5%]
-Brecrease (70 (.54 (B.23)
-Increase 075 .58 [ e

The sensitivity analysis présented-abiie may not ba represpntatve of the actual charpe in the defned benefit obllgation as 115 unlikely that the change
I assumptions weuld accur in solation of ong anether as some of the assumptians may be-camelated

Furthermare, n presenting the above sensitivity analysis, the present valle of the defined benefit obligation has been calculated using the prajected
und credit (method at the end of the reporting pernd, which (5 the same as that applied in calculating the defined benefit lability recagnlsed In the
Balance sheat,

There was no changein the methods and-assumptons usad I preparing the senstwity analysis from prnos years.,

f. The expected maturity analysis of undiscounted defined benetit obligation is as follows:

As at As at Asat
__Marech 31,2035  March 31,2024 ~ April 01, 2023
Expected cach flows over the next
WiEhin the next 12 months D.10 0.03 B0
Berwesn 2 and 5 years 1:57 (.89 {4 5 §
Mare than s years 1044 7.86 3.48
g. Expected Group contributions for the next year 542 .78 4.00
h. Acturial assumptions on compensated ahsences
S. No.Particulars Reter note below As at As at As at
March 31, 2023 March 31, 20249 April 01, 2023
I, Biscount rate (pa,) 1 &.959% - -
i Salary escalation rate (08,0 3 & 0% £ =
MNotes )
1 The discount rate (5 based on the pravailing market yislds of Tridian Govearnmnent securities 28 st the balanca shaet date for the estimated term of
ohiigatiaons.

! The raompensated ahsences plan 1S unfundad,
3 The estimates of future salary ncrease considered takes into account the infiation, senjonty, promation and othier relevant factors.






Brace Port Logistics-Limited (Formerly Known as Srace Port Logistics Private Limited )
CIN: UBSDHODLI020PLCITIRTR . .
Notes forming part of the consofidated financial statements for the yesr ended Magcn 31, 2035
Al amouints ace in INR Iacs unless otherwise stited

33 Capital Management

Foir L purproks ol Siteny cagitl iisriagertient, Cshita (mfudienty ditrinable to.the ety heidom of the Genup And,all athar eduiby msanves, The ofiprany. aibjective af thie Greud's tanital
[Management s to safEguEd it ARy S COntnul S5 QUING gantarn ant L el tha TR Lanvd 3 afficiant-oatital Sirecture End oz shaceholder value:

Thie GO MENAEEF 15 CDFRI-SrUttu it SN0 Makes 3)usTments g ob-changas in qoenamie cofeltiang: and fhe Tt IR s O (G finantiel covensots. The Groep' i oot dubjact 8 any

msrAREY Tiposed EALL SoquireTaits . N Changes wee s (i The Seiectives, pollaes oF DIGCENSEs far Mansgng-tanical durig Tho pear eidsd Mareh 31 A025) March 31, 2024 ard ARl
Q1 20243 CApad gmaring: Farin 1 et e, [ncioding Juass Yahility alvided: By tatal Saninl pliaks T ELL Sr MG G L EnkELiaEsd =4 inans and DOmOWings s Cast and sdsh sauivalant

Tha- feliswng tabile summarizes the captat structure of the G

Asat As al As at

_ MaPch3L 2035 Mapch31, 3024 April 04, 2023
[iens yrrfUnn lesse Niatility (a3 I 84 4097 55,10
CHsl-ghd cabh squlvalente (e 10} 41031 Lay.ar 41000
Total Cash (k] 41471 187.87 418,30
Mat debit (o = (a-b)) [a76.27) (138,90} (350.20)
Tach ety 3947 11 1,387 00 885,08
Capltal and net debt o 3,570.84 1,248:10 52588
éﬂm ritio (net debljcapitol and net debty [10.54%%) T [(31,13%) (6B 300 |

34 Finoncial Instiuments
A Finpacial sk managoment opjactive and polcies

Thie Growg's princgal legolal Hebildes comprisa trada payablas harraknds Anad Orne cavatilse. The R ipose of Lnesée financial Lalddes i (o financd thie Group™s oplrations. The Groups
pringipal fiiancial pisets elide trade dnd Gl receivabias, and CoER AcHCASH-EOU VAT Hal:-aT8 deryed gwrmcily ! Trom b opgtions,

Thie Grobip's Snanciar nek manaEs et 15 an integral p2n of nowin P and, executd s Hupiness sinbiegies The GrauR 5 expetad U markal rigk Credin aas A igiinty
Triee 51 Es Setiar Managament SvARSERE tha MURGEINUNG GF (b ke, Frisior professidnals_ diacking Ao manige Aig finandal ks and the appraprate fisaaclal ek gouernanca Iramewnr

fr he iU 30 ACCHTANE |G i Blarg of DiErors snt Al Comrilles.  This proceun-prov 065 AkEsmance i Lrbpt samar HANAGEMRAL LAt thwe Groon's fmancal rsk-taking activives bre
gewvertien by Eppropriste polics 3n0 Drocecures and that leancial isicare identified, mrasured o mEnages 0 a0riance dath Group palcles and Grouy 1k objective

Financial agepts and tkabilities:
Thig accaunking claugification ofsach dabagarny of NNARCIEL MSIHEATTILS, @ LRE cemying armnounts - are-set gut bt

. . FUTEL EVTOCT Amortised Cost Total canying value  Totel fair value
Fimancinl assets R
Trods rotenvabies 1,161 55 1, LEL.5E 118155
Lash and cash eouvalenty 44d 71 24401 414,21
Otnec Dans halantes: 1,5093-28 L.382.78 135228
[NEEHES QT 047 .47
Other Minancs! 355615 18670 106.70 LBE. 73
Total = 3,155.01 3,155.21 315521
Financinl lianilities
BTOM s el 3754 J7.94
Trane paganus J1343 313.43 313.43
Either Bnancial fiabiibics .68 R 966
Tkl - 361.03 361.03 A61.03

Ma m:: ::iui:i FUT®E FVFOCE Amartises Cost Total carrying valug  Total fakr value
Financizl assots )
Tidige ceaivables a7 2858 172950 1;729/50
Carsh ang cosh eguivalents 18vay 187 87 1938
Othior Bank balancas L 17136 sEas
Othar findatial auios B BY G BT 44,07
Tetal - 2,279,589 2,274,559 2,274.59
Finaaelal linhilities )
Rocrmwings 48.57 4847 4997
Trnghd payanies 1-AB5.80 1,285.40 1,285 40
Gt Hrlanaceal abiices a1 281 2
Tatal = 133718 133718 133718

,'m“‘;f;tm - FYTPL FYTOCT amortised Cost  Total carrying valug  Toral fair value
Financial asgers
Trale raceivaniay IBI0% 05 352:.05
Casi ang cash ayuivalerits . S1B.3G 418 30 418,30
Qthar financizl assets = 15656 156,50 156,50
ol - 93685 53685 936.85
Financial lkbilities
Barrawings 5210 5910 59.10
Tride payatsas 132:40 13210 13210
Total - 191.40 191.20 191,20






Brace Part Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)
CIN: UG3030DL2020PLE37 2678 o -

Notes forming part of the conseligated fnancial statements for the year ended March 31, 2025

All etherwise staled
B.  Fair valve mllmlﬁnu'r]!ni

The snEgEmERE feseEaad AL ¢ash aind cash nquivialerts, other bonk halances, trass recarralies; tratie:pdydbes, boerulngs, sihie) quihenl financal assels, ibary and othagr coreant firnanicsl
biatilitias appraxlaate s carming AMCARLs (3rpely dus 10 1nS SRet-ee mstur lizs of thesd wstruments.:

e fair ilie S [he gther finangial BHEEE-and katiilias | incluted at bl amound abowhien the nskrdment TRkt scnanged (0 & cuirent frensacion Detween wiling parties, othar Khif Mv.a
Toeced B¢ llnuidaten S Tro falswig mathdds And sekumplons wais 1% th eTimets the Taeevaluas: ' '

1) Tha rair vahis dr ynducted nstumenls, (Gans from banks. okher non-cureent inansanl 3ssets ant et fkatal Galtioes by estiniates by discounting future’ cash fidie UG e
currantly aunliabie for detit an. sirslee bere, Coed e Tisk and pamEning LN, Thi Valusbon redquites. maaagamant to \nn unghaarvatis Wpaks @ the model of weich the sgrificant
unebsark bl IApE Ara aicksid in it LDl bilsw, SManagapen eguUine e el ceasghobly possibE ala-naTes far thase signifaan unalEevamie Iy g detsnnines fheis
irngact o The Lotal fair values,

2§ The e SElugs ol thi Group, ioerestiRenng brimoRanDE a1 Satorrris by usng effcstive miere)l mts (EWR) method dsidg discount rate Lhal fefletts Lo Hsuers bomobing el 85-at-the
il of tha reparting pecied The Swn nan-BRCNeMEGES ik a8 AT MSFEN 31 2024 mns assessed (0 De inssgniticant

3 Lang-tam recsvabies poyagles 33 avbluated by the Groug besid on pardmetens suchi oy Brsmst ralas.nik fagae, Indyidal o adlbwithiness of the colinterparty and 1he fsk charamenstics
of the nanced projest. Byced on thiz ausfuntion. allowaneos ars takui iR Aeenunt far the svdpetan frealr (nsseg of [HEge saraacies. ' )

&) T walue lerarhy )

vyl 1 - Cridred gntes (Unatljusiidd ) n-Sgmive MIRrkane rar (oennos| assens or et

Lewial 3 - ENpURs Ther than quiien Aroes Ingiuded wiin Lesel 1 ksl ans cesamuabiz forthe ausel of VEDIHLY, SITEE DreCily 1 &, @6 prices) or welirmétiy [ke,, derived From prices|

Lival 2 - Ingels Tor the assats or lam iles thatate it taned 0n abservaliie manset dets [unoDservakie mpuly). ' '

Fair walue a5 at Fair value hicrarchy Valuatlon
{Level] technlgues and
Way Inputs

Financial asscts ~ Asat Asat As ab

Trad@ recemaoion L0185 1,0 ) i a&i_ns haval 3 oo nota- | halow
Cash and ceeh equivalents aad, ik 187.87 AR Laswal L

Tifiar Bank balances 139280 Y235 Lenal 1

LEans a7 . - el 3 see note | below
et [eranod | phets 18510 8487 155,50 Laval 3- cae nobe | helnw
Total Financial ussats 3,158,321 7,374,559 936,85

Financinl Liabilitkss

Borrowings 39 88 wgaT 55.10 Leve 3 wom note | balow
Trode payiles 31543 1, 20T 40 2320 Lavel 3 ‘med nite | balow
Sthgrfinantlsl iabiltish o sag Z81 = Lyt 3 Bl DL | palow
Tatal Financial Liabilities: 161,03 1,337.18 191,20

Mote .

i iri the absence of phaervdbie nouts i mbasUrg 12IF GSlE tNe AERRTE A IADE LS (o bish Cashliad o lewsl 3oThe Groug GMs 1oL given further disciosuras since  Thie AmMaunt Invglved 18 not
Thig MBRagansent formiddrs thag thiscarying amoinly of foancial assela-and Hasrcial (a RN BEying SHEEL o malyrines F!Uﬂ'ﬂ""l,t‘ﬂ in T finantial :mq._tuman_t Agproximates ther Al s
Risk management abjestives

Risk marmgeiienl framssprke

Tha G s exbostee La Ehi felliwan risks-arsing fram fnancal insbrumants:

- Matkil 5k

Liguidiky nas

= it Tisk

The Graup's-hoand of mirectors nas overall respunsiibly feit Lrnes st ablshiriept ded &y smight Bf INe Groap: s rm misnagsment Hammaok

Tho Groul't rek management polses Sn musahlcher to (denbfy, and analissiie rsks focet by 192 Giodp 19 sekapproprats righ limits and pontrals and to menlter fSks ani aoharentp (o lmits,
Fugl papagament BALSHRG Ana Lo Are reyiened peodically to refllicl chiangss iy markiel Zonditisne hd. the Group achvibiss: ‘The Geiub, treough 1S training, sandans and grecacures,
@irtis- v malivain e discolined and consmestive contps 2imnmenl i i hCie a1l Smpihyies whderstani thair s and abligalars,

The audit commiltee sversees itk Hanagemant menigrs complance with 1hé group™ ek mapagement il et e prseistiives, ant ravieas the adeguacy of 1he risk management Framenerk
i v tion o Uhe Fske faesd by [0e 4100, The il cornmities s assksted in' (s geersight mle by interaal pudit IAtamat 3wt Lndartakey Bith regulay- and - ad ned reviews of sk managgment
ccaritil ant grocedurts, Ue r8sults of wiigh arg reporid Ta L it comiktes:

a)  Market risk | . ) ; \

T bkt tieh s Lo rfh el gt vmlen of fite ash Pl of-a Tindnain] Ettumint Wil fuctiste Becaese of shanuts in market prices, Market ofices comptises thras bypes af =k curreicy:
Fibe ik, ANLPGER FALE TIEK A0 Othur price rlsks, puch 1 equily prce risk and Eammodity pirice Agk. simancial jnstriments aftettad by, Marsat rsks (ncuda. [gans and borowings, decasits,
[vestmena , and forslgn curraney roceivabioc ang pagatiec The seEnsilvity aalvsts i the: folfewing. sectiond refate to the pagiEion a5 al renorting date, The anaiysls Bxdude e mgach of
irovementl 0 markat warabjes g tha carying values of geatu ity and athern posk: relrement oligsins| pravishons: and the non-financial 565248 and Haniities, Ty sensilivity of Lhe ielevant
Proft and Loss iten 3nd equity i 1he offdct of the assamed: changes in the reepective markel risks, This & Based on the NIRRT 25580 ang Dinanca Nagiiies eid: a5 of March 31, 2035, Marsh
I, 2024 and Aol 0, 2023,

Y Foreign Currency Rith

Faregn, Cuptrney, sk if trvecrisk s the bir vielae g futins cash Nowa of 3 nANCiar instmtent il MUt Uste brcadshe ot changes (h farelgn guchange ratas, The Group's exposird 10 the rlskc of
changas m faraign Sxchangs rales Elstes prmaniy [0 the-Greus’s operatng attivities |when revence OF BXnsnss & denuiiaten |0 foreign cuprency ). Farergn curTEncy exchanfe rats Skposure (5
pirtiy Balancs by puithasing of grods fram 1ha reppeitve tounlings. THg Group: valoies schangs ratd gxpanira; asing fram feraigh cursicy tansactions wntl Tollews optabiishad rigk
mBnapeEnl palis:

Forelgn curtenty rish sunsitivity _

e fatfownny Tables demonsiatis 1o tetsitity B 9 Taasdnaply paschin crange sl el 8 ARGk eschange ke, wilh all gihier Jprighias nald copstant, Tha empact on the Broop prefs pefore
Ean and edueity (5 AUR Lo changes n the faisvalils of molelary penats Snd lapiitien; Feragn corrency Exbrsdees-reecanisal by the Group [hat have fet bgen hedged bys deniativie i usteat or
oiberwise ars ay wider '

Nature Currency As Al Trpact on profit befara bax and
March 3%, 2025 equity
Forewn CUrrgncy Ingian Kupeas 1% Incréase A decroase
in Lacs, i Lacs In Laes, in.

Recavahie: S Dollar (U5 i48 296,19 196 (7-85)
Feralvabie S (LR 035 1846 018 (18
Batances with harks 15 Ugikar (USTH 244 18663 1.81 {181}
Payatie WS Eadlar (LU50] 17 {01 (148} 146
Hayatic BURD{EDIRY i 123 (L0 .01






Brage Port Logisties Limited {Formarly Known as Brace Part Logistics Private Limited)
CIN: UG30300L2020PLCIT2RTE N
Motes forming part of the consolidated Finaneial atatenonts for thiv year soded March 31, 2025
All armownts are i MR lacs unless stharwise st ol
Nature Currensy A% at Impact on profit before tax and
' March 31, 2024 squity
~ Ferelgn Cuiency Indiar Rupees 190 inerease 1% decrease
. i Lags. i Ly, in Lacs, iith Latcs.
Recevable. Uz okl (US0; 140 28578 284 R 7]
Ratevabis EURD { ELR) B &4, 33 0,54 (%=1
Ealaries with banks s Bofiar 4Usn) 1.36 1398 114 (114}
Balares With anks EURG {EUR) 0:12 1043 0.10 (@18}
Cash Ir. hand Unitad Ardh Eicetes Dirmam, (RED) o.ns 148 bt {001}
Payebie U5 Dalar (Usm 104 86,53 (LR 5] 043
Payinin BURG [EURY R HA6S (.8 oo
MNature Currancy Asal Impact on profit bafore tax and
april 01, 2023 i equity
Forelgn Cutrency Indian Rupees 1% increase 19 decrease
i Lo in Lpoe, in Lacs, Lar
HaCr L U5 Dodler {LISD Y 179 ’ ] AT 147
Paagcis witl bares 1S Brafior | LSD | 108 E7.11 Az (.87
BalgtcEs wilh panks Cunix (ER) 0,1 1IT fhil (0010
Payatle i Daliar (S0 B83 GH 10 (0683 TR+
Fayags ELiR (ELRD G LT3 ez .02
() Interest Rata Risk -
IMterEsE rate &5 the-nsk What the Fair o3IUE 6 Tubdrd Sasn 108ws D50 Nndival listsurment wil fluctustes: Beceuse of changes in rmarkiL interst ratas The grpogure of the Group's Hnangial kaniities
by interast: ralka-risk g 45 N
"9_‘“ Clasing halance ) 1%1'1':'”“ :n ’ﬁﬁ:’sa
Borrowinig {HNGEEEOn Dol wrm 108s) Maren 34, 2020 374 (0-38) 0,38
Borrowings Jmpact oa pratn ang 10w Maren 3, M ag.g7 (0.45) 02
Barreengs { impack oo profit and less) apf D1, 023 5810 £HES) 0.53
4} Liguidity risk

Lﬁu.mr;l;!:' risk e pelned e the nsknel e Groop wil ot beabls (o nettie pil meet

af lgquntiLy: Lo triest s cash and Tiguidity requinements.

Imrough Wig wse of yhorl term bank deposits, mutipl funds bnd cash credl facilily. Processes-and

iz chiligatisis on Hmi ar At reasenable price. The Group'e objective @10 ak 4l MBS maintain DELmun iedets
[ iy, prsiban 30 daphye 3 robist cash management systam . 11 maintaing adeuate source of fnancing
palicras ralatad o Such risks A overseen by senio’ management. Managament monions the

Thie Croup desaly maniters 6

iEraup's lignidivy pesstion mepugh Foling fosecasts on (e tesis of expected crsh flors, The Srdlp assessed the concentiaban of risk with recpect to b= dabl and eonciuded &t 1o B2 Wy, Tra G

rEMEE commritted Lo mantaining & neaichy laaidily,

rermining gerind om the date af balance sheet (o the

genting ratio; deliveraging and. strangthening our balance chugt The maturicy profile of the Group's financlal (QbIItes baseg on the
combractunl matiirity dats iz given i e i neiok. TreTiplres Teflect 1he mostractual wndiseounted case ohigatian of theGrou,

A= at
March 31, 2025
Financial lasiities 3 Bl 1-5 years More than Sywars  Total
Barowings [rior note 15) 1 1449 14,74 13.56 43,14
Traoa payabies|refer noms: 1B} IAAR - - 31343
Atteer fimancis | dsbilitis (retar note 18) o.E6 . i~ - 2.5
337,88 14,79 13.56 -
Ax at
March 11, 2024
Hamilies ; - e DB MG : ' il
Sorrowings (=t note 157" 1id, Tia 1436 PR : 57.93
Trado papshioe (el note 18] 1.2ES D o - . 1,265 40
Githir Tinspcial ks ities defne note 1) Mt S, 281 - s - _Z.Bi_
L0019 1760, 28,35 - L4614
A5 at

Aprii0y, 3023

Financinl Uabitities
Barroings: (#efer nube 153
Trace peyabizs (refernple L&)

L
1475 1879 a3 la . Fa.F2
13240 L . L3400
146.89 14.79 43,14 3 a2l

o LIt CTACLLET [nterest gyt el Dasad on inberel Fale pesiealling at the gn or-he regnring perned






‘Brace Port Leglstics Limitaa (Formorly Known as Brace Pod Leghstios Private Limited)
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Notes torming part of the consolidated Hoancial mtcmmtu far the year gnded Margh 31, 2025
Al amatints Bre 0 INR lacs unloss otherwise stated

c)  Credit risk

S sk i5 e TS that b EouAter pacty vl not mest |t IigEem uHUER & NB3ngial IStmeny o costamer conprect. epaing o franoal loss, The Group e sxposad to credil dsk fron it
npgmnhg acliymies (ptimanly trace recanvalies ) And from s (ancing aciwbes ncuging deoosts with baaks, foreign exchange Iransactions 2nd other financhal inStrurfens

Pogeiblo crodit risk LrEmt sk rrﬂugmerlr. .
Cradit 1wk related o frade-recrivables-and foens Crait gk 15 tha - rigk 'of Minancig: loss/ to the G\rulr:: f & Comloman or coudenmy to a fiarelel

wystrumanl [edls Lo nest ks rqptra;_t;.u pidigations, and anses pnnupall-,- from the Sradg's
rocaivaie o clstoimers and tvestment securithey, Tredit csks managed thraugh sredit
apgmals ggram-qru wg credil Nimits and  continucusly monitering the  credfyerthness of
rustemiers (o which the Greup- grants redit Lerms i tha nofmat-ooeese of busingss. The
firoup esoblivies an sllowanes lar golibthl (gebts  and iFERIFMIENT that reprasents #s
estrmata-of incurred ‘osses I rospact of trade ard other recelvabies and inviestments, Tha
Inans advanien By e Gmus C3res itarkst and ang granisd S0 evaleating the purpass
Al CragiL WhIthiness of the coufter gy,

Moragiar, givan tha divory netive of the Group's: Dusinesses: frade. receivibies are EDI"Ei!d
BUAF N memBer of clstarmans with oo significant coneeatration ot l:u!dll sk, Ml single
customer acoopnted for 10% o1 more of trade receivabis on & o bass in any af the vears
Indicatatt. '

Reraaties are gzemad [0 beopast dug or ymosited with reference o the. Group's nonmdl
ety and condiciona of Dusinesd. These t=rms and condidiGns pra determined &n B.LasE 10
Fame faais with cefeoe o the custamnd's cred® quality. and provailing markst candibens.
Becsvalies that are tlassified 1 ‘pest dbe' in the atove tables Sra Those Tzt nave not-hearn
saTHad WICHIA D SAnG and SoenHnG Tt Naye Bedn ayrasd with LHat cmtosrier,

A it analysls s pefurmad gl aath rapoiting date on brade secenables By 1detime
erpectad credi lows minthod hased on prvision matris. Ti MasImUm exposere £ Treck] risk
a1 lhe redorling O3t 1) e cariAD YAl O @3Cn ciass of financidl asgets. The Group does
not hold collateral ps securilys The hue gYalyates the ﬁnwiuhﬁn ar el it renpect. to
trade tecaivabies o5 0w, Ak 1Y cuslemersars tecatad 0 paveral jurisdictions and industries
Nl BRERATE M IAIgEY INDapanosnl MAKEsE

Creht prie Fldlad 1o Dk Balice, Group holdh, bank Baiancss WIth roputsd ang criditworlhy: Banking | msHtution within the
enorayed espaauren e of sach Bank, Nong ef the Greup's cach equivatente, Inclading time
depaits with Banks, ang pasl Soo ar impawsd, Cradit rick fram balances with banks Al
financal inetbEnG (5 managed by the Groun’s (easey deoarment in accordance with the
G-a:u..pg. oolicy! Iwhsiments Gf surgius Funiis drd made, SRk oeposits and other Ask e
WE.JFi'-'K";S Tna Timils re sel-to minlaugd the concansratipn of sk Sng thareiin migate
Nnanciai lose mmugh cowiterpariyta poabentiol fablive b make pEYmEENTS,

ThE Group's: MEamum gaposire -th gredll sk - far the mn!.pnnems ol thae baldnte shalel ol
Maren 31, 2025 3 the carrying smounts - The Gruup'} TERITIUM Sxpasire relating ko financiar
irEtreTEnt I reted in gty Tatks balere,

Trddis Rty aties A oo firance dssets e wothon sit whan tiend (5 as cersorable’sxpactation of regoary, SUEh @5 GeBTar faling o engige i e repayiment pan with the Groug

As ol As ab : Asab
Mareh 31, 2025 ‘March 31, 2034 April 01, 2023
Financial assets for which alloviance ismeesured wsing 12 months Expedtod Credt Loss Mathon (ECLI | ;
Cash end gash aoulyaiahts 41471 LET:EY 418:30
Uthar Sank Balnneas 1,392 28 iy 53 .
LEans ' e B :
&ithar financial Atgabd L6, 70 Lagy 15656

Financial assets (o1 which alidwance is measured using Life time Euuqctnd Cradit Loss Methad (EEL) .
Tradie pesteielis 116355 1,726 R0k






Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)

CIN: UG3030DL2020PLC372878

Motes forming part of the consolidated financial statements for the year ended March 31, 2025

All amounts are in INR lacs unless otherwise stated

35 Helated party disciosures

List ef related parties and relationships
i List of related parties

Hilding

Subsidianes

Fellow Subsidiaries

Kay Managerial Person (KMP)

Relativie of Key Managerial Person

Others

Enterprises Ower wiich KMP has sigmificant contiol

Skyways Alr Services Private Limited
Braceport Lagistics L.LC, - F2

Gkyways SLS Logistik GMBH

Surgeport Logistics Private Limited

Fhantom Express Private Limited

5LS Loglstik Academy Private Limited

Skart GIoDal Express Private Limited

Skyways SLS Logistlk Company Limited {Vistnam)
Sgate Tech Solutlons Private Limited

Forn Container Ling Private Limited

Skyways SLS Cargo Services LLC UAE

Skyways 5LS Logistik Co Ltd (Hong Kong)

Rahat Cantinental Private Limited

BRIV Woridwide Lirmited

Balr Freight INC {Trade Name; RIV Woridwide TNC)
SLS Retail Suparmart Private Limited

Sachin Arora [Managing Director)

Ristil Trehan (Whole-Time DRirector)

Tarun Sharma { Directar)

Yashpal Sharma (Director)

Himanshu Chhabra (Birector)

Rohit Sehaal (Dircctor)

Gunjan Kayastha Agarwal (Director w.ef. 20.11.23)
Megha Aggarwal (Director w.e.f 05.09.23)

Deepak Sonthaliya (Director w.e.f, 06.06.23)
Radhakrishnan Pattiyil Mawr {CFO w.e.f, 20.05:.23)
Megha Verma (Company Secretary wee f, 20005.23)

Sarla Arora

Caya Nand Arora
Lave Kumar Trehan
Tejnder Kaur

Lata Gul Hariraman!

Skyways SLS Logistik Company Limited (THB)

Zedl Global Services Lirmted
Prachann Alr Express Private Limitad






Brace Port Logistics Limited {Formerly Known as Brace Part Logistics Private Limited)
CIN: U63030DL2020PLC372878
MNotes forming part of the consolidated financial statements for the year endod March 31, 2025
All amounts are in INR lacs uniess otherwise stated

Transactions occurred during the year

Particular Relation ~_Amaunt
Year ended Yaar ended
March 31, 2025 March 31, 2024
a. Sale of service
Shiyways Alr Sepvices Private Limites Halding 423 164,50
Surgeport Logistics Private Limited Fellow Subsidiaries 75.91 466,24
Skyways SLS Loglstik GHEBH Fellow Subsidiaries . 26.91
Farin Contalmen | ine Priyate |imited Fellow Subsidiaries = 1.47
Skyways SLS Cargo Services LLC UAE Fellow: Subsidiaries 1:561.91 G10.38
Skyways S5LS Logistike Co Ltd (Hong Kong ) Feliow Subsidiarles - 125,33
Rahat Continental Private Limmed Fellow Subsidraries = 2571
Boit Freignt TNE Faliow Subsidiaries 17.56 509
Fedl Global Serdices Limited Enterpnses Ovar which:KMP has:sigrificant contral - 251,60
1,663.63 :I.I"B?'B.B}
b. Purchase of service
Skyivays Air Seryices Privars Liruted Halding S46. 73 1.552.43
Phantom Express Prvate Lmitea Feliow Subsidiaries 27.63 145
Skart Glatial Expross Private Lirmitsd Fellaw. Subsidiaries 241 13.09
Farin Gontaingr Ling Private Limited Fellow Subsidiaries 358,56 212.86
Skyways LS Cargo Services LLE UAE Eeligw Subsidianes 25.52 .37
Rakat Continentz! Private Limited Fallow Subsidiaries 5.05
Skyways 515 Loglstik Co Ltd (Hong Kong) Feilow Subsidigries 6.26 154,58
BRIV Warldwide Limited Faliow Suhsidiaties - 2.73
Skyways 515 Logistik Company Limted (Wietnam) Fetiow Subsidiaries 2.96 19.76
Bolt Freignt INC Fellow Subsidiaries 16,77 =
BV Workiwlde Limited Fellow Subsidiartes 14.97 -
Skyways 5L5 Legistik Company Limited [THE) orhers 1606 -
Pradhizan Al Exjpress Brvste Limited ' Enterprises Deer which KMP nag significant control 1,485.99 427 42
Zeal Global Services Limiled Enterprises Over which KMP has significant control : 361.34
2,895.81 2. 760.05
€. Software maintenance
Sgale Tach SolUtions Private Limiten Fellow Subsidiaries = 3;::_
d. Purchase of Intangible Assets
Sgake Tech Solutions Private Limited Fellgw Ssubsidiaries 50.91 2.89
50.91 2.89
e, Professional Charges
Sgate Tech Solutlons Private Limited Fellow Subsidiaries 3.37 0.94
Daya Nand Arara Rerative of Key Managerial Ferson : 275
3.37 469
f. Reimbursemeant paid
SKyways Alr Services Private Limited Higiding 3,60 735
Sachin Arora #ey Managerial Person 5,28 3.00
Rishi Trehan key Managerial Person 1.18 245
Ceepak-Sonthaliya Key Managerial Perscn 0:04 3
Gunian Kayastha Adarwd Key Managerial Parson .04
Megha Aggarwal Key HManagerial Persen .04 -
10.17 12.80
g. Dividend paid )
Skyways Air Sarvices Private Limited Holding 11548 -
Sachin Arora Key Managerial Person 34,635
Rishi Trehan Koy Manaderial Person 4.93 =
Tarwi Sharma Key Managerial Person L.a% .
Yashpal Sharma Key Managerial Ferson 1.69
Himtansnu Chatira Ky Managorial Persen 1.69
158

Ruhit Sehgat

Key Managearial Peraen

161.84






Brace Port Logistics Limited { Formerly Known as Brace Port Logistics Private Limited)
CIN: U63030DL2020PLC3I72878
MNotes forming part of the consolidated financial statements for the year ended March 31, 2025

All amounts are in INKR |acs unléss otherwise stated

il

Transactions eccurred during the year

Particular Relation Amount
Year ended Year ended
March 31, 2025 March 31, 2024
h. Rent Expense
Skyways Air' Services Private Limited Holding 1.60 0.70
Lata Gul Hasraman Relatie of key Manageridl Peroon 1.29 .60
4.89 1.50
i. Remuneration paid
Sachin Arora Key Managerial Persan 42.59 34.32
Rishi Treban Koy Managerial Fersan 3751 3056
Rachakiennan Partiyil Mair Koy Managerial Ferson 16.26 10.87
Megha Yérma wop Managecial Person 7.52 2.63
Love Kumar Trehan kelative of Key Managerial Person - 1.88
Tejinder Kaur Relative of Key Manageris| Perscr - 188
Sarla Arara Relative of Key Managerial Person c 1.00
103.88 §3.14
i Interest on Corporate Guarantee
Skyways Afr Services Private Limiled Halging 5.00 5.00
5.00 5.00
K. Issue of Bonus Shares
Skyways Air Services Private Limited Halding 524,90
Sachin Arora Key Managerial Person 157.30
Rishi Trahan Key Managerial Person 2250
Yasnpal Sharm Key Managernal Person 7,70
Tarun Sharma Koy Managerial Persgn 7.70
Himanshu Chhahra ey Manaderial PECEen .74
Rohir sehgal ey Managerial Persdn 7.70
- 735.70
I. Miscellaneous Expensa
Skyways Air Services Private Limiled Helaing = 3,89
SES Logletlk Acadeny Private Limited Fellow Subsidiaries - .05
505 Betail Supermart Private Limited Fellow Subsidianes 016 0.41
0.16 4.35
m. Advertisemant and Business Promotion
Z1L5 Retall Supermart Privabe Limited Fellow Subisidiaries 0.02 =
G.QE -
n. Director Sitting Fees
Deepak Sonthalya Key Mananerial Person G.40
Gunian Kavasiha Agarwal kay Maragerial Person .40
Key Mapagerial Person .40

Megha Apgarwat

1.20






Brace Port Logistics Limited | Formerly Known as Brace Port Logistics Private Lirited)

CIN: UB3030DL2020PLC37IB7E

Nates forming part of the consolidated financial statements for the year ended March 31, 2025

All amounts are in INR |acs uniess otherwise stated

iii. Balances cutstanding as at the year end

Particular Relation Amount
As at As at As at
March 31, 2025  March 31, 7024 April 01, 2023
a. Trade Payable
Shyways Air Seryiges Private Limited Halding G4, 0D 973,86 20448
Sgate Tach Selufions Frvate Limred Fabl i S Lstdlaries o6 R
PRantem Express Privace Limited Pl v Subsidisr es 3.94 503 284
Skart Global Express Brivate Limited Fedl o Subsidiares 021 006
Farin Contalner Ling Private Limted Fallpw SuDshilaries 31.68 86,00 0.55
Skyways SLS Logistik Co Ltd (Hong Kang) Ealinw Subisiliaries - 29,48
Sleyways SLS Cargo Seryices | L LTAE Felinw Subsidiaries 1.50 - =
|Lath ul Harirarrian| Ralative of Koy Mahagerial Persan il . -
Pradhaan dir Copress Private Limited Enterprisas Owar whish &M hag 5Ign-}ﬁ&ant conerol . FYe.05 -
dedl Global Services Lirminacd Erterurises -Over which KR s significant conkrol 17.38 =
' 102.50 1,188.56 37104
b. Trade recewvable
Sleyways air Serviges Brivake Cimjtad Hbebing 1.7 18036
Rahat Continental Private Limitad Fellow Subsidiaries 439.18 -
SUrgepurt Luglstics Private Liited Fellow Subsdiares - 189323
Sl Frewght FRC Fallpw Subsidiarizs 1.53 173 =
Farm Contgner Line Prvots Limited Fallow Subsidiaries - 1 | -
Skyways 515 Cargo Services LLL UAE Fellpw Subsidigries 13,18
Skyways SLS Logistie GMEH Fellow Subsidaries - 36451 -
Zeal Global Services Limites Erterprises Over which KMP has-signilicant control 1258 196,57
132.49 S85.56 =
c. Corporale guarantes received
Shyways dir Services Pryate Limited Helding S8 500.080 200,80
500.00 00.00 500.00
d. Professional Charges Payable
Craya Mand Arora Katative af Key Managerial Fi‘:r-,-:jn - - 125
= = 1.75
@, Employse Benefit Payable
Boadhakrishrian Sattiyil bair Kay Managena. Passal 126 .84
tegha V=rma Kay Majpagerial Percor| .68 025 .
Sachiin Aroara ey Managerial Parcan 3T .23 14
Risti Trenan Wiy Manageral Parson 2:34 2.49 1.3
7.04 5.81 2.79
f. Security Deposit given
Pradhaan Air Fsprece Private [ imitad Fritarnrises Cvar which KMP has ciynificant contrgl 33.60 - £
Lata (il Hasramani Astative of Key Manageral Person 0.30 0.3a
33.90 0.30 =
g. Reimbursement Payable
Sachin Arora Key Mananeriai Parson 1.09 = ¢.23
RIGI Triafign ey Managerial Parson .04 :
1.13 - 0,33
k. Advaneco to employees
Rishl Trahan Kdy Manegensl Person . - fll';
i, Advance to Vendor
Skyways SLS Logistik Co Lid (Haog Keng) Foliow Subsidarie 0.04 -
0.04 5 i
j. Advance from Custamer
Foriy Container Line Private: Dimted Fetlow SIJL!:-I\.l-I.ArlEH é"g; -






Brace Port Logistics Limited [Formerly Known as Brace Port Legistics Private Limited])

CIN; UB3030DL2020PLCITLE7E
Motes farming part of the consol|dated financial statements for the year ended March 31, 2025

Al amounts are in INR lacs unless otherwise stated

v, Remuneration of KMP
The remuneratien of key mansgement personnel of the Group are set out Bejow 0 dggregate fhr sach oF e Calegorias specified in Ind 45 24 Refated Party

disclosures:

Year anded Year ended
March 31, 2025  Maréh 31, 2024

Key Management Perspnnel

Short-term employee Denafits * 10388 78.34
103,88 7838
* ificludEs Berqulsites, alloWancEs and BENUS and gees Aot ncide The peovision mage for gratuty end leave benefits, as they are determingd on an actuarlsl basis

for all the amployesas togatha

Remuneration payable to KM

_ Asat As at As af
March 31, 2025 March 31, 2024 aApril 01, 2023

Ramunaration payable to £MP 7.04 581 s
7.04 581 2,749
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CEN: U630a0enL2020PLC0 22878

wotas forming part of the consolidated {inancial statements for the vear ended March 31, 2025

#:Iacs uiless olhere(se stalod

& TREM Wara A amaonle wRICh leel reguro fo e trantleerad Bn reanvestoe saucaticon and prosacton fund iy the Grido

37 The Helding Company |1q5 establishied s camprahansp Syslem af mamtsnapes of informatnn and documenin
Sinc the Taw - renulies auistenra of tLoh mformation sad decumentalion to be cantempurdneaus n nat
antered into with the assaciated enterorises during the year 28 SXiecis such retords (o ben Sstencd

covnrd undar bansfor priing raguidtisns 3ee At e Jangth oo Dt the atarasaid legishation will rat feve any imgact on the (ancial sratements. Pafculaty on e Fmoam of fax ewpenye. sng tnat of

nnwi_-—.j.'.'hn for-baentinn,

g Irterest in other entities

a5 raguati iy the transTer pricicg egslation ynder Sectians S92-92F af e Incume tax At 1961,

ira, bha Company s the process of ugdating the decumentation for the Internationsd transatbons
Jatast by such eace-as requirad wnder Iha AW, The management (S OF L2 gpinin thal s Lransactsos

Subsidiaries
The: Hefdinig Company has kélowing jubzicnnan neid diractly anidl anellrecty dw the Holding Tampany snislh poergge A o dnvarmrelen Areund e Werid. Faliowing Arotha et af charahaidings (n fhe
Subdrdiarigs |
s . Immediate kolding Country of ks at. A5 at
- M ; rine " ) L . ) )
1 BRI S oy IR SR campany Lo porATion March 31, 2025 March 33, 2024
1 Brecepset Logistess LG, —F2 Integrawd-Logstic Selutlans Brice: Port Logistles Limited LRE 100.0n%s 0009

39 Additional information to the consoligated financial statements, as required unday Schedule 10 of U Companics Act, 2013 of antitins consalidated a& subskiarios and aesociates

Fallewsing is tha thars el fpt A ang tha geahl oe loss of the ikdlen sahich ey been consolidated ke preparation of e consolidatag financial statemenis of Brace Port Logluties: Limites for the fimangial

yapr andadl March ¥1, 2075

Mt ascetls Share in other . .
(Taral ausars mines Tatal Share In profit o (loss) comgrahanisive incoms Ehinb mlmhr “’{"-,"E{;"'"’"'
' linkiilities) (ocr) o
Mame of tha entity
P T fs ol . Asa Y of _ A% 0 of
Amgunt ol L Arngint consolidsted Amaunt  consobidated Aot congolidated
o net aesets nel pssaris net dnsels nel @ssats
Biace Porl, Logistes Lmitad 1,054 k7 LET 4515 Gl 1 T L0 07 B1.035% L £00 1%
Foruign Sybsidiaries
Bracepoit Logmtics L & -7 [ 1T {0 19) e [RETY frailse LEl ] BT iT.a6) §1 100 %
Iritir-company alimination and conssiEation ad justmoehts
Tga7.1l 100.00%% [ 100.00% O7E 100 004 [ uﬁm
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Notes forming pert of the consolidated financial statements for the year ended March 31, 2025
All amounts ara in INR lacs unless otherwise statad

40

Ay

B)

B.1

8.2

B.3

First-time adoption of Ind AS

Fhiese are the Coampaiy's first financial staberments prepared in accordance with Ind ASD The dcceuniing peiicies set out in note 2 have-been applied In
prepanng the financial statements for the year ended Marck 31, 2025, March 31, 2624 and I the preparation of an ocpening 1nd AS balange shaet 4t April
0L, 2023 (he Company’s date) ot transikic ).

Far all perrods upte and mcluding the year ended Maren 11, 2024, the Campany prepardd (s ingnicial statements in accordance with Senersily Accepted
Bécounting Principles (GAAP) and complien with sccounting Stardards as natified under Section 133 of the Companies Act 2013, read together with rule ¢ of
the Gompanies {Acounts) Rules, 2004 { previdrs GAAP" or 1GAAPY) bo the exrant apphcablé and the prasentation requiremeants of the Companles ALL, 2003,

The transitan of Ind &% was cartied out in accordandd with 1id &5 100, with april 01 2023 heiiy the date of tansition, This note explaing the orkemplions
gf the ficst-ome adoption of Ind &S availed @ accordance with Ind A% 101 and an explansten of how the tansition from previgus GAAR o Ind A5 has
affactad the Company's. financial positinn, finanrial parfaormance - and cast flows.

Exemptions availed and mandatory exceplions

Ina &S 10T First-time: Adaption o 1ndan Accouniing Stantlards #llows first-time adopters certain examptions from retrospective. application  of CEFEIn
roquirements under Ind AS. Set out Delow are the spplicaile lnd, AS 101 opbonal exemptions ani mandatory 2xceplions appligd in the trarsition from
prEyicts AR A Ing A5

Ind AS aptional exemptions

Carrying value as deemed cost for property, plant and equipment

tridl AS 101 permits, whers there s no change 0 the functional currency on Lhe date of transition to Ind ASs, 3 first time adopter o Ind A5 may elect 1o
contiae with the carrying valye for &l of it property, olant and equipment and investment propesties defined as per INB A% 4l as recognised in the
firancial siatamenta-aq ar the date of Hansiticnta fnd ALs; measured 45 per the previous GAAP and use that s Its deemed cost s a8l the date of tranaition
except to the extent of capitalsation of the qevernment grant de at transition date

Berdeding v, the Company has elected to use the careying valug for all of its property, plant and equipment on the date of tramsipion and designate the saims
ag tdenpied cost un the date oF transition,

Ind AS mandatory exceptions

Acuounting estimates
A SN 'S SstrMates N Breorddnce with 1nd AS al thedare of transibon Lo Tnd AS shall be consbstent with dstintates made far the samia Hata in sccordange

with pravious GABP {after admstmeants to reflect gy diferance In accounting polues], uniess there is Objective evidince that those estimates were an efrar.

Ingd AS esbimates asat Agell 1, I043
De-recognition of financial assets and lalulities

Ingl- A% 101 reguires a [rsk-time adoeter toapply: the desrecogpition provimons af fg &5 109 praspectively far transactions OGoyrring. on or after the date afl
transiton to Ind AS, However, ind A% 101 allows a first-time adopter Lo apply the desrecognition requiremants m ind A5 109 ratrospectively from & sate of
the entity's chagsing, providen that tha infermation nesded to apply Ind A5 109 ta franclal assets and financial llabalities dereconnised as a resull of past
transactions was abtained at tie tme ol iy accounting for those transactions,

are consistant with the estimales 45 at THe same date rmade o confGimty with prievious GAAR,

Classification and measuremeant of financial assers

Trid A5 101 requires-an sntity to assess elassification of financial assets on the basis of facts.and cirrumstances existiig.as on the date of transition. Furthey,
the standard permits: measuremenl of financlal assets accounter at amortised £ost baséd an facts and criumstances axisting a1 the fate of transition If
retrospective applicatiod s Impracticable

Aceordingly, the Company has determined the ehassibicabon ot hnancal assets hases off fatls. anG circumstances. (Fak exist on the date of transitian,
Measurement of the fingncil assets accounted ot amortised tost has been done retrospectively @xcept wiigre [ha same |5 impracticabie.

Reconciliation of other equity between Ind AS and previous GAAP :

As-al March 31, 2024

Particulars Motes Retained Earnings Total

Cter equity os per previous Gicab 541,00 541.70
Adjustments

Depregiation on propearty, plant and aguiprment 2712 2712
Tax impact or adjustrments 4 [0 (6.82)
Othar equity as per Ind A% 562.00 562.00
As at April 01, 2023:

Particulars Mates Retained Earnings Total

Other acqulty as per previous GAAP BOE.I5 BDG.25
Adjustments

Drepreciaticon on property plant and agquipmen; 5.23 5.23
Tax smpact gnadjustments- 2 {1.40% {1.40)

Other aquity as per Ind AS £10.08 £10.08
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Notes forming part of the consolidated financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

b, Reconciliation of net profit as per previous GAAP and total comprehensive income as per Ind AS

Particulars Motes March 31, 2024
Met profit as per previous GAAP 485,45
Adjustmernts

Depraciation ¢n property, plant and egquipment 21.89
Tax Impact on adjustments F (5:42)
Effect of remessurement of the defimed benafit plan H (1,64
[net of tax)

Met profit as per Ind AS 502.56
Effect of remeasurement of the defined benefit plan 1 {0.64)
et of Laxl

Total comprehensive income as per Ind AS 501.92

c. Reconciliation of cash flows.

The adiustments as explained apove, are of non-gash nature and accordingly, therg arp no materal diferancas iy cash (lows from operating,. myesting and
financing activties a5 per the orevious GARP and as per Dnd AS. Préwitius year numbiers have hden recissolied wherdvar reguirad.

Year ended March 31, 2024:

Particulars Previous GAAP  Effects of transition As per Ind AS

Mee cash Fows from operating activities 12782 (82.67) 45,15

NeT Cash Aows from mvesting aulmviljes (343.46) H2,01 [ABL.45)
Met cash flows from financing activities (14.09) E {1499
Met ncrease/ (decrease) in cash and cash equivalents (230.43) (0.t ) (231.09)
Cash and cash equivalents at the Deginning of e year A1E30 = 418.30

Cash-and cash enuivalents at the end of the year 187.87 2 187.E7

MNotes to first-time adoption of Ind-AS

i Remeasursment of the defined berefit plan: Ind AS 19 Employes Banefits requires tnedmpact of ro-maatnrerment n pat defined henelit lability (asset)
ta be recognized n wthér comprahensive incaime {OCL. Re-measurerment of net defined benefit liabiity |#sset) comprises actuarial gaing and 1BSses, Fetu
an plan assers (ekcluding interest on net defined banefit assel/lability), This was beidg fecognised (n the staterent of profit and lass in-Stalement af profit
And IDss In previgus sk

2 Deferred Tas: Previgus GAAR required deferred tax accounting using the income statement approaeh, which fgeuses on differencas between taxable profits
and accounting profits for the gemod. Ind AS L2 requires antities o account for deferred taxes Using Lhe batance sheet approach, which focuses on
teriforary differences bistween the carying amountof an asset or Hamlity in the balance stieet and its tax base, The applitatian of Ind AS 12 approach has
resultad in recoanition of defered tax on new temporary dfferences Which Was not Fequiren unter previous CAAR,

0 acdditicn, the various transitional adjustments dead ta-temparary differences. According ta the Accounting: poiicies, the Company has to aceaunt fr such
differences. Deferred bax has been recagrised o0/ sueh lempirary diffarences.
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Gtner Intarmation

L) Tha Grioup ' doey nat-hayd any Lhanes dan :almla,rudn WHIETT 45 Jat [0/ be i egmieded wilh RIE Eeyianl L slatutiong: (0o,

i) Tha ﬁlWP nawn not trMM B |m-q;m iri Cryipes murrancy arfiriusl Lurmrn;'r during the Tiaiial sepe

i3 Thin Sraiin e nat adanced o e o nventad fjds nany oboer porsan o sntite, o clmsu'u forman entitiew intermadanas] with the ermeeetanding that Uss intsrmredisby shall;
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BRATF PORT LGS TICS LiARITER

[Formerly Imown as REACE PORT LOGESTICE PRIVATE LIMITED]

BOARDS' REPORT

Tk

‘Thit Members af
BRACE PORT LOGISTICS LIMITED

{Formerly Koown as HRACE PORT LOGISTICS PRIVATE

Your directors take pleasre in preseniing thei
yogether with the Audi rod Firancial Siatement

LIMITED)

e 05 Annual Report on the business and op
of Sttetnents for March 31, 2025,

ROARDS' REPORT 1021-25

eirations af the Compony

1
FINANCIAL RESULTS:
Tha finiancial performange of your cumpany for the Financial Year ended on March 31, 2025 &s given beluw
{Amount in lLarcs)
I_TTIEFEFﬂ'_ﬂnIud_.ﬂ resulls = Standalone | _EEumlldaud =
arcasunder | TVZDR4ES TpyzoEiza | FY2024-5 | FVZORIER
et Sales/ inrome from Busimess ARSE.Z0 550043 HG58.20 5500.43
| Operations | M i
Add-Other Incme 53,65 Z4:.16 43 65 416
| Total income BoS185 552459 65185 TR2459
et Expenses = "\ Frzsa3 | kie46) TTaaAe | 4edenl
“Profit before tax T gagaz _—| 61998 18,39 G798 |
Epwrom— L T ST | 19766 17 | 7T |
S e BT S ES=——
{ass: Defurred Tax [1.95) 24 ager | @2
uxpense/{IACOME] L = 0
Frofir for the Period ABE11 502 56 B7A5A 50256 1
Toil Oiher Camprehensive N B [ =) 0.78 e
reomie) [0ss for the yrar o _ . -
Total Comprehetisive income/ loss ot [N AT K 67936 50192
fortheyesr . =
Earmings per share (Basic) 1o Rs 681 6,09 B.74 8.4
“Earmings per Share [Dlured) Ry, &A1 604 674 T
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PERFORMANCE OF THE COMPANY:

During thi year under review, the Company has a Mot profil of Bs. 5758 (Tn Lacs) against a prafit of Rs: 512,56 {In
Lacs) durlng the previous Fimangial Yeis The revenu from aperations af thé Cumyiany has increased to Rs H55H20
(In Laes] as compored to Rs. E500.43 [in Lacs] in the previous Finuncial Year. Consequently, earning per share has
ineressed to Re-6.74 compared ta Earmings per ehinre 0] Ré, 6.09 for the previous Financlal Vear:

Misring the yewr inder review, Company hasa Net profitof Rs 68611 (Inlacs) againsta profitaf Rs, 502,56 [In Lacs)
during the provious Financlal Yesr. The revenue fvom operations of the Company has increased to Rs 55820 (in
Lacs) as-compered to s 550043 (in Lacs) in the previons Financial Year

Consequently, carning per shars has |neressed to Ks 681 compared o Earmings per-share of Re. 6 08 for the revious
Financial Year.

Vour directors are hopeful for the bright future afthe ﬂumpniy In the Vears to come

3, TRANSFER TO RESERVES

During the financlal vear, thera-was i gmpunt propased o be transterred ™ the Uenerul Resorves.

3. ERIEF DESCRIPTIOIN OF THE COMPPANY'S AFFAIR & FUTURE OUTLOOK

Brae Port Logisties Limited is o company thatspeciallzes ln providing oeean cargo logisTics services t clients A0TnsS
vaTious sectors of the economy, Tho company alsa providus services sueh 48 Alr Freight, Warehousing facilities,
specia! cargn services such &s nandling curge in foreigh countries amil delivery of the same in uther foreign countrivs
and eugtome Ciearance services. The company has a sbrong networl thil serves CustOmers in various induseries
inciuding medical swpplies, phanuaceuticals, Sports stiods, perishahles, electronics, CONSUMET durables, amd
automative, hothin Inilla and globally.

puring the year under revivw, the Company mads 1t iEal Public Offer ('the Oifer'] via Fresh 1ssne of equity shares
COmETISINg af 30 51,200 Equity Shares of face value Ry 10/~ wach at s prico of Re. B0 [including & shire premibum of
He. 70, aggregating to Hs 244006000/~ (Rs, Twenty-Four LRores Forty Lacs Ninety-Six Thousand Only). The
Company completed (s TPO successiully with participation of seversl leating domestic and global anstirtiomal
tneestinrs 45 well 23 NRUs HNEs and retail | nvestors

The equity shares of Lhe Lompany Were listed an National Stock Exchange Emerge Platform [*NSE Emerge”) on
August 26, 2024,

Iy qirdier B grnbark its global footprint Company has incorporated 2 Whally (hined Subsidinry on 080 December,
20124 | TTAE with the name and Style of Braceport Logistics LLE-FZim VAL
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4 CHANGE TN THE NATURE OF BUSINESS, IF ANY

During the yoar under review, thers weré no changes In the neture of Business of the Com iy,

3. MATERIAL CHANGES AND COMMITMENTS, F ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAROF
THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

Thera hove Been o matecial changes wnd commitments, ulleccing the fAnaicial posidon of te Company which has
occurred botween the end of the linancial year of the Company to which the finandal statoments relate and date of
thiy Report.

6. SHARE CAPITAL

Duriny the yesr under review, the Company has allotied thoough the inidal Peblic Offer [TPO) 3051200 equity
shares havimg Bce value of INR 10/ each atan |ssue price of INR 80 per equity share, The Company kas not ssued
any equity shares with differential voting rights o auy swiit equlty shares:

7. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL APPOINTED AND RESIGNED DURING
THEYEAR:

Buring the period under review, thers has been no change In composition of the Board of Directirs aad Key
Managerial Pessonnel of the Company during the year

8. COMMITTEES OF THE BOARD

The Company has several commuttees, which have been sstablished as part of best enrporate governance
practices anid eomply with the requirements of Lhe celovant provisions of sppiicable l2ws 2nil statucos,

A on March 31, 40235, Company has 04 (Four) Committess mumely Audit Committer, Nomination & Re-
muneration Commities, Staleholders Relatiomskip Comunlties and Corpurate Soclal Responsibility Committee,

The details of the compositon of the Board and its Commitiees are placer on the Compaay's-website-at

e braceport-fogistlcs.com

The Birectors have devised proper systems and W ecesaes for complyimg with the requirements of applicable
Secretarizl Standards tsued by the Institute oF Company Secretaries of Indin and that such systems were
adequate and operating elfectively

(A) AUDIT COMMITTEE

An Audit Committes s In existence In aceordance with the provisions of Section 177 of the Companies Att, 20 13.

Terms of Referenie/ Policy:
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Apart from all the mstiers provide
reviews reports uf the mternal auditon, fiparicial
required att dinegaces their findings. SUBEesLONS,
minjor accounting paticies followed by the Company

d under Seeton 177 of the Companies Act, 2013,
perfnrmunce 4nd meets SEELIOTY A
ahservntinns dnd other related matters. It akso reviews
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tive Andit Tommittes
uditors a5 and when

[B) STAKEHDLDERS RELATIONSHIP COMMITTER

The Stakeholders Relarionship Committee 1= 10 EXISTEOLE in accordance with

the Compankes Ack 2013,

Terms of Reference /Policy:

Apart from all the pEmErs provided undet Section 178 of
the complants receivied from

pelntiunship Committee coviews

required and discusses thear find

The Conmiitiee consiams of the [ollowing MEmb

ing s, supgestiuns. obuervatons and other related MBTETS,

orw as o Maech 31, 20ES:

Name of Committes Status n the | Cutegory Number
Members Committes ol

meetings

- - attended
Mr. Deepak Sonthallva Chv | ot | Independent Director a
Ms. Megha Aggarwal Mgmber Independent Director 3
| Mr.Sachin Arora Member Managing Birectar : §

the provisions of Section 178 o

thye Companies Act, 2015, The Stakelolders
the stakelwidzrs of the company s and when

| Name of Commitiee Status n the | Category Number
Members Commitiee ol
mectings
attended
My Neepalk Sonthallva | Chalrmsn | Indepéndent PHrecter A
| My Rishi Trehan Member Wiale-Time Director  NA
“Mr. Sachin Arora Memibwer = - Manggiag Nrector M. =l

() NOMINATION AND REMUNERATION COMMITTEE

A Nomination and Remuneration Commities lsin

{3) of Sectinn 178 of the Compames
Birectors and Key Managerial Personnel. has

lpgistion.Cot

Terms of Reference [Palicy:

On recommendiation of the Nomino
cectitm 178 of the Compantes Ack,

their remuneration.

wyistance | gccordance with the provisious of suh-sactinn
cy o appointmznt and remuneration i
e Company wehsite wiwwhraceport:

Act, 2013, The Company's Full
boen disclosed on 1

ting and Remunoratinn Commities the Company
2013 for selection antl appointment of Directars,

has framad o policy &5 per
Senior Management and
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The Gommittes consists of the lollowing Menibers as on March 31, 2025

Nume of Committes | Satus in the Catepory Number

M i iistrerns CommiLies af

' méetings
attendod

Mr: Deepal Santhaliys Chairman Independent Diroctar 1

Ms. Meghn Aggaryal | Member Independent Direcior L —

wr, Himanshu Chhabra | Membear | Direcmr 1 _1

(D CORPORATE SOCIAL RESPONSIRILITY COMMITTEE

Tha Committee oonsisrs of the fellowing Membars as on March 31, 2025

Nume of Committee seatus in the | Category " Number |
Members Cammiltes uf
mieelings
- attended
Mr Deppak Sonthaliys | Chabrman Indepeadent [Hrector 11
Ms. Meghn Aggarwal Member Independent Director 1
mr. Sachin Arora | Memnbor = | Mansgmy Director | 1

9. DETAILS OF MEETINGS OF THE BOARD OF DIRECTORS

it the Compliance of Provisions of clause (h) of sub-section [3) of Section 134 of Compunies Act, 2013, 19 Board
Meotings wete held during the financlal year, The intervening gip petween the Meetings was withis the peried
prescribed under the Companies Act, 2013;

During the fnancial year 2024-25 hakrd of dirsctors met 11 times on 01.04.2024, DA.082024, 05072024,
PLOT.2024, 18.07.2024, 16082024, 21.08:2 24 22.00,2024, 23.08.2024, 1211 2024 and 04.03.2025.

10, BOARD EVALUATION

frurswant 1 the Provisions ol Section 178 of the Companies Act, 2013 and applicabile SEB| (LODR) Regulations, 2015,
Narination and Hemumeration Committes has framed Ui ewaluation process and the performance evaluation of
independent directors, eyecutive Mrectors and hoard whole 22 well -as working of It Audit, Nomination apd
Romuneratinn comminee his been carried out during the Anancial yenr 202425

11, STATEMENT ON DECLARATION BY AN INDEPENDENT DIRECTOR(S)

Al the independent directovs of the company have ivien their independency declaratinn pursuant Lo gub-Sectinn
{77 of Secton 149-0f the Companies Act, 2013 1 The opinion ul the board independsnt directors sippointed dining
thie yaar haye Integrity, expertise Anil experience [incloding praficiency),

12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES
ACT, 2013
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The partoulars of loans, gearantees o Investrents macde during the Pinanchal Year 202425, Il any, have been
disclosud in the nates attached to and forming pare of the Financial Satements of the Company prepared for the
Flnsncial Year ended March 31, L0245, a3 pur ihe provisions of Section 1B6 and Secnan 1243 (g} of the Lompanies
Ak, 2013,

13, DIVITTEND

During the year under review., the Board of Directors of the Company declare an interim dividend aggregarng thie
amoint of As 18788 Lacs ot equiry shures of the Company 7 tlmaos, detsils of which ace as fi T

A The Board in its board meeting hld on 05" July 2024 declaras an INerim dividend of Rs 1,25/- per share
aut of thie resirves and surples of the Company for thi financlal year 201242025 on Equity shires and that
e dividendso deciarsd be pad o Thimse cully shareholtdor wivose names stand in th register of membETs
or &% beneficlal oWners in e records of NSDL/COSL &1 pn 05-07-2014.
i The Baard lnits board meeting beld on 04= Mareh 2025 declares an imterim dividend of Rs, 0.75 palse per
share, of the cate of 7-54 ot pach fully pald-up equity share of R 10 be paid outof the prefits of tha Company
s those Members whose names appear 1o the Register of Members 25 an sho Record Date ie 17" March
2075 for e payment of Intenm dividend.

The Board of Direetor has not recommended any final dividend for the financial year ended 31 March2025,
Accardingly, the tnterim dividend declared and poid shall he considered as the flnal dividend for the Financial Year
202415

14, TRANSFER OF AMOUNTS TO INVESTER EDUCATION AND PROTECTION FUND
The Company does not have any unpaid / uncialmred amoEnt which s required to be trapsterred, under the
pravisluns af the Lampanies Act, 2012 to the Investor Education and Pratection Fund ['IEPF) of the Government ol
Linckea

15. DEPOSITS

During the year untler review, your Gampany did not accept sny deposits jn bermi of Sectign 73 of the Companies
art, 2013 ["the Act’] read with the Compandes [Adceptancs of Doposit] Rules, 2074, No ampung wes aittstanding
which were classified 25 Depnsit un dier the applicalhle provisions of the Compuanles Act, 2003 08 on the Balance Sheet
date

16, STATUTORY AUDITORS

M s Bhagh Bhardwaj Gaur & Co. Chiartered Accountants [FRN: ONTE95M) Peer Reviewed Firm wak appointed as
statutory auditors of the pompany at 44 Annuat Gepsral Mzeting to hold office as ueh antil the-conelusion of the
AGH of the company. to be held in the year 2129, The statutory audiling have confirmod ihat they satisiy the
independence criterii requived under thve Companies Act, 2013 aud other apiplicable gubdelines and repulations,

17, AUDITORS REPORT
Thie abservations of Auditors in thejr Repott, reach with the risjevant notes 1 BECOUNTE Are selfeemplanutory. There
-are no quatifications, phae watlions ar adverse remarks which refulre comments of Board of Directors and require

further explanations,

18, SECRETARIAL AUDITOR
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Pirsuznt to the provisions of Section 204 afthe Compames Act 20013 and rules made thereunder; the comvpany was
appolated (MSTR & ASSOCIATE] Company Secreraries (o undertale the Seeretarial Audit of the Company for the
financial Year ended March 31, 2025. The secretarial Report has been annesxed as 'Annexure - 1' to the Directors’
Repart

There are no qualifications ar reseryation oradvirse remirss or disciaimeers (n the sad repors

19. COST ALINTOR

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies |Cost Records and Audit) Rules, 2014
the Cost Audit Heport is not mandator]ly appl icableto gpr Campany: hence. nesuch 2udithas been carried cut duritg
fhe year.

20, INTERNAL AUDITORS

The Company has Lo plagce an adequata interal sudit framework to monitor the efficacy of the nternn] controls with
the phjective af providing to the Bosrd, an [ndegendent, objective and reasonable assurance o the adegquacy and
sffectiveness ol tie Company's processes. M/s AEPN and Assoclates wis appointed as (mernal Auditor of the
Company fur the financial Year ended March 31 20% The Intermal Audit fanetion develops an udic plan for the
Compny, which inter-alia, rewers fare huginess operations as well as support funchons and 8 reviewsd and
approved by the Beard an an annnal bagis, The internd| audit approach verllies com pliance with the operational and
syatom related procedures and controls.

Sigmificant audit obeeryations ate prasented 1 the Board, together with the stius ol thie management 2oions and
the progress nf the (nplementation of the racommendations ona regular basis,

21, REPORTING OF FRAUDS BY AUDITORS
Do the vear pides roview, the Auditors of the Company have not teported to thie Audit Cormmittee, under Section

143(12) of the (ompanies Act, 2103 ("the Act"), any Instances of froud committed against the Company by iis offlcers
ar employers, therstare nn detall i cequired to be dissinzed under Sechon 134 [3) () of the A

23, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
ouTGO

Thi shitement relating th particulars in respect of conseryition of emargy, teghinology absorption and Ioreizn
exchange earnings & outgn ander the Companles Act 2013 "given in Annexure Wand forms part of this Report.

23, RESEARCH & DEVELOFMENT

& 1 activities of the Company are focused specifically an develspment ab elrrienlam baused digital content, This
requires continupus research and develapment, ad nption of new und more efficient technologles and mnoyvation

(1)}Benefits derived as a resplt of thy above RRD

Contint crestid by us enables hetter [earning and enhanced profit.
(i Future Man of Action Aggrussive growth

(i1} Expenditure on RED: NIL
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94, DETAILS OF SUBSIDIARY /JOINT VENTURES fASSOCIATE COMPANIES:

Duiing the vear under review, the Company had one Whaolly owned Subsidiary which 1s5as followe,

- r oo, | Name of !}_nlly Corporaty | Formation Na. Relation | Country
1 Braceport Logistics LL.C-FE 2425390 Wholly  Owned | Dubal
Subsidiary

Pursuan to sub-section [3) af saction 120 ol the Act, the siatement containing the salisnt famure of the Anance)
etatement of a Company’s subsldiary or subsidinries, associate Lompany ar contpanies and jpint venture or
yentures is given in form ADC- 1 and aftached as Anmexure-1l.

Your Company does nut have any Associate Company during the Financal Year Ld4-15

Nowever, Brace Port Logistics Linilted on 15% May 2025 has incomporated its Associate Company with the name
and Seyle of AllGlobal Logistics Ine. th Canada,

25. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the Financial year underreview, the company has entered Into related party trangscrons preseribid under
Seccion 188 of the Companies Act, 2013 Thorofore, Form ADC -2 is required m artach this report as Annexire V.
The Company bs formulated a palicy on dealing with Related Party Trensactions which can be accessed on the
Lnmpeny's website

wuna biaceport-ingistics.com

26, RISK MANAGEMENT POLICY

The Company has developed and implemented o rick manugement policy which identifies majior tlsks which may
threaten the existence of the Company, The same has also heen adapted by your Hoard and 1s also subject @ s
raview from time to time, Risk mitsstion prosess 2nd measures have bean alsq formuiated and clearly spelled out
in the said pollcy and the said Policy is available an Company's websits at-wwiyw braceport-lpgistics.oom

27. INTERNAL FINANCIAL CONTROLS

The Company his in place adequate internal fiansial contenls with reference to financial statements. The tnternal
finandial contrats with reference to the Financlal Statements are adequats in the apinion of the Board of Directors
Alsa, the Conpany has a proper System of internal eontrols to ensurg thar all asssis are spfeguarded and protecied
against loss from unmuthorized use or disposinion and that trinsactlons ane authorized, recorded and reported
correctly.

Drurinig the Financial Year 2024-25, such controls were tested ard no repartable matecal weakness in te design or
iperation was observesd,

Z#, VIGIL MECHANISM

Thie Company hag estubliched a robust Vigh Mechanlsm and adopted a Whistle Blower Policy in accordance with
provisions of Secrion 177(9) of the Act and Regulatinns of Listing Repulitions, to provide a formal mechanism o its
Olrecthrsf Employees/Stskeholders of the Company fur reporting any unethicnl behovior, breach of any statute
actual or suspected frood on the accounting policies i procedures adopled far any aneq or itom, 9cts resildng in
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financioi Ioss or less of reputatiom, leakage of infrimtion i vhie naiure af Urpahlished Price Senaitive Information
(Ps1), misuse of nffice, suspected [/ potual frand and criminal offences. During the yoar under review, o such
eancern from any whiste-blower has hoen recejved by the Company, The Whistle Blower Pollcy is svailable on
Company s website at s, IracEpot-lgistirs.Lom

79 WEB ADDRESS

Purkuant to Sectian 134 {3) [a] of the Act, the qrmual return (o Financial Year 2025 prepared In abcordance with
Segtion 92[3) of the Act 1s made avalahle on the website of the Conpany ani can he accessed by using the lnk
ol b - e s LICS LU

30. DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRU PTCY
CODE, 2016

MNilther any application was nuide nor any proceeding pending under the Ingolveniy and Bankrupeey Code, 2016
(31 af 2016) during the financial year under reviesy,

41, DETAILS OF DIFFERENCE BETWEEN AMULUNT OF THE VALUATION DOKEAT THE TIME OF ONE TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LUAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF

During the year e resEw, [ his been observed that there & ne difference hetween amoant of the valuation done
at thie Himie of one-time seitlement and me valuatbon done while talduy loan from the hasnks or financlal institutions
along with the reasnnd thereof hesce, this provisien i notappl |cably i the Company.

92. RECONCILIATION OF SHARE CAPITAL AUDTT:
As directed by the Securities and Exchange Board of india (SEEL, fteconciliation of Skare Copltal Audit has heon
cirried outat the sperifled peried, by a Practiciag Company Secretary

373, DIRECTORS RESPONSIBILITY STATEMENT

The Directnm’ Besponsihiliy Statement cufarred to in clanse ¢) of snf-section (3] of Secign 134 of fheACt stules
that-

fa) in the preparation o the annual accoints, the dpplicatie accountng stwndards hawve Leen faflowod along with
proper explination relating 1o materisl departures:

{t] the directors have selecid such accoumiing poiicies and applisd them cansiatuntly-and made judgments and
estimatsy Chat ari reaspnable snd prudent 0 a8 ta give s e and fuir view of the state of affairs of the company at
tha end of the Financial Year and of the Profit and.

Loss of the Company for that period:

£] vhie tirectors hayy talien proger and sufficient cars fioir ehie Tainenance of adey i ate arcounting recards i
accorianee with the provisions ol thisact for safeguarding the kasets of the company and [or preventing and
detecting fraiud and other trregulariti=s

{d] the diregtors have prepared the ! aeeoimts on & poing COOCEm bosis and

(&) the directors, have latd down internal lindogal eomrrolsto be followed by the company amil that such inteonal
financiil Gontrols are adequals and were operating effectively.
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(f] the directors have devised praper systems ta ensure compliance with the provisions of all applicable laws and
Hhat such gystems were adequate and operating effectively,

J4. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [PREVENTION,
PROHIBITION AND REDRESSAL) ACT 2013

Thi coampany Has in place 3 pollcy for prevention of sexual harassment in accondance with the requirements of the
Sexual Haragsment of women at workplace (Prevention, Prohibition & Redressal] Act. 2003 Internal Complaints
Committes has been set up to redress complaines received regarding sexusl harassment. All emplovees (permanent,
cantractual, temporary, treinces] are covered under this policy. The Company did not receive any complain during
the year 2024-25

35 ORSERVANCE OF THE SECRETARIAL STANDARDS

The Nirectors state that proper systems bave been devised to ensure complance with the applicable lows. Pursuant
m the provisions of Section 118 of the Act, 2013 during 7Y 2023, the Company has adhered with the applicable
pravisinns of the Secretarial Standards ("$5-1" and “55-27) relating to "Meetings of the Board of Directors’ and
‘Gemeral Meetings' issued by the Institute of Company Secretaries of ladla {"1C51"] amd notified by MCA.

36. PREVENTION OF INSIDER TRADING

The Crmpany has alse sdopred a insider Trading Hules, 2023 All the Drectors, Senior Management employess and
other cmployets who have aceess o the unpubished prive sensithee information of the Company are goverted by
this Rules/fvode. During the year under réport, there has been due complinnes wirth the said code of conduet for
prevention of fnsider rading based on the SEBI (Prohibltion of Insider Trading] Repulations, 2005

37. CAUTIONARY STATEMENT

This report condaing forwand- |ooking statéments based an the perdeptions of the Company and the dot and
intommaton avalsble with the company. The company does nib and cannot guarantes e sccuracy ol virious

assumptions underlying such statements and they reflect Compiny's current views of the Muture wvents and are
subject 1 rishs snd uncertsimties. Many factors like change in general econumic conditions, smongst others, could
couse actual resules tn be moterially ditferent

38, GREEN INITIATIVE

In commitment to feap m ling with the Green |[nitiatives and going beyond it electranic copy of the Notice of
S=Annual General Mesting of the Company including the Anmual Report for FY 2024-25 are being sentw all Membe s
witnme #-mull addreeves are registarod with the Comrpany / Depository Participant(s],

39. CASH FLOW AND CONSOLIDATED FINANCIAL STATEMENTS

As required underthe Hagnlation 34 [2) of the Listing Regulations, a cash Qow statement ix pare of the Annual Report
2024-25. Alsg, the Campany his presented the Consolidated Finanetal Statements of the Company for the finangal
year 202425 which forms the part af the Annual Repart 20.24-25

A40. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL

During the year ander review, the Company has not received any Orders from the Regulators ar Courts or Tribunal
which can Impact the ‘going concern’' stamus of the Company;
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41 MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Interm of Regulatinn 34 of the Listing Regulations,
reviewe, is presented In a separate swctun,

Annexure-vi
#2. PARTICULARS OF EMPLOYEES AND MANAGERIAL REMINERATION

Nong of the emplovess of the Lompany are in recefpt of remunors
LAppointment and Remunemation of Manageria| Personné!] Rules, 20
Companies (Appombment and Bamuperation of I!'-'I.in'-t.gl.-rin'l Personne! )

Rules; 2014, the detsils zre as follows:

N

The ratio of the remuneration oFeach direcror to the meadian FEMUneration of ths

Manzgement’s Discussion and Andlysis Report for the year under
forming an integral part of this Annual Report and is enclosed as

tion excesding the limits prestribed in
1% Further in Compllance of Bule 5 of the

L_ _=imiployess of the Company for the financial year 202425 _
SriNa Name of the Diregloy Ratin of rermuneration to the median
remuneration of the smployees
L. Sachin Arorg 1260
A Rishi Trehan 11,14
1 The petceniage increase in remungtition of each Direclor, Cliel Finaneil Officer, Chief Executive
| Ofiger, Company Secretary or Man ex, W any, ln the Financial yonr 2024-25
Sy Me, MName of the Uirectorf CFO  Company | % incregse nver lgt .Y,
SECrAtATY
I | Sachin Arm 24.09% =
2 Rishi Trelan 22774
3. Radhalkrishnan Pattivi] Nair +6.585%
4, | Megha Vernma EP2.32%
[ The percentage increase, decrease in the mes 22T
dian  remuneratlon  of employees in the
L _ fimancial year S .
IV The nummiber of permanent amplopess on the | 34
; rolls of the Company us oo 3 1sr Mareh, 2025
v Average percentile incTease already made in | The RURTARE percentile increases in the salories of
the salaries of eniplovees other than the :emplovess ather tian mapagerial persanne! (1 the
nmnagerial personnel in the last Ananclal yedr | finanetal year 2024-25 was 6158, whereas the
-and |5 comparison with the percentile increase percentlle Increase fn managerls! remuneratinn WS
m the  masagerial  remunerstion  and JL.660.
justification thereol and polnt sut (f thegy arE
Any exceptional clroumstances for jncrease in
3 the managerial reminerution
vi The key paramewers for any  varishie | NIL
tomponent of remuneration avalled by the
L | direcsary
Vil Allirmation that the remuneration is as perthe | Pursuant - ro  Rule 1)) of the Companies
remuneration policy of the Comipaiy {Appamntment and Remuneration of Managerial Per-
sonnel) Rules, 2014, It &5 affiomed that the
TEMUARFSTIoN paid to the Directors, Rey M:ml_ut'.rlal
Personnel and Senlor Management & s per tha
e _Remuneration Paliey of your Lampany, |
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43. POLICIES

All the policies ate available oo the websito of the Company Le waw bragepart-Joglstics.com
44, LISTING WITH STOCK EXCHANGE

The Company has launched (b Initial Public Offer ot the Flatform of NSE Emerge and gt listed on 26™ August, 2024
and shares of the company are traded at NSE Emurge Platform. The Company has paid Listing fees to National Stocls
Exchange of Indis Limitad,

45, DISCLOSURES WITH RESPECT TO DEMAT SUSPENSE ACCOUNT /UNCLAIMED SUSPENSE ACCOUNT

Tha Provisioms of Clanse ¥ of Schedulz V of Regulation 34 of Dotails of Speuritios and Exchange Board of Ind|s {Listing
Obligations and Diselosure Aequirements), Regulations, 200% are not applicable to the Company as Company does
not have dny Demat Suspense Account/Unciatmed Suspense dcenunt 25 on 31st March 2025

46 ACKNOWLEDGEMENTS

Your direciors would like to place on record their deep sense of gratitude t Shureholders and Smkeholders, The
Mrectirs place on record el sineers appreciation o all ermployeesof the Co mipany for thelr unstinted eommirmant
antl eontinued contribution to the Company,

By order of the Board of Directors
BRACE PORT LOGISTICS LIMITED
(Farmerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)

Director :.’"x ’,Jl.. |
DIN: DOSZR359

Plaece: New Delhi
Date: 30082025
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|nformation as per Section 134[3) [m) read with Rule 3 of Companies (Accounts) Rules 2U14.
Forelgn Exchange Earnings and Quigo

Comservation of Energy, Technology, Absorption,

The detils of Energy, Technology, Absorprion, Foreign

a} Conservation ol Energy:

Bechanpe Earmings and Outgo dre as under:

Steph taken lor conservathen

BTErEY

._Sup:: taken [or ul._ilir.‘-ng alternate sourdes of

The Company lays greal emphasis oo saving
consmption of energy, Achieving reductlons In
preTEY Consumption S @l ONEUING PXErcise m thi
Company Effective measures hive been tuken to

Capital Investment oo ensrgy
eqiiipments

COTESEry AT LI

minimize the loss of energy, wherever possihle.

b} Technology Absorpton:

Eiforis made for technoligy almorptin. | The initiative measires have heen taken by the |
. - Company.
| Henufits dertved M

Expenditure on Besearch Llevelopment, if | Nl

any i .|
Details ol technology imparted, iFuny Al

_'I’Eilriinmj}uﬁ | Ml

Whetler imported  technology  fally | Nl

ahstrhed

fress whers shsorpbon  of imported Ml

technoloey has not taken place, iTany ]

¢] Foreign Exchange Earnings/ Oulgo (In Lacs.):

| Exrnings 31465
Outgss 147,74
By order of the Board of Directors

BRACE PORT LOGISTICS LIMITED

=i
DIN: 00520359

Place!: New Delhi
Date: I0L0HZ025
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Annexure 111
BRACE PORT LOGISTICS LIMITEDR
ANNEXURE TD HOARD'S REPORT [2024-25)
FORM MO, ADC-1

{Purseiant to first proviso (o subesection {3] of section 129 read with rile 5 of Companies [Accounty) Rules, 20014}
atement containing salient foatures of the financio] statement of subsidiavies fussodate companies/ jolnt ventures

Part "A": Subsidiaries

s1. No. Particulars Detalls
9 Namme f the subsidinry Praceport Logistics 1.J.C-FZ
- Reporting  perlod  far  the  sihsidiary NiL

cottorned, IF different from the holding
tompany's reporting period
3. Heporting currency and Exchange rate ax on rll.

the last (ute of the relevant Financial year in
thee casn of foreimm suhsidiaries

i Share caplbal i
5, Roserves & sumpius JLL
fi. Total assits S1IN
7 Tatal Liahilities th
g Investmenis 1.
. Turmove) 1L
il Profit hefore taxation WIL
11 Provisian for taxation N1L
12 Profit after tagaition NIL
13, Propuded thvidend M1,
14. i of shareholding 100'%

By order of the Hoard of Directoss
BRACE PORT LOGISTICS LIMITED
(Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)

DIN: DA95268

Place: New Delhl
Date: 30.08.2025





ARACE - PORT LINGISTICS LINITED WIARDY RFPOAT 202425
(Fusrnsitely ki s BILATE FORT LOGISTICS PRIVATE LIMITED)

Annexure- 1V

FORM NO. ADC-2
Pursuant to clause (h) of sub-section [3) of Section 134 of the Act and Rule 8{2) of the Companies
[Accounts) Hules, 2014

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parrties referred to o sub-sectlon (1) of Sectlon 188 of the Companles Act, 2013 [ncluding arm's length
rransactpns under third proviso therein

1. Detaily of contracls or arrangements or transaction oot at arm's length basis: NIL

2. Details of material contracts or armangements or transaction at arm's length basis

Name of related party and natureof | 1. Skyways Alr Services Pyt Ltd.-
relationship Holding
i Satle of Services -Hs. 425 Lacs
b, Purchase of Services - RS, 946.73
Lacs
C. Reimbursement pald- B 4,60 Lacs
o, Ront Expense- s, 3.60 Lacs
2. Phantom Express Pvi Lud Fellow
Subsidiary
Purchase of Services - Rs. 27.63 Lacs
3. Shyways SLS Logistics GMEH- Fellow
Subsidiary
Sale of Services - Ry, Nill
4. Forin Contalner Line Private
Limited- Fellow Subsidiary
. Sale of Services- Rs. Nill
b. Purchase of Services= Re 354,56
Lacs
5. Surgepaort Logistics Private Limited-
Fellow Subsidlary
Sale of Services - Rs 7991 Lacs
6. Skart Global Express Private
Limited- Fellow Subsidiary
a. Purchase of Services - Rs. 2.41 lacs
7. RIV Warldwide Limited- Fellow
Subsidiary
& Services Received Rs. 1497 lacs






AL PORT LOGISTIOS LISTED
[Fermerly hnmwnas BEACE PORT LOGISTICS FRIVATE LIMEr=ng

IAkng” REPORT 2000-25

8. Shkyways SLS Logistik Company
Limited [Vietnam) - Fellow
Subsidiary
a2, Purchase of Services-Hs. 2,96 lacy

9. Skoyways SLS Cargo Services LLC
(Dubai-UAE), - Fellow Subsidiary

A Sale of Services -Rs. 1561.91 lacs

b. Purchase of Services- Rs 2552 lacs
10.5kyways SL5 Logistik Co Ltd (Hong

Kong)- Fellow Subsidiary

a. Sale of Services -Hs, Nill

b. Purchase of Services -Rs, 6.26 |acy
11.Holt Freight INC- Fellow Subsidiary

a. Sale of Services -Rs, 17.56 lucs

b. Purchase of Services-Rs.16.77 Jars
12.Rahat Continental Private Limited-

Fellow Subsidiary

2 Sale of Services - Re Nil

b. Purchase of Services- Ra, 5,05 lacs
13.5gate Tech Solutions Private Limted-

Fellow Subsidiary

i Spftware maintenance - Rs. Nil
b, Purchase of intangilile assets -
As 50091 laps
€ Professivnal tharges - Rs. 337 Lacs
14, Pradhaan Air Express Private
Limted-Enterprises over which kmp has
significant control
a. Purchase of Services— Rz, 1485.99 lacs
15. Braceport Logistics LL.C.-FZ-
Wholly owned

Subsidiary
a Reimbursement Paid-Rs, 7.41 lacs
16. 5LS Retail Super Mart Pyt Lud.-

 Fellow

Subsidiary

4. Miscellaneous Expense-Rs, 01,16 lacs
b Advertisement & Busmess Promotion-

Het) U2 lacs

Sale of Service, Purchase of Service, Advertissment &
Business Promotion and Mizcellaneous Expanse






BRACE PORT LOGISTICS LIMITED
(Farmerly ko us BRACE BORT LOGISTITS PIIVATE LIMITED)

BOARDS REPORT 2024-25

Duration of ' NA
contract/arrangement/transaction N
Salient lerms of contracts or NA
arrangement or transaction

_including the value, ifany
Date afapproval by the Board, ifany NA
Amount paid as advance, if any NIL

By arder of the Board of Directors
BRACE PORT LOGISTICS LIMITED
(Formurly kmown as BRACE PORT LOGISTICS PRIVATE LIMITED]

Ploce: New Delli
ate: 30.08.2025
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Annexurs-v

Annual Report on (SR
{Pursaant to Sactiun 1343 [0} of the Act and Rule 8 of the Lampirtes [Corporate Social Responulbllity) Rules. 2014)

BRACE PORT LOGISTICS LIMITED
ow G

1. Brief nutline on (SR Policy of the Company:

The CSR policy has been instituted based an the Cniporate Spaal Responsibility (CSR) nhilosophy of your Company
ani is cammitted to undertake CSH activities 0 accordance with the CSR Reguiations. Your Company conducts its
business in 2 sustainable and sorially Fesponsible manner, This principie has been an integral part of the Company's
corporate values and balieves that corporate growth and development should be inclusive, and every Company must
be respiitsihle mud shall contribute mwards betterment of the sutloty. Your Company b committed v the salbty and
health of the emplovous, protucting the envirowmedt aul the qualicy of life 1 all regions fn which your Company
operates, [onatinns-are made in 'arede such os the social welfare, Promotion of veganism & ViECTTIAmsT, aninl
weltare and the environment among othore

The CSR activities of the Com pany are s per the provisions of Schedule V1l of the Companies Act, 2013 and CSH
Paliey gives an averview of the prjects and programmes which are propesed to be uindertaluen b the Company in
the corting vears,

4 The Composition of the CSR Commitiee;

Nawme of the Director Designation rlatum of Directorship

[erpak Sonthaliya Chalrmian fndependent Directar

Meghn Agzarival Membwr Inferpendent Director

Sachin Arors Momber Managing Director 1]

in vespect of Mondtaring and evaluating of the USR Policy and smount to be epent, Members of CSH Commities has
discussed the matter in ies mesting held on 03.06.2024.

3. Weh-

Nt Applicable





HRACE PORT LOGISTICS LIMITED
[Peramerdy o i BEACE PORT LOGETIOS PUVATE LIITER)

5l. | Flnamcial Year Amount available for set-off from | Amount reqguired (o be ser-off |
No preceding fnancial years fin Rs ) for the fimandal year, if zoy (in
= Rs.))
1 | 202324 o 0 |
| 2 | 202425 0 i |

(o) CSR amount spent or unspent for the financial year

Total Amouut Amount Unspent (in Lacs.) )
Spent Fotal Amoust transforred 0 | Amount transferved to any [und specified under
Unspent CSR Account as per  Schedule VI as per second provise to section
section 135(6), | 135(5). il
Amount Date of Transfer | Name o  the | Amount Bate of Transter
Fund
13,00,000 NIL | NIL Hm | NIL NIL
(b) Dremils'of CSH amount spent i angoing projects for the Nnencinl yeas il
(c) Detabls of C5H amount spent against other than pAEsing profects for the financial vear:
[S_ Nameofthe | Item Loc | Location Amount Mode of | Mode of
L from al
Project of the spent impleme | Implementotion
N the listof | are ntation
A a project tor Lhe Through
activitie Direct
) i (Ve project implementing
5/ . (¥es/No)
schedule Ly |
Mo :
Vilto the | #)
Adt. State | Distrd Name TSR
ol Hegstration
number
1 | EDUCATION EDUCATL | Yes | Dalhi South | 13.00,000 | Na LGREAT CSROOOONLT
i Delhi VALLE 3
INSTITUTE






FRACE WIRT LOGES TGS LIMITED
[Farmerly Jnewn os MRALE FORT LOGISTICS PRIVATE LEMITE)

BOAUDS' REPORT 202425

| OF
| EDUCATION

[d) Amaount spent i Administranive flverheads: Nil
{e] Amount spent on |mpact AssessmEnt, i aplicalie: Not Applicable
([} Total amount spent for the Financial Year (AheBo+AdeBe): INR 13 Lics/-

{g) Exeess amount for seroff; if any:

Sl | Particulars Amount (in lacs)
Ne. .
i i | Tywn pércent of average net profit of the Company as pEFSECron 135(5] 1244
L | Toral amount spent for te Financial Year 13
il | Frcess amount spent for the financial year [(i) (] .16
v, | Surplus avising out of The (SR projects or programmes or aclivites ol the .00
I previous fimancial years, 1 any _
| v Ampunt 2vailable for 5ot off tn sucoeeding financim| years [hii}-Liw]] 0.16

Ry arder of the Board of Directors
BRACE PORT LOGISTICS LIMITED
[Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)

Dirsctor 58 o 07
DIN: Q9 IETSE

Flace: New Delhi
Date: 20082025





SRR LR PO T EE S THES L S TR IRAREE REFORT 2dd4-25
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Anngxury-¥l
Management Discussion and Analysis Report

Rrsce Port ix 2 service-hased logistics company, comprising of 20 plus tramed 2nd expenenced professienals
The srganization his rich bwdu stry. Buraim s to provide fighly optimized and costamized snpply chain sniotions
te s cuEtornenes with wnified techno gy systems. [ s o whally sumed smbsidary te. Bracoport Logisticd L LC-
FEin AR

1. Industry Ovorview- Logistics Sector

Brace Mort Logistics Ltd, [Farmerly known a3 BRACE PORT LOGISTICS PRIVATE LIMITED) haz continued to
monsoltdate its positlon as a eusted shd emerping fayer ih the part loglstics and frgight forwarsing secwor.
Amldst global trado challenges, supply chain disruptions; snd rising operational tomplexides. the Company
demnmstrated robust adapmbility, operational excellence, and a reienthess foais on customer-cenimic servlizs,

A landmark achievem ent dming the year was the soccessfi| listing of the Cirnpany’s squity shiares oo the NGE
Emnerge Platform in August 2024, marking a significant miestone in Brace POrt's carparate joomey. This Ueting
not only strengthened the Company’s mpital base but also enhanoed 182 credibility and wisihility in the loglstics
ooyl

EBrace Fors = actively working to build lsng-term partnershipe with various dntitles, Bousing an doliveriog
seamless [opistics support. @ilored to their operatiomal needs. The: Company’s -objective i5 (o @mergs a5 4
priforred Jopuitics partner t0 virlous sectors, ensuring transparency, efficiency, and contributing te national
[gesties infrastructure Jevelo prent

With a stroing foundation, stratermlc expanstons, and o dear prowth roadmap, Brace Port Logesties Lul, remming
poised 1o scale mew helghts in the logistics s=ctor in thie coming y s,

2. Industry Srructure and Developments





HHACE MIRT LOGISTICS LIMTTER EOARDS REMORT J084- 25

[Formerly known a5 BRACE PORT LOGISTICS PRIVATE LIMITED)
Mt Indian boglstics industry 3 an essential pillar of
the economy, facilisting the mavemens of goods
seraai domestle and interrational markets, The
seemor s highly fragmerted bt = greadly moeling
towards organized players dus to Fising demamd for
pfficlent, tecknologp-driven, @md cost-sflective
logistivs soluknns.

Indin's logistiey market |y expecied o reach mors FHEIGHT SER"'HCES

than S0 380 billlon by 2024, driven by

yryomp, ccppomic  Eruwth, mising  Ecominerct
penetratinn,  Anfragtruciire upgrades,  and
povErmirmetik inteiativan mach as:

o Gatl Shakil National Master Plan for muoltmodal connectivity, sagarmila Project for purt-led development.
Dadicated Frejght Corndors (DFCS) o srhance rall-based logistics, National Logistics Policy {NLF] aimod at
redicing loghstics cost e B-10% of GOP The Indin logisties industy 18 an pauential pillar of the ecuhamy,
Facititating the movement of geods across domeste and International mariets. The sictorie highly fragmented
bt s stemlily mening lowWnTds prganized playerddue to rising demund tor sHiclent, technology-drive, and cust-
effective loglafics sallutinong,

[nefia's Hngistics marset iz eipecred to ieach more than USD 380 billion by 2026, (riven By struig SCUIPFTIE
growth, rising e-COMmmETTe penetration, mirastructurs upgradis, zod goveriment tiztativest e as:

P Catd Shalti Matinnal Mostes Plan for multimodal conmectvny.

Sugarmnale Project tor port-led deveispment

Dadiented Frelpht Qurridors [DECE) boenhanoe rali-bused logsdics

Nattamal Logtstion Policy (NLT) aimed ak reducing logletics wost to B-10% AF O,

The mee of g-rommerve, digital supply chains, antl Increasing emphasit an in tegiated loplitlcs solutinns hove
avceleputed the secior's growth [rajectory. IMMevatiing in warehousing last-mile delivery, reql-time trackang, and
Al-driven route sptimimadon are vesliEping the logsticr lanesuape b [rechia

However, the secor faces challenges lihe high operational cosiy dus to fuel price voiakility, Infrastrocture
histtlelimuks, and reguintory comploxitios, Companies That can tpyerage technology, scale opesdtions, and olter
and-pi-ond logistics solutions are expected to thrive In this evilving onvitunment

Brace Port Lopistion Led., with 189 focused approach an port Jogisocs, Is wiell-pusitioned to capitalize on these
gruwih oppriunibies, ensuring effident crgo hamilling seamless contogtivity. anil supenior fustomar serviie

3. Oppurtunities and Threats
Dppurtunities:

a, Growing Demand for Integrated Logistics Solutions: With the Indinn propomy moving lowards more
crganteed logistics infrastrucnire, there |5 a rislug demond for end-o-ena |ntugrated logleries sarvices,
Compmnliy ure preforring simgle-window loglstics pirtners who can handle port operations, freight forwsrding,
warehousing, and lost-mile delivery zeamipesly, Brace Port is well-posidoned o papitalize on this trend by
affening compmithensive logiutles sulutions

b Government lnitiatives & Infrastructure Push: Programs like PM Gat Shakrl Master Plan, Sagarmida
Project, National Logstes Polley [NLE) and Tedicated Freight Corrldurs [DFCS] are transformlog Incia's
loptlstics landscape. These Liitlatives will enfanos port conneetivity, reduce tornarou rict time, and lower logstics
coats, presenting significant growth opportunities fof port-Ceire inglstics players lile Brace Parc





RRACE IORT LOGISTICS LIMITED IARDS REPORT 2004-25
(Farmerly knawn as TRACE PORT LOGISTICS PH IVATE LIMITED)

¢. Expansion Into Air Freight & Multimodal Loglstics: With the neguistion of thie |ATA icense, Hrace Port has
uilocked new husiness avenues in the atr capgo segment Thimtimudal logistios npproach [Sea, Alr, Roed) will
wiikite Ui Company to cater Lo 2 wider TaBRge of customers with cme-sensitive cangs requirdmests, entianeing
wervice capability and revenue (iversificadon.

4. Public Sector Undertaking (PSU] Collaborations: Lellabo ratitins with PSUs for their Ingistics needs present
a huge wpportimity lor long-toom, stable Wusitess. Brace Port's focus on compliance, Drnsparency, and
npiention efficiency aligns with P3U sypiretations, posldening it k53 preferred partnet.

¢ Digltal Transfermation & Technology Adoption: The lugistics Gctor 14 underioing digital transfarmation
with teehinoloui=s lilke Al, {aT-enimhled travicing anmmated warehguscs, and digitul documentation. Brace Poits
proactive nvestment indigital salutions will enhiande CuRILMEr experience, npérational concral,and supply chain

wisthility,

{ E-commerce & EXIM Trade Gpowitly The surge i1 & OOMTIECE, coupbed vl increaking esportimpoT
activities, partoelsrty through port infrastructurs, (= expected to drve demand for rolinble Jogintios srvice
srowiders. race Purt b stratsgleally positicned to secve s growing demand efficiently.

ARG LT - = ede- gl 5

Thireuis:

a4, latense Competition from Unorganieed Sectort The Ingstics seetu remainy iphly fragmued with
s small and enurgatized players oifaring services ac Wwer costs Comppetims with such players on
gricifyy while maintaining service quallty 15 a continuous challengs.

. Volatility in Fuel Prices & Hising Operational Costs: Fluctusting fg] prices divectiy knpact transpoftEtion
and freight farwarding casts, Addiotaily, vising libor and infrastructure costs can affect profit Bargms
neeptemting Cobinuows efficicnoy improvemomis

e Infrastructure Borlenechs & Port Congestion: Hesplie governtnent initintlves, coTlan pares and [ogistics
hushs contnue w face lnfrastractore Hepitations, congeation [ssoes, aid bureaucritle dulsys which ean disrupt
servicasrhelules and Inereass turmaround tme.

. Glohal Ecomwmic Slowdown & Trade Disruptiona Gmepolltical, bensiond, supply chain disrupiions, aml
glubal economic uneertainties oan Afwersaly affect trade volumes and loglancs demnanil. Brace Port semidie
wupnged 1o such external iacTuecoRgmmic Neks.

¢. Regulatory Changes & Complinnee Burden: The lagistics sector s peveriid | by multipie regukatory
frafmimenrks. Changes in taxation (GIT), pristnme fequl stions, eoviTonmentat worms, or irade pollcies cinimpnie
additional eompiiance hurdins; affecting BusnEsE pperations

b, Cybmryecurity Righs: Wi |niveasing reliance of dipital platforins for mrgs tracking. docamentation, anl
communicaton, the rigk of cybersscurity brenches hay also intensified. Robust data secut|ly mEasures and
eyt gecurity protoce|s ant isperrtial ti v tigate these rishs.
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4, Segmienl-wise or Froduct-wise Merformance:

The Company is primarily engaged in priwiding porc logistics swrvices, incuding carge hantlling. transpanation.
and warehuusing solutions, For the yaar ended 3151 March, 2025, the Company achieved a revenue of ¥ A558 20
Lacs From-port logistics aperationg, registering o growth of 35594 over the previous year

5. Fluancial Performanee with respect to Operationsl Performance
a Standalons Finoneial Porformance:

For the fiftancial yegrendod 3 1ot Maruh, 2025, Brice Port Logisties Lil has reported a Sundajone Revenue from
Uperntions of 1855830 Tacs, reflecdng & significant greswth ol 55.59% nwer. the previous winie®s revenue of
1550043 Lars The rohust growth [n covenue is primarily sttributed £o imcreased cargn volumes haodled at
e, expansien into air frelght sepdces poit LATA cwrtification, and anbosrding of new clients. o the EXIM

(Exprt-tmpart] sogment,

The Standalone Brofit After Tax (PAT) for the year stiod st 1 68611 Lees marlorg an improvement o
prifimbility driven by higher operatinnal efficlancy, eptimized msourne utllizstion, and effective ost control
MFPASTITTA.

The Compary's Incuz an integrating digmal it ins 0 eargu rucking, stresmiliniog dotunigntazion procosaes,
i adepting multimodal Togistics strategios hag lod t enhanced service delivery and customier satisfactin,
resylbing it repest business from key clients,

b, Consalidated Finandal Performance:
O & pobsridated basis, including the performance of its subsidiaries, the Company achieved a Totl Revenue of

T H55H 20 Laki during FY 2024-29, which representa o growti of 56.59% over the provious year's cancolldaied
rreenue of 3 550043 Lais

The Consotidated Profit After Tae (PAT) stuod at 3 67258 Lacs, refiecting the prsitive impact of srrategic
collaburations, expanded service nfferings, and synergles achlsved through subwdiary dperatioms:

The concolitaten performance undersoores the Company’ s sucresiful diversilicalion inlo value-added logianes
services, Including customs desrscce, warshausing solutions, snd oir fredght openstions, enhancing (e morket
pesttion as an Itegrated logistics servies provider.

"The sllent parameters of e tnancial pesformance of the Company during ihee year under resviet are a5 unders

 The briel inancial results sStandalone Consolidated _I
mrews under FY2024-25 | FY2023-24 | FY2024-25 | FVZOZ3-24
¥t Sale fIncome frem Business #55H.20 550043 B558.20 FLOD%3 |

Oputatiods L |
Addiother ixin= 0355 24185 §4 65 2416 |
Totl Income BESLAS | 552859 BG5LAS 552450
Lss Faprnses 7TL5.93 544,01 TT33:46 484461
Profit before ¥25.94 A79.94 o139 (79.98
Less: Current Incdmie Tax 1,77 177 66 24177 177 66
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Lees: Deforred Tax I LG [ 028 | 1.96 n4
expensy/iicame] | N | _|
Profit for the Period i 611 _I_ 50256 R7E.SH | 59256 |
| |
“rakal e ﬂnﬂ1piﬂmn;: =1 i1 | [ i.l? - nTe [L4]) |
income/ [nm for The YEar =— |
| Teotal Comprehensive mcomey 10sE hilfH2 01492 67936 50192 |
Sar DO o G = |
Esrmiings pet sharz [Basic] m fis | AHI 6,09 4 | .00
Ernmgh?:rﬁhnr:{ﬁu!.;i] 111_fts._i —— I " — Gtk ]‘_ =T T
i | | e SN JEm—— l__ .

f. Risks and Concomns

Dependancy on puit |l frastrnetune, currency fuctiations ans reguintoTy Cedarancey Lperatiral Tisks lncluding
carpn damags, lelays, ardl supply chain dlsruptions Geupulitical rigks |mpecting global trade. Cyberscourity
thrests dut 10 increasing reliance on dipital plarmrme-

7 tnternal Contrel Systemsand Their Adegquacy
The Company has i robrust int=rnal comtro] Fysam comvmenstirats with s size atif] akure Of operatnns. Internal

g are conduoted puridically bo RaSRSE the wffactivensa of lnternal controls financial repofTing processes
il compliance with staturory repulanong

; o = e _'-'.'LE. . .‘--&:tr
e b e WA Ay =
ol "\I-"'r.-F‘I-I-"I.}I"I'.t'll 1-_‘ r‘:‘?‘l
e = L LS S

L& I

i, Buman Resourcss

Hiimian capttal 15 & key asset for the Company. Regular traiming programs, eirill dpvitopinent workshops: amd
employes wellare InlGatives are undertaken foenhancy productivity and [ok satistaction The industoial relations
durime the yuer remmined cardial and harmonines Uhe total mitnihar-of Employess as pn March 31 2025 on
consalidabed and stand-alonk basis is 34,

9, Qutlook

Whth the Indinn ecorwsemy pecovering (rost- pamndernic and infrastructre refarme galning pace; the putiook far the
lomstics secinT [Emins robust, The Compuny aims @ erilianee its service offeringl by inve=ting in technology-





RRALE PORT LOGLSTICS LIMITER AARDY BEPGRT 302425
{Furmerly known as BRACE POHT LOGISTICS PRIVATE LIMITEDR)

drven solations, expunding warehousing SHpRCLY. amd | strengrheling Strategic partnerihips With porg
authorities and ley (lients,

Brace Port Lojistics Lud. Is conhident of sustaliing grow . marreno by beveraging (ts oparatinnal expermise
custemer-centric approsch, ant-dxpandlng footprind n key port lscations.

10.Growl Roadmap & Fulure Strategy

Logling forwnrd. Hrsoe Fort Logistcs Lk, envislons ‘caling s business by hecoming @ fully integrated
multnodal logistics service provider, The Cormpany aims to strengthen s capnbilities aoross set freight, ult
rarpe. and ind transgort, positinning iself ag n nno-siog salutivn provider for ol lents seekimg relinbie pnd cost-
effective logisthes services

The management has outlined the tallowing strategic priorties forthe LOMInNG Years:

1. Geopraphical Expansion: Eqrbililiing uperstional hubi o ey port cities and Tior-T1 locations to widen the
service footprint

2, PSU & Corporate Partnerships: e ning SRgs gt s with Pl and large chrporyies o seoune lurp-term
Aogixtics contract

3, Bigital Transtormation: (nvesting in auvanced lngaics technolagles including realdime tracking SYSTEMS,
Al-based route aptimization, and digi el docy mentatlon workiiows.

4, Infrastructure Strengthening: Expanding warehiisig capacity fiar port clusters and moderrising the Nest
with techmoligy-enahied vehicles,

%, Snstainability lunlitatives: miplementiog green Igistics Pracices aitmed a7 reducing carbon foetprimt and
promoing energy-eificiont opsereien:
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INDEPENDENT AUDITOR'S REPORT

Tothe Members of Brace Port Logistics Limited
(formerly known as *Brace Port Logistics Private Limited”)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanving Standalone Financial Statements of Brace Pi Logistics Limited
{heremnatter referred 1o s “the Compamy™), which comprise the Standalone Balance Sheet as at 31
March 2025, and the Standalone Statement of Profitand Loss (including other comprehensive income),
Standalone Statement of Changes in Equity and Standalone Statement of Cash Flows for the vear then
ended, and notes 1o the Standalone Financial Statements, including a summary of the significant
accounting policies and other explanatory information (hereinafter referred 1o as “the  Standalone
Financial Statements™).

In-our opinton and 1o the best of our information and aceording to the explanations given to us, the
aloresaid Standalone Financial Statenienty give the mformation ruqui'rcd by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India. of the state of affairs of the Company as at 31 March 2025, and
its profit and other comprehensive incom. changes in equity and its cash tlows for the year ended on
e date.

Basis for Opinion

We conducted owr audit in accordance with the Standards on A uditing (SAs) specified under Seclion
L4300 of the At Our respensibilities under those SAs are further described in the dwditor’s
Responsibilities for the Audit of the Srandalone Financial Sttements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Actountants of India rogether with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilied our other ethical responsibilities in accatdance with these requirements ind the Code of Ethics,
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion on the Standalone Finaneial Statements.

Key Awdit Matters

Key audit matters ("KAM’) are those matters that, in' our proféssional Judgmient, were of most
significance in owr audit of the Standalone Financial Statements of the current pericdd. These matters
were addressed in the comiext of our audit of the Standalone Financial Statements as 4 whole. and in
forming our ppinion thereon. and we do not provide 4 separate opinion on these matters.

We have determined that there are no key audil matiers (o communicate in our FEpont.,

Other Information

Fhe Company's Board of Directors is responsible for the other information. The other information
comprises the mformation included in the Company s annual report. but does not include the Standalone

Financial Statements and our auditors” report thereon,

Ouwr opiniorn on the Standalone Financial Statements does not caver the other information and we will
notexpress any form of assurance conclusion thereon.

I connection with our audit of the Standalone Financial Statements, our responsibility is to read the

other information identified above when it becomes available and, in doing s, consider whether the

other information is materially inconsistent with the Standalove Financial Statements or our krnowledee
5 i






obtained in the audit or otherwise appears to be materially misstated. 1. based on the work we have
performed. we conclude that there is a iterial misstatement of this other information, we are required
to report that tact. We have nothing (o report in this regard.

Responsibilities of Management for The Standalone Finaneial Statements

ITie Company’s Board of Directors iy responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Standalone Finaneial Statéments that give a true and fair view
of the state of affairs, profit! loss and other comprehensive income. ¢ hanges in equity and cash lows of
the Company in accordunce with the acconnting principles generally accepted in India, meluding the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Acl. This responsibility also
meludes mainenanee of adeguate accotnting records in accordance with the pravisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
regulanties; selection and application of appropriate accounting policies: making judgments and
estimales that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operaling effectively for ensuring the accuracy and completeness
of the accounting records, relevam 1o the. preparation and presentation of the Standalone Financial
Statements that give a true and fhir view and are free from material misstatement. whether due to fraud
Or error.

In preparing the Standalone Financial Statements. the Board of Directors is responsible for assessing
the Company s ability 1o continue as a going concern, disclosing, gs applicable, matters related to going
concern and using the going concern basis offaccounting unless the Board of Directors either intends 1o
liguidate the Company or to cease operations, or las no realistic alternative but 1o do so.

Fhose Board of Dircctors are also responsible for overseein g the Company's financial reporting process,
Auditor’s Responsibilities for the Audit of the Standalone Financial Statemenis

Chur objectives are o obtain reasonable assurance aboijt whether the Standalone Financial Statements
as 4 whole are free from material misstatement, whether due o fraud or error, and 1o issue an audror’s
report that nclules our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arige Irom fraud or ervor and are considesed material il inglividually or in the
aggregate, they could reasonably be expected 10 influence the economic decisions of users taken on the
hasis of these Standalone Financial Statements.

As part of an audit in accordance with SAs. we exercise professional Judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the Standalone Financial statements, whether
due 10 fraud or erfor. design and perform audit procedures responsive to these risks. and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of net detecting
4 material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
mvolve eollusion: forgery. intentional omissions, misrepresemations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(33(1) of the Act. we are also responsible
for expressing our opinion on whether the Company his adequate internal financial controls with
reference to Standalone Financial Statements in place and the operating effectiveness ol such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going coneern husis ofaccounting
in preparation of Standalone Financial Statements and. based on the audit evidence obtained. whether
@ material unceriainty exists refated to events or conditions that may cast significant doubt on the






Company’s ability to continue as a going concern. 1f we conclude that @ material uncertainty exists. we
are reguired o draw attention in our audifor’s report to the related disclosures in the Standalone
Financial Statements or, if such disclosures are inadequate; to modify our opinion, Our conclusions are
hased on the audit evidende obtained up to the date of pur auditor’s report. However, future events or
conditions may cause the Company (0 Cease 10 continue as a going coneern,

» Fyvaluate the overall preseniation, structore and content of the Sandaloie Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transaetions and events in a manner that achieves [air presentation.

We communicdte with those charped with governance regarding, among other matters, the plarmed
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal comtrol that we identify during our audit.

W dlso provide those chinrged with governanes with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
saleguards,

(Oiher Matters

I'he comparative standalona financial information of the Company 8 al the transition date and opening
balanee sheet as-at April 01,2023 prepared in aceordanee with Ind AS, included in these standalone
financial statements has been audited by the predecessor auditor e Girish Mangla & Co. The report of
the predecessor auditer on the comparative financial information and the said epening balance sheet
dated September 06, 2023 expressed and unmodified opinion.

Report on Other Legal and Regulatory Requirements

[ As required hy the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of Seotion 143(11) of the Act. we give in the *Annexure A" a statement
on the marters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledee and heliel were necessary Tor the purposes of our audit.

by Tn our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those bouoks except for the matiers stated in the
paragraph (ivi) below on reporting under Rule 11(g2).

o1 The Sundalone Balance Sheet. the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Tlows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act. read with Companies (Indian Accounting Standards)
Rules. 201 3, a5 amended.

¢) On the basis ol the written representations received from the directors as on 31 March 2025
taken onrecord by the Board of Directors, none of the directors is disquaiiﬁed as on 31 March
2025 from being appointed as a director in terms of Section [64(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer
o our separate Report i "Anmnexure B, 7y






g) In our opinion and aceording 1o the information and explanations given to us. the remuneration
paid by the Company 1o jts dircctors during the ¢nrrent year is in aceordance with the
provisions of Section 197 of the Act,

h) The modification relating 1o the maintenance of accounts and other mallers connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3 )(h) and
peragraph (1(vi) below on reporting under Rule 11{g).

i) With respeét 1o the other matiers 1o be included in the Auditor’s Report in accordance with
Rule |1 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and 1o the best
of our information and neeording to the explanations given 10 us:

i) The Company dogs not have any pending ltigations which would iimpact its financial
position s at 31 March 2025 - refer note 26 (0 the Standalone Fimaneial Statements,

i) The Company did not have any long-term contracts including derivative contracts for which
there were any material toreseeable losses,

i) There were no apiounts which were required to be transferred to the Investor Education and
Proneetion Fund by the Company - refér note 37 1o the Standalone Financial Statements.

iv) (a) The management has represented that, to (he best ol its knowledge and belief, no funds
have heen advanced or loaned or invested (either from borrowed Tunds or share premium or
any other sources or kind of funds) by the Company 1o or in any other persons or entities,
including loreign ¢ntities (“lutermediaries™). with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

v direetly or indirectly lend or invest inother persons or entities identified in any manner
whatsoever (“TUlmate Benetficiaries™) by or on behall of the Company, or
« provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The management hias represented. that. to the best of its knowledge and beliel, no funds
have heen received by the Company fromany persons or entities, including foreign entities
(“Funding Partigs™ ), with the understanding, whether recorded inowriting or otherwise. that
the Compary shall:
= directly or indirectly, lend or invest in ather persons or entitics dentified 0 any mannet
whatsoever (Ultimate Beneficiaries™) by or on behall of the Funding Party, or
» provide any puarantee, security or the like from or on behalf of the Ulimate
Beneliciares: and

{¢) Based on such audit procedures as considered reasonable and appropriaie in the
circumstances, nothing has come to our notice that has caused us fo believe that the
representations under sub clause (iv) (a)and {iv) (b) contain any material mis-statement,

vi The interim dividend, declared and paid by the Company during the year is in aceordance with
Section 123 of the Act, as applicable.

vi} Based on our examination which included test checks. the Company has used accounting
software [or maintaining its books of account which has a feature of recording audit trail (edit
log) facility and wherever enabled. the same has operated throughout the year for all relevant
transactions,






Also. in respect of soltware used in maintaining payrall records. as described in note 44 1o the
Srandalone Financial Statements, in absence of service organisation controls report in respect of
audit trail, we are unable o comment on whether audit trail feature of the underlving database
wars enabled and operated throughout the year.

Further. during the course of our audit we did not come across any instance of audit trail feature
heing tampered with in respeet of accounting software except that in absence of service
organisation controls report, we are unable to comment on the same in respeet of the software
used to maintain payroll records.

Additionally, the audi trail 10 the extent it was ¢nabled has been preserved by the Company as
per the statitory requirements for record retention except that in absence of service organisation
controls report, we are unable to comment on the same in respect of the software used 10 maintain
pagroll recorils,

For Bhagi Bhardwa) Gane & Co.
Chartered Acgountants
ICAL Firm's Registration Number: O07895N

'

per MohitiCourpta
Partner
Membership Number: 328337
UDIN: 25528337BMLNAF9882

New Delhi
May 28, 2025





Annexure A to the Independent Auditor®s report on the Standaione Financial Statements of Brace
Port Logistics Limited for the year ended 31 March 2025

(Referred to in paragraph | under *Report on Other Legal and Regulatory Requirements’ seclion of our
repart of even dute)

(17 (a) (A) The Company has maintained proper recorlls showing full particulars, meluding quantitative
details and situation of Property. plant ind equipment.

(B} The Company has maintained proper records showing full particulars of Intanigible assels.

(b} According to the information and explanations given 10 us and on the basis of our examination
of the records of the Company. the Company has a regular programme of physical verification
of its Property. plant and equipment by which all Property. plant and equipment are verified in a
phased manner over a period of three years, In accordance with this programme, certain Property.
plant and equipment were verified during the year. In our opinion, this periodicity of plysical
verification is reasonable having regard 10 the size of the Company and the nature of its assets,
No material diserepancies were noticed on such verification,

(¢) The Company does not own any immevable property (including investment properties) (other
than properties where the Company is the lessee and the lease agreements are duly exccuted in
favour of the lessee). Aceordingly, reporting under clause 3(i) ¢y of the Order is not applicable
fo the Company,

() According o the information and explanations given to us and on the basis of our examination
of the records of the Company. the Company has not revalued its Property. plant and equipment
(inchuding right-of-use assets) during the vear

(e) Aceording 1o the information and explanations given 10 us and on the basis of our examination
of the recards of the Company., there are no proceedings iniliated or pending against the Company
for holding any benami property under the Prohibition of Benami Property Transactions Act.
988 and rules made thereunder,

(1) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)a) of the
Order is not applicable to the Company.

(b} As disclosed in note 15 10 the Standalone Finaneial Statements. the company has been sanctioned
working capital and cash credit Timits in excess of Rs. Five erores in aggregate from bank on the
basis ol secunty of current assets of the company. Based on the records examined by us in the
normal course of audit of financials statements, the quarterdy returns/statements filed by the
Company with such hanks are not in agresment with the unaudited books of account of the
Company on account of tming difference in reporting to the banks and routine book elosure
process of the Company and the details where are as follows:

{INR lacs)
| Amount-as reported in the
Amount as per quarterly return /
| books of accounts ~ statement 3
Class of Assets/ (A) (B) Discrepancy
__ Liabilities = Quarterended SE— | . aB)
Trade Recelvable | June 30, 2024 1,527.87 [ 1,073.12 | 45475
Trade Receivable | September 30, 2024 1,026.93 1,089.07 62.14
Trade Recelvable | December 31, 2024 1,007.89 1.034.13 -26.24
| Trade Receiveble | March 31, 2025 116155 -1.45,
Trade Payable June 30, 2024 1,140, 58 i61.2,
| Trade Payable | September 30, 2024 _ 345.03 170.75
Trade Payable | December 31, 2024 18165 345
Trade Payable March 31, 2025 313,43 97,04






(i) () During the year. the Company has provided [oans to its emplovees as {ollows:

(iv)

(v

(wi)

| Particulars - Loans (INR lacs)
| Aggregate amount provided during the year
- Others:(Luun o emplovees) (L83
Balance outstanding as at balance sheet date in respeet of above cases
- Uthers (Loan to emplovees) 047

Apart from above, durmg the year, the Company las not made any investments, provided
guarantee o security o granted any advances in the nature of loans. secured or unsecured. to
companies. firms, limited liability partnerships or any other parties and hence niot commenteid
LlFILllll.

(h) During the year, the invesiments made and loans given to its eniployees. the terms and
conditions under which investments were made and loans given to emplovess were not
prejudicial to the Company’s interest. The Company has not provided any guarantée or seeurty
and gramed loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties during the vear and hence not commented LT,

(€1 Inrespeet of loans and advances in the nature of loans granted by the Company. the schedule
of repayment of principal and payment of interest has  been  stipulated and  the
repavments/receIpts of principal and interest are regular.

(d} There are no amounts of loans granted to the employees, which were overdue for more than
ninety days.

(e) Ihe Company has granted loan which had fallen due during the year and were repaid on or
hetore the due date: Further. no fresh loans were granted to any party to seftle the overdue loans.

(1) The Company has not granted any loan, which is repavable on demand or without specitying
any terms or period of repayment.

The Company has not entered into any transaction covered under section 185 and seetion
86 of the Act. Accordingly. reporting under clause 3(iv) of the Order is not applicable 1o
the Conmpainy,

I'he Company has not aceepted any deposits or amounts which are desmed to be deposits from
the public. Accordingly. clause 3(v) ol the Order is not applicable,

According to the information and explanations given to us. the Central Government has not
preseribed the maintenance of cost records under Seetion 148017 of the Companies Act, 2013 in
respect of Company’s products/business aclivity. Acecordingly. clause 3(vi) of the Order is not
applicable, .

{vii)a) According 1o the information and explanations. given to us and on the basis ol our examination

ol the records of the Company, amounts deducted’ acerued in the books of account in respect of
undispuited  statuiory dues including Goods and Services Tax ("GST'). Provident fund,
Employees” State Insurance, Income-tax, Duty of Customs, Cess and other material statutory
dues have generally been regularly deposited with the appropriate authorities. According to the
information and explanations. given 1o us, no undisputed amounts payable in respect of GST,
Providem fund. Employess’ State Insurance, Income-tax, Duty of Customs, Cess and other
material strtutory dues were in arrears as at 31 March 2035 for a period of more than six months
trom the date they became payable.,






(b According 1w the information and explanations piven 1o us. there are no dues of GST. Provident
fund. Emplovees™ State Insurance. Income-tax, Sales tax, Service tax, Duty of Customs, Value
added tax, Cess or other statuory dues which bave not been deposited by the Company on
account of disputes

(vitl) - Acoording to the information and explanations given t us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any iransactions,
previously unrecorded as income in the books of account. in the tax dssessments under the
Income-tay AcL 1961 a5 ineome during the year.

(ix) (2) Aceording to the information and explanations given 1o us. the Company has not defaulted in
repayment of its loans or borrewings or in the payment of interest thereon 1o any lender.

(b} According to the information and explanations given to us and on the basis of our examination
of the records of the Company. the Company has not been declared a wilful defaulter by any bank
or financial institution or government or government authority,

(€) In'our opinion aid according to the information and explanations given to us, money raised by
way of term loans were upplied for the purposes for which these were obtained.

(d) In our opinion and according 1o the information and explanations given to us. and on an overall
examination of the Mandalone Financial Statements of the Company, the Company has not raised
any funds on short term basis during the vear or in the previous vear. Accordingly, reparting
ueder ¢lause 3(ix(d ) of the Order is not applicable 10 the Company.

(el Aceording o the information and explanations given 10 us and on overall examination of the
standalone financial statements ol the Company. the Company has not taken any funds from any
ALY OF person on account of or W meet the obligations of its subsidiaries. The company does
not have any associales or joint ventures,

() According to the inflommation and explanations given o us and on overall examination of the
standalone financial statements of the Company, the Company has not raised any loans during
the year on the pledge of securities held in its subsidiaries, The company does not have any
assueiiles or joint ventures

(x}a) In our opinion and according 1o the information and explanations given 1o us. money raised by
way of initial public offer were applied for the purposes for which these were obtained, though
llesurplus finds which were not required forimmediate utilisation have been invesied in readily
realisable liguid investments.

(b)According to the information and explanations given 1o us, the Company has not made any
preferential allotment or private placement of shares or (lully, pantially or optionally) convertibie
debemures during the year, Accordingly, reporting under clause 3(x)h) of the Order is not
applicable w the Company

(xida) Based on examination of the books and records of the Company and according (o'the infonmation
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing. we report that no fraud by the Company or on the Company has been noticed or
reported during the course of the andit.

(b} According te the information and explanations given to us, no repornt under sub=seetion (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 s
preseribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Ciowvernment.






() Acearding to the information and explanations given to us including the representation made to
us hy the management of the Conipany. there are no whistle-blower complaits received by the
Comparny, during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Comparny.
Accordingly. clause 3(xiiy of the Order i not applicable.

(xiii)  In our opinion and according to the information and explanations given o us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act. 2013,
where applicable, and the details of the related party transaetions have been diselosed in the
Standalone U'inancial Statements as required by the applicable Indian Accounting Standards.

(xiv)(e) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an imernal audit system commensurate with the size and nature of i1s business.

() We hiave considered the internal audit reports of the Company issued till date for the peried under
audit

(xv) Inourapinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons conneeted (o its directors
and hence. provisions of Seetion 192 of the Companies Acl. 2013 are not applicable to the
Company.

(xvi)a) The Company is not required 1o/he registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly. clause 3(xvi)la) of the Order is not applicable.

() The Company is not required to be registered under Section 45-1A of the Reserve Bank ol India
Act, 1934 Accordingly. clause 3(xvi)b) of the Order i not applicable,

() The Company is nova Core Tovesunent Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly. ¢lause 3(xvi)ie) of the Order is not applicable.

) Based on the information and explanations given te us and as represented by the management
af the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
20167 dogs not have any C1C.

(xvii) The Company has not incutted cash losses in the current financial vear and the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3ixviti} of the Orderis not applicable.

(xin) Accoiding tothe information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial labilities.
other information accompanying the Standalone Finangial Statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come 10 our atténtion, which causes us o believe that
any material uncertainty exists as on the date of the audit report that the Company is nat capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from he balance sheet date, We. however. state that this is not an assurance
as to the fulure viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liahilitics falling due within a period of one vear from the balance sheet date, will get discharged
hy the Company as and when they fall due.






(xx) According 1o the information and explanations given 10 us, the Company does not have any
unspent amount in respect of any ongoing ar other than ongoing project as at the expiry of the
financial year and aceordingly, reporting under clauses 3(xx)(a) and 3000(b) of the Order are not
applieahie,

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountams
ICALFinm's Registration Number: 0078095N

Partner _
Membership Number: 528337
LN 25528327BMLNAFOSED

New Pelhi
May 28. 2035





Annexure B to the Independent Auditor’s Report on the Standalone Financial Statements of
Brace Port Logisties Limited for the vear ended 31 March 2025

Report on the internal finuncial controls with reference to the aforesaid Standalone Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (*“the
Act™)

W have audited the internal Tnancial controls with relerence o Standalone Financial Staements of
Brace Porl Logistics Limited (“the Company™) as of 31 March 2025 in conjunction with our audit of
the Seandalone Financial Statements ol the Company as at and forthe veur ended on that date,

Management's Responsibility for Internal Finaneial Controls

The Company's Managemen: and the’ Board of Directors are responsible for establishing and
maintaining internal (inancial contrels with relerence o Standalone Financial Statements based on the
criteria established by the Company considening the essential components of internal control stated in
the Guidanee Note, These responsibilities inelude the design, implementation and maintenance of
adequate intermal Gnancial controls thal were operating etfectively for ensuring the orderty and efficient
condug! of s business. including adherence (o the Company’s pelicies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records. and the timely preparation of reliable financial informaton, as required under the Act.

Auditors” Responsibility

Our responsibility is to express an opinian on the Company s internal financial controls with reference
Lo Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidanece Note and the Standards encAunditing, prescribed under Section 143(10) of the Act, 1o the
ealent applicable o an audit of inernal financial controls with reference to Standalone Financial
Statements. Those Standards and the Guidance Note require that we comply with ethieal requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate mternal fimancial
contralg with reference to Standalone Financial Statements were established and maintained and
whether such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls with reference
to Standalone Financial Statements and their operating effectiveness.

Our gudit of intemal financial controls with reference 1o Standalone Financial Statements included
obtaining an understanding of sueh internal financial controls. assessing the risk thalt a maierial
wenkness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selgcted depend on the auditor’s judgement. imcluding the
assessment of the risks of material misstatenent of the Standalone Financial Statements, whether due
to fraud or ereor.

We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a basis for
our audit-opinion on the Company 's internal financial controls with reference o Standalone Financial
Stalements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company’s internal finanieial controls with reference w Standalone Financial Statements 18 a process
designed 1o provide reasonable sssurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purpeses in aecordance with generally
accepted accounting principhes, A company “s internal financial controls with reference 1o Standalone
Financial Statentents include those policies and procedures that (1) pertain to the maintenanee of records
that. in reasonable detail, accurately and fairly reflect the transactions and dispositions of the agsers of
the company; (2) provide reasonible asstranee that transactions are recorded a5 necedssary 10 permil
preparation of  Standalone Financial Statements in accordance with generally accepled accoanting
principles. and that veccipts and expenditures of the company are being made only in accordance with






authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, ar dispesition of the
company s assets that could have a material effeer on the Standalone Financial Statements,

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Financial
Statements, ineluding the possibility of collusion or improper management override of controls,
material misstatements due o error or fraud may oceur and not he detected. Also. projections of any
evaluation of the mternal finanetal controls with refereice to Standalone Financial Statements to uture
periods are sulyect to the risk that the internal finaneial controls with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procédures may deteriorate,

Opinion

I our opinion, the Company has, in all material respects, adequate imemal financial controls with
referenes o Standalone Finanetal Statements and such internal finaneial comtrols were operating
effectively as at 31 March 2025, based on the internal financial comrols with reéference 1o Standalone
Financial Statements eriteria ostablished by the Company considering the essential components of
internal control stated m the Guidanee Note on Audit of Internal Financial Contrels Over Financial
Reporting issued by the Institute of Charlered Accountants of India (the “Guidance Note™).

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountams
ICAI Firms Registration Numbwr; ODT7BISN

"3

per Moh pta

Partner _
Membership Number; 528337
LIDIN: 255283 37BMVILNAFSEA2

New Delhi
May 28, 2025





Brace Port Logistics Limited {Formerly Known as Briste Port Logistics Private Limited)

I;I'N: Uimlﬂimmlm?ﬂ
Standaipng Balance Sheet as at March. 31, 2025
All arnounts are in TNR lacs uniess atherwise stated

Particulaes Mot As At As at A5 at
Mprgh 31, 2025 March 31, 2024 F
Mon-ourrent assets .
Priggearty; (ol ai gl 3 14655 13367 11651
T Enmibie assstE undar daveiopmont & 12570 BRI 93 #
Rghl -0 Lss pasebs & SB5T -
Finaricial assats
(1} Othar NAarcal assacs G BB 5514 135 BU
Cuplarrmn G assely () b 0 &n
Sithar agnecrmaat ssits g — 430 1,88 P
Total non-current asssts 452.04 267.98 27221
Current assets
Flrancial assets
(13 Trade racaivabies g 1,161,558 1,728,59 6108
(111 Cash.and fasn squivaisaty 11 414,21 ‘147,87 418,30
[411) Bank taiances other than (11 s0ove L} 139228 27828 .
(W) Loans 12 Q47 - »
L CICrade 1ipnaned) pssstn & LOS06 0,33 0.
deher surrent ausely ] Hog 33 33171 10853
Total current assels 2,968.71 A,536.76 HUO.TF
Total asscts 342075 2,804.74 235298,
EQUITY AND LIABILITIES
Equity .
Eouity Share cagetal % 2504 BA5.00 40
Ottt ey 2 Azads G 00 Bif.0d
Tatal cauity 3,954 57 1.387.00 ‘865.08
Linhifities
Nan-current liabilities
Firsintial natiitias
1) Barrpings 5 4583 4837
L) ek lindnoa ) anites R
Hpslons i 1320 200
Digferrad Tk bt (oe] i o L83
THER! nan-CUFrENE LiaDiHtes 39,13 54.53
Current labilities
Finardial atnites .
[ Boatownings ES 10 11.03 1013
{11] Trade payabis e
(@ toral gutstanding deaesof Micin and smial enhipnsis 4275 #9492 S
|3} Total cutstanding dues of Ceauivens ather tran miorg dnd small enforprides A70.68 119548 13210
[y Ophee Tinancisl fabilites e 0 &&E - -
[rar cuzrant AN Gy 12 a5:31 A1 53 1154
Proniasinns 17 0 a3 001
COnfEnL b Ha e (aa) 2 A6 51 FEmEs
Total eutrent labilirizs 427.08 1,367.10 22337
Total Rabilities A66, 1R 1,417.74 7790
Tabai eguity and liabilities 4,430.75 2. 804.74 labl.o8

T above standdlone palance nhast phadd bo raadl o CaMLRETION wWith SSCHmoany irg nhotes
A% DR U it of avan nate
For Bhagi Shardwa) Gawr-f Co.

Crateran Accountants
JCAL Fiom Ragistration M ber:  ROTHEEN

por Mohit
Partnér .
Membarship Mo BAEIET 7

Mama ) Pl Dplhi
(R 1V F P I )

Forand on Geball of the Boeacd of Directord of
Brace Pork Logistles Limited (Formerly Koown as Brace Port Lagietics Private Limited)

&

Sachin droie
M andGinG D EsT
CAN - OBUSIHE

PHEEe Migw D |
Date: May 38, 2035

Yashpal Sharma

Radbakrishran Pattiyill Naic
Chial Foancial OFficer

Pa: ADHEMETS K

Figoe: N Bethi
ORie. May. 2y, 2025

it
DI GUSIEIES

R TEo o ]
Craee: May 28, Q05

CIN = DO LETHE

Face: Mow Deh|

Date: May 28, 025

o

Megha varma
Company Seciatary

Membership Bumper:- AGIA50

Fige: e Daihi
Datal May 28, 2025

[
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Brage Pork Logistics Limited {Formery Known as Brace Port Logistics Private Limitad)

CIN: US3030DL2020PLC3T2E78

Standalone Statement of profit and loss for the year ended March 31, 20286

All amounts are in INR locs unless otherwise stated

Particulars Motes Year ended Year ended
M
1 Incomo
RoweEmia From aperathon. Fd B:558.:20 550045
Crher- |ncome Fi o365 LG
Total incame (I} 8651 85 5, 524.59
Il  Expenses.
(Zost of senaces renddred 23 730220 i So5Ed
Erployer henefits expoose i1 1B2 87 120,03
Flaanoe cosks &5 2656 9,64
IJepretistion @0l amprtizdtion egpense 25 31,493 ES.QG
Cther-axpenses ) La1.67 103,69
Total expenses (II) 7,725,593 A Ea4.61
[ Profit before tax (I-1T) 925,52 679.98
1Y Tax Exponse:
Current Lax 2177 177 66
Diferred tix [1.96) (o 24y
Total tax axpanse (IV} 239.61 177.42
Y Profit for the year (I11- IV) 686,11 502.56
Yl Other comprehensive income [ (loss)
{1y Rems that will not be reclassitied to orolit of lass
Remeasurement gain [ (less) of the gefined benelt glan 085 [ BL3
Ineoma bax relaking to these (baims (DuEa) B2l
Total other comprehensive income / (loss) for the year {i) 071 {0.64)
Y11 Tetal comprehensive income [ {loss) for the year (V+VI) 6868 501,92
Earnings per agquity share of face value of INR 10 each
Basie EPS (In INR) o.B6L Ga0%
Biluted EBS {in INR} oEL &.0a

This abiava standalose taterment of profit and loss should Be read in copfinction with sccompanying aotes

Ag per our Fpar of ‘Bven dare
For Bnhagl Bhardwaj Gaur & Co.

Chartered Accountants
TCAT Firm Reqistratien Numitiar:  DOTESSN

L

per Mohit G
Fartner
Memnbership Mo 52E337 °

Place: New Deih
[rate: May 78, 2025

Forand on behalf of the Board of Directors of
Broce Poit Logistics Limited (Formarly Known ns Braca Port Lopisties Private:Limited)

Sachin Arara
Mamag g Erecter
[SIN - DRSSIHAL

Place New Deinl
Dabe; Mayp 28, 2025

'l

Rad hahfrstinan Pattivil Nair
Chief Fpancial Oiftcer
PAN: ALNPNESEIE

Pl Mew Chlhi
Biaied May 28, 2020

ashpal Sharma
Llreckor
DIN - 00520359

Prace:Mew Delhi
Lrate; May 28, 20245

ot
Magha W
Company Socretary

Hemibershigp Numler.

Prece: P Cralhi
Cate: May 28, 2035

DIN - 09018796

PlacesMew Bealhi
Drate: May 20, 2025





Brase Port Logistics Limitod [Formerly Knewn as Brace Port Logistics Private Limited)
CIN: UGI0F0OLAGIOPLOZI ZHTE
Standalone Stalement of Cash Mlows lor the year ended March 31, 2025

Al nmgunts are i INE $acs unless otheswise st
; Year enoed Year anded
Particulars #Mbrch 31,2025 March31,3024
A T flow from Opesaiing actiitiens
Prafil, befora by o 42592 M2
Aad|atireivbs 10 rgoensike profit belae b to not cank Az
Bearvtiation and amaitization eeoeie 3193 1540
Earsian axchinge (qaln) /o net) (2867 [#-00)
[mteTest s amme’ (B2.48] (2054
Finance casy 013 4.56
LiaBII S Wi (a0 12531 (.03
Migwence far muowtierd creditlans AR50 :
wWorking capital adjustments: )
(ingregss) Dacnease |0 |nache csceiaiis SE.LE (1, 204.20)
(Lncrisa ) DScreEse i other financlal asuets (Ba.53) {0.43)
(Incragsa)l Docraase in athe assets {55613} {230:03)
I PBEGRT { CRCTRAS S 01 AN I 548 L]
Increaye! (Decraase v ada payabe (< TV 103338
Inereadal | Daraasn ) n athar Braopal (ansty -5 1] Ll
|eraaca) [Decranes) in athar Lty 1.7 24,54
Cast generated from operations (124.52] 262,83
Incoomie tox paic (nex) ' [234.59). _ {21 7.68)
Nt cash inflow frim Dperating activities {38911} 45,15
0. Cnsh Tlow from Tnvosting Jctivithes .
Puechinse of progerty, alant asd eqwpment i, BB (1. 48]
Furchase of intaniaibie pasels (AR T (67.893)
PizrcRase of right af g BErps 15&2&1
L2m h @m s vaoe {DAT) =
Bank withtrawal f (e mot considered a2 cash and sash sguvalents (ret) (8,308:83) (La0.0ap
|ntarest raceivad ) ) 45,78 1 da
Net cash outflow frem Investing activities (1,273:80] f261.45)
. Cash fow from Financing sclivities
Procemne From (s N e LiaaliGh =
| Pstest pad [HEER- ] (LR ]
Aoroedy fram biriewings - :
Tepnyment af barowings (R SR ] fafi.t3y
Chafe sele. Expensey. {AT8an
Lot pag PRIy )|
Mt cash infbow Afoutfiow ) fiom Financing activities 185822 {14.79)
Ml increads/{datreasi) inmash a0d cash aquivalents (AVE4E FrIEF] (F31.09)
Caah andd -cash etfuvelenisat the bieginmitg 97 the yewr a8y 41839
Eaxharige difference on tiansiation of foraign cuirancy cash and faul egunslents 013 45
Cagh and CALH BRUVEIENTS AL LR g of The yead aAnd 3y IRTBT
Componenis of cash and cosh cquivalents
Fabancies with banka | pelernote L0
3 curront Sccos 193,40 bt
Dividerid KEegunt TEE
« (0 cuerdralt-accoin LA Loe
Cash i1 nand mtuding imprest (rafar ote 14) 658 6:.47
F % A |

T v st Tl skatermant hal bekn feaparod dider TREIFEEE mRthad a0 tot eot i Ing AS:7 "Statsment ofcash faws”

Ths alsie stancalons statement b £360 HoW, Sheull b read (b Lunjuacuon with socemagnying notes

Ag-par aur nepart of gvan date:

For Bhegl Bhardwa] Gaur & Co.
Chartered Scoontans
VENT Firoy Bogistration Mumbar:  HEREREN

per Muhit
Btz

Mombamhe Mo, 508337

Placi! Hew Delbi
Date; May 28, 2025

Foi and on behall of the Board of Giicars of
Brace Port Logistics Limited [Formerly Known as Bira

Limieted )

i

Sachin Arora
FanEging Deectet
TN - A lEnL

oo Now Tam
Bl Moy 38, 2025

W
£

7

Fond ko vk Batkivit Hab
il Pinamcied o
Eib ADRPRELET

Placa :furn Legfhil
Date: May d8, 2025

washpol Sharma
Erractofn
oIe s BAS20ESY

Place Misw Dl
Dope: Moy 28, 10315

M

Magha Varma
Campany Spererary
wurbess hin Numbae- A63650

Plaga:few Lalh
[atel May 28, 2025

Difq:b;'r

DI - DI01ETRE
Fiate New Delhi
Cratar May 28, 2025






Brace Port Logistics Limited [Formerly Known as Broce Port Logistics Private Limited)
CIN: UG30D30DLZ0Z0PLCIAZ2E7E
Standalone Statement of Changes in Equity for the year ended March 31, 2025

All amounts are in INR lacs unless otherwise stated

Equity share capital

Particulars Numbers AmIoLnt
Equity shares of INR 10 each issued, subscribed and fully poid
As st Apcil 01, 2023 7,50,000 75,00
Changes i equity share capilal dunmg the yisar 25, 00,000 5004
As ot March 35, 2024 B2,50,000 81500
C_hnrrg:u ety share capital durng the year 30,541,200 512
As al March 31, 2025 1,13,01,200 1,130,123
Dther agquity
Yeur ended March 31, 2025
= Dther equity
P Total
artisuirs Securities premium | Retained sarnings v
Balance as at April 01, 2024 - s62.00 562.00
Profit tor thia yaar - BEAE.11 AE611
Othar compréahe nsive Incamaf{loss) for this pear, meral income 0.7 (LR
Total camprehansive incoma for the year - 686.82 6E6.82
Adid: Incia oF agu ity shares during the pear L 2 2135784
Less: Dnvidend paid dienng the year [La7F.88) (18788
Lisis Sha e s R penses i T S S B (i Iy & 4
Balance 85 at March 31, 2025 1,763.51 1,060.94 ;824,45
Yeur ended March 31, 20243
‘ Other equity
Particulars n Total
ikt Securities premium | Retained earnings

Balanco as at April D1, 2033 - B10.08 B1D.08
Profif for the vear 502,58 502,96
Other compréhensive imomed(loss] for the year, et of ancimme (1 B4 (.64,
Total comprehensive income far the year - 501.92 501.92
Lss Honus shaet kiued daring-the year . (750,00} (750041
|Balance as at March 31, 2024 - 562,00 562.00

The above standalose stotement of changes in equity aliculd be read in conjuncthan with accompanying noetds:

As per o report of Bvisn date

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
ICAL Firm Begistration RNomier

CATHSEN

Partrer
Fembarsty)

Place: Wew Delhy
Datas May 28, 2025

Sachin Arora
Managing Lhrecksr
BIN - 08952681

Place htaw Dalhi
Bate: May 18, 2015

el

Radhakrnshnan Patti_'ril Mair
whyef Fipancial Qihuer
AN ADNFNESSSK

Place:TEw el
Date: May 8. 2025

For and on behall of the Board of Directors of )
Brace Port Logistics Limited {Formerly Known as Brace Port Logistics Private Limited)

k.S

N :

Yashpal Sharma
[RIT =t ity
GIN - B9520359

Fiareew [rethl
Dt May 28, 2075

oid

Megha Verma
Comgany 5-,I.i'.|'=_ft.:ry

Himanshu Chhabra
Dol ractir
DIN - 090187598

Place Mew Delhi
Date: May 28, 2025

MEErlersnig N UmDer: - AR a0

Flage:New et
Date; May a8, 2025






Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)
CIN: UG3030DL2020PLC372878

1

2.01

2.02

2.03

2.04

Carporate information

Bface Port Loglstics Limited (Foroierty knowr as Brage Port Logistics Private Limited) (“hereinafter referred to the Comipany”) was
incorporated on ‘November (07, 2020, It is a subsidiary company of Skyways Air Services Limited. The registered cffice of the
Company 15 lecated at A-350 B, 2Nd Floor, A-Block, Road No 2, Mahipalpur Extne, Mahipaipur, New Delfi -110037, India, which has
been shitted during the year trom ks earlier registered office ab A- 182, Mahipalpur Extension, 5, Read No 4, Mahipalpur, South Dethi,
Mew Dalhi-1L0037

The company is engaaed in providing intearated |ogistics solutions other specialised loaistics services and |ogistics operations.
These standalone financial statements for the vear ended March 31, 2025 are approved by the Board of Directors In its meeting held

on May 28, 2025,

Summary of material accounting policies

This nate provides a list of the maternal aceounting policies adopted in the preparation of these. Indian Accounting standards {Ind-AS)
standalene financial statements. These policies: have been consistently applied to all the vears.

Statement of compliance and basis of preparation

The standalone financial statemenis of the Campany have been prepared in accordance with Indian Accounting Standards (Ind AS)
natified under the Companies {Indian Accounting Standards) Roles, 2015 (as amended from time to ime) and presentation and
disciasure requlreménrs af Bivisian 1L of Sehadule L1 e the Campanies Act, 2013, (Ind AS esmpliant Schadule 1) as amended and
other relevant provisions of the Act and accounting principles generally acoepted in India.

Ihe standalone financial statéments are presented (n INK and all valugs are rounded to the ndarest lacs, except when otherwice
stated.

Basis of presentation and preparation of separate standalone financial statements

The standaliona fiiancial staiemmnls hawve been prepar=c on the istorica) cost basis excepl for certaln financial instruments that are
measursd at fair values at the end of gach réporting period, as explained in the accounting policles belaw,

Historical sl is generally based on the Tajr value of the consideration given (n #achange for services.

Fair value is the price that would e received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
tachnique. In estimating the fair valué of an agcel or a hability, the Company takes into account the characteristics of the asset or
liability o market participants would toke these characteristics into account when pricing the asset or liability at the measurement
date. Fair value For rigasurement antl/or disclosure purpeses in thegse standalone financlal statements is determined on such a basis,
excepk for leasing transactions: that are within the scope of Ind AS-116 'Leases’ and measurements that have some similarities to Ffir
value but are not tar value or value n usein [nd AS 36 'Impalrment of Ascers’,

In addition, for financial reporting purposes, fair value maasuraments are categorised into Level 1, 2, ar 3 hased on the degree to
which the inputs té the fair valug measurements are cbservable and the significance of the inputs to the fair value measurement in

its entiraty, which are described as follows:
- Lewval 1 inputs are quoted prices (unadjusted) in activie markets for lentical assets or liabilities that the entity can access at the

mgdasurament data;
Level 2 Inputs are inputs, other than quoted prices included within Level L, that are cbservable for the assel or liability, aither
directly gr ingirectly; and

- Level 3 inputs are unghiservable inputs Tor the asset or llability,
Basis of mudasurament
The standalones financial staterments have been prepared on a going concern basis using historical cost convention and on an accrual

method of accounting:

Current and non-current classification

The Cormipany presents assets-and labilities n the balance sheet hased (n current/ neo-current classification. An gsset s treated as
current when itis;






Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)
CIN: U63030DL2020PLC372878
Notes forming part of the standalone financial statements for the year ended March 31, 2025

2.05

2.06

2.07

» Cxpacted to ba realised or intended to ba Sold or concumed in normal operating cycla

» Held primarily for the purpese of trading

» Capacted to be realised within twelve months after the réporting pernod, or

» Cash or cash equivalent unless restrcted from being exchanged or used toosettle-a lability forcat least twelve months after the
reporting perlod

All other assels are classified as non-current.

A llability = currant whan:

» It s expected ko be settled in normal operating cycle

w1t s Bald primarily for the purpose of trading

» [t s due to be settled within twelve manths after the reporting period, or

» There is na Lncanditional right to defer the settlement of the liability for at least twelve months after the reparting period

Current assets/ liabilities include currept portion of non-current financial assets/Miabilities respectively. All ‘ather assets/ 1i§bllltit5 are
classified as nan-current. Deferred taz dssets and labilities are classified as non-current assets and liabilibes,

The operating cycle is the time between the acguisition of assets for processing and thewr realisation in cash and cash equwvalents.
The Company hasidentified twelve months as its operating cycle.

Recent accounting pronouncement
The Mimistry of Corporate Affairs has amended the Companiés (Indian Accounting Standards) Rules, 2015, These amendments are as
followe:

(i) Lease liability in sale-and leaseback transaction- Amendments to Ind AS 116:

The amendment to Ind &S 116 introduces new guigance for selier-igssess in sale and lsaseback transactions, It specifies that after
the commencement date, seller-lessees must apply certain paragraphs to the right-of-use asset and lease. liability, ensuring no: gain.
or loss is recognized for the nght of use retamed Additionally, the amendment includes new paragraphs in Appendix C, effective from
April 1, 2024, requinng retrospective application to relevant transactons. This aims to standardize the accounting treatrment and
enhance clarity n financal reporting far these transactions;

{1i) Introduction of new Ind AS 117, Insurance contracts:

The amendment introduced new Ind A5 117, whith provides comprehensive guikdance on the accounting for insurance contracts, This
niew standard is to apply for annual regorting periods starting an or after April 1, 2024, Ind AS 117 aims to enhance transparency and
comparability In standalone financial statements by standardising the recognition, measurement, presentation, and disclosure of

insUrance contracls, .
The amendments had no significant imipact on the Company’s standalgne financial statements,

Functional and presentation currency
These standalone financial statements are presentad in Indian rupee (INR), which 15 the functional currency of the Company.

Revenue recegnition

Revenues are measured at the Fair value of the consideration received or receivable. Revenue is reduced for estimated cutomer
returns, rebates, trade dissounts and other similar allowances,

Mhe new revenue standard supersedes current revenue reccanition renulrements ynder Ind AS. This new standard requires revenue
to be recognized when promised gouds or services are Lransterred to customers in aimiounts that reflect-the consideration to which
the Company sxpects th be entitled i exchange for those goods or sendifes.

Sals gf services

Incomes fram multimodal rransport services rendered gre recognised on the completion of the services as per the terms aof contract.
Revenue towartds satiefaction of a performance obligation is measured at the amount of transaction price (net of warable
consideration) aliocated to that perfarmance abligation. The transaction price of services randered is nel of varable consideration on
account of various discounts offered by the Company as part of the contract.

{Other ncoma:

Interest income Is recognised on time proportion basis with reference to effective interest rate methad.






Brace Port Logistics Limited {Formerly Known as Brace Port Logistics Private Limited)
CIN: U63030DL2020PLC372878
MNotes forming part of the standalone financial statements for the year ended March 31, 2025

2.08

2.09

2.10

Cash flow statement

Cash fows are reported using indirect method as set oul In Ind AS -7 "Statement of Cash Flows", whereby profit/loss before
extraordinary items and tax s adjusted for the effects ‘of transactions of non-cash nature and any deferrals or accruals of past ar
future cash receipts or paymenls. The cash flows from operating, investing and financing activities of the Company are segregated
based on the available infarmation '

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with hanks. Cash equivatents are short-term balances [with an original maturity
ol three months or less from Lhe date of acquisition), highly iguid investments that are readily canvertible inte known amounts of
cash and which arg subject to insignificant risk of changes in valug:

Property, plant and equipment
Property, plant and eguipment are measured at cost less accumulated depreciation and any accumulated impairment losses.

The initial cost of property, plant and equipment comprises its purchase grice, ncluding impoert duti€s and non-réfundable purchase
taxes, and any directly attributable costs of bringing an asset to werking condition and location for its intended use. It also includes
the initial -estimate of the costs of dismantling and removing the item and restoring Lhe site on which it is located, wherever
applicable. Ttems such as spares are capitalized when they meet the definition of preperty, plant and equipment.

T significant parts of an item of property, plant-and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment, Likewlse, on Initial recognition, expenditure to be Incurred lowards
major inspections and overhauls are (dentified as a separate component and depreciated over the expected period till the next
overhaul expanditurs,

Subsequent costs and disposal

Subscguent expenditure related b an item of property, plant and equipment is added to its book value only if it increases the future
economic benefits from the existing asset beyond its previously assessed standard of performance/life. All other expenses on existing
property, plant and eguipment, including day-tocday repatr and maintesance expenditurg and cost of replacing parts; are charged to
the statement of profit and less for the peried during which such axpenses are ncurred,

Gains and losses on dispesal of an item of property, plant and eguipment are deterimined by cormippnng the proceeds from disposal
with the carrying amount of property, nlant and equipment, and are recognized net within other income/ather expenses in statemeant
of profit and loss.

Depreciation and amortisation

Depraciation on Property, plant and egulpment has been provided on the strajght-line méthod (SLM) allocate thelr oost, net of
their residual values, as per useful life prescribed in Schedula 11 fo the Act. Management's sssossment of independent technical
evallation/fadvice takes INto aucount, inter alia, the nature ef the assets, the estimated usage of the assets, the operating tonditions
of the assets, past history of replacement and maintenance support. The degreciation method, asset’s residual values and useful llves
arg reviewed, and adiusted if appropriate, at the end of each reporting peried prospectively.

Depraciation an property, plant and squipment is calcuiated bn prorata basis an straight-line: method using the wseful lives of the
assets estimated by management, The usaful life [ as follows:

Assets Useful life (in years)
Computers 3 - b years

Office Equipments 5 - L5 years
Fuppiture & Fixtures 10 years

Electrical Equipments 10 years

Wehicles 08 years

An item of property, plant and equipment is derescgrised upon disposal of when no future economic benefits are @xpectad to arise
from the.cq:ntlr!i.led use af asset. Any gain or |oss arsing gn the dispdsal or retircement of an item of property, plant and equipment is
determmined as the difference baetween sales proceeds apd the carrving amiolnt of the asset and s recogrised in statement of preflt
Depraciation methods, useful lives and residual values a7e reviewed at each hnandial year and changes in estimates, If any, are
accounted for prospectively. -
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Impairment of tangible and intangible assets

At the ond of each reporting periad, the Company raviews the carmying amounts of all of its tangible and intangible assets to
determing whether there (5.any indication bBased on nternaly external factors that those assets have suffered an impairment loss. 17
any such indication exists, the recovarable amount of tha ascet 5 estimated in oidér to detarming the extent of the Impairment loss
(if any). Whien it I not possible to sstimate the recoverable zmount of an individual dsuet, the cempany estimates the rocoverablo
amount of the cash-gengrating unit to which the asset belongs. When a reasanable and consistent basis of allocation can be
identified, corporate assets are also allocated 1o mdividual cash-generating Units, or atherwise they are alfocated to the smallest
group of cash-generating units for which a reasenable and consistent allocation basis can bo identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value In use, the astimated future
gash flc_vw5 are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
valee of money and the risks specific to the assets for which the estimates of future tash Mows have not been adjusted.

If tha recaverable amaunt of an asser (or cash-generating unit) is astimared to be lass than its carrying amount, the carrying ameunt
af asset [(orcash-gererabing Unit) 5 reduced toibs recoverable dmicunt An impairment [oss is cecagnisad immediakzly in statament of
profit- and loss.

VWhen an impairment loss subsequently réverses, the carrying amount of the assets (or cash-generating unit) is increased to the
revised estimate of jts recoverable amount, but fo that the increased carrying amount does not excesd the carrying ampunt that
would have been determined kad ro impairment |o€s heen recognmised for the asset (or cash-generating unit) (n prior years. A
reversal of an impairment 1oss 1 recogiised mmedataly 1o statemiens of profit and loss.

Borrowing costs directly relating to the acqulsition; construction or prodaction ol e quelifying capital project under canstructian are
capitalised and added to the praoject cost during construction unlil such lime that the assels are substantially ready for thesr intended
use |L.a. when rthey are capable of rommersal production. Whete funds are borrowed specifically ta finance a project, the amount
capitalised represents the actual borrowing costs Incurred, Where surplus funds are available out of money borrowed speaifically ta
finance s project, the income: ganarated fmm such current investivients is deducted Trom the total capitalized bomowlng cost. Where
the funds used to finance a project form part of general borrowings, the amount capitalised is calculated using a weighted average of
rates applicable to relevant general borrowings of the company during the year, Capitalisation of borrowing costs s suspended and

charged to prafit and lass during the extended periods when the active davelopment on the qualifying assets is interrupted.

Employee benefits

Employee benefits include provident fund, employes state insurance scheme, gratuity fund and compensated absences.

Befingd contnbytion plans

The Company's cantribution to provident fund and employee state Insurance scheme are considered as defined contribution plans and
are charged a5 an expense based on the amount of gontribution reguirad w be made dand when services are rendered by the
employees

fin it n
The Gompany has a defined benefit plan (the “Gratuity Plan”}, The Gratuity Plan provides a lump sum payment to employees wha
have completed five yaars nr mare of servica at raticRment, gEability or termination of employment, heing an amount based on the
respactive employee’s last drawn salary and the number of years of employment with the Company.

The present value of the defined benefit obligation & determimed by disceunting the estirnated future cash outflows by reterence to
market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related
obligation, The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation. This cost is
included in employee benefit expense in the statement of profit and loss.

The liability or asset recognised in the balance sheet in respect oF gratuity plan is the present value of the defined benefit epbligation
at the end of the reporting pariod. The defined banefit obligation is caloulated annually by actuaries using the projected unit credit

migthod,
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Short-term employes benefits

The undscounted gmount el short-term emplayes benefits drpucted to be pad 1ngxchange for theservices rendergd by empioyeas
are recognised during the year when the emplaoyees render the service, Thiese benefits include compensated absences which are
expected te oocur within bwelve months after the end of the perod 1n which the emplovee renders the related service.

The cost af shart-term compensated absences |s accounted as under |

{a) in gase of accumulated compensated absences, whan emiployees render the services that increase their entitlement of future
compensated absences, and

(b} in case of non-accumulating compensated absences, when the absénces arcur.

Long-term ennployes bunefits

Compensated absences which are not expected ta accur within twelve moenths after the end of the perled In which the employes

rendars tha related service are recognised as.a lability at the present value of the defined benafit obligation as at the balance shaat

date an the basis of actuarial valuation.

Remeasurement gains and lesses arlsing from experience adjustments and changes in actuarlal as&umpﬂunb A rl.e-:;ugn'.lhud Iy thes
period in which they occur, directly In gther comprehensive Income and are never reclassified Lo statement of profit and loss.
Changes (n the present valiue of the defined bensfit abligation resulting from plan amendments or curtailments are recognised
immediately in the statement of profit and 10ss as past service cost,

Leases
The Company assossés at contract inception whether a contract is, or containg, 2 lease. That is, IF-the contract-convays the right to

contral the use of an [dentified asset for 3 period of time in exchange for consideration.

Company as a lasces

Thig Company's lease asset classes primarily commprise of lease for land and buillding. The Company applies & ﬁihgle_ recognitien and
measurement apnroach for Al feases, except for short-term leases and. leases of low-value assets. The Company recognises lease
lizbilities to make lease payments and nght of useassets representing the'rioht Ee use the underlying assets,

Right-of-use assets

The Company recognises right-nf-use assets al The commencement date of the |zase (ie., the date the underlylng asset is availabla
for usel. Right-of-use assets are measured at cost; less any accumulated depraciation and impajrment losses, and adjusted for any
remeasurement of lease labilltles The cost of right-ol-uke assals includes the amodnt of lease liabilities recognised, initial direct
costs incurred; and lease payments made at or before the commencement date less any lease (ncentives received. Right-of-use
assets are depreclated an a straight-ine basis over tha shorter af the lease term and the estimated useful lives of the building (i,
40 and 60 years)

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
oplion, depreclation is caloulated using the estimated useful life of the asset. The right-af-use assels are dlse subject 1o Impairment,
Refer to the accounting palicles In sectien 'Tmpalrment of non-financial assets’.

Lease Liabilities

AF the commencement date of the lease, the Company recognises lease Habilities measured at the present value of lease payments to
bie made over the lease term, The lease payments include fixed payments {including in substance fixed payments) less any |ease
incentives receivable, variable lease payments that depand.on an index or 2 rate, and amounts expected to be paid under residual
value quarantees, The lease payments also include the exercise price of a purchase option reasanably certaln to be exercised by the
Company and payments of penalties for terminating the lease, i the lease term reflects the Company exercising the gption to
terminate, Varlable lease payments that do not depend an an index or 2 rate are recognised as expansas (unless they are incurred
produce inventories) 0 the perod In which the svent or condition that triggers the paymeant occuls.

In calculating the present value of lease payments, the Campany uses Its incremental borrowing rate at the lgase commencement
date because the interest rate implicit In the lease IS not read)ly dererminable. After the commencement date, the amount of lease
liahilities |s increased to reflect the acoretion of interest #nd reduced for the lease payménts made, In addition, the carrying amount
of laase liakilitics s remeasurad if thare is o medification, a2 change in Fhe lease term, a 'changa in the leasa paymants (e.q., changes
wo future payments resulting from a change In an index or rate used to determine such: lpase: payments) or a change in the
assessment of an apton to purchase thie underlying agseEt,

{iil) Short-term leases and leases of low-value assets

‘Agsets are recognised as expense an a straight-line hasis over the lease {erm.

The Company applies the short-term lease recognition exemphisn to s short-term) lEases {1.e,, thiose leases that have a lease term of
12 months or less from the commencement date and do not contain a purchase option}. It also applies the lease of low-value assets
recognition exemption to leases that are cansidered o be low value, Lease payments on short-term 1eases and leases of low-value
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Earnings per share

Basic garnings per share is computed by dividing the profit [ (loss) after tax (incliding the post taw effect of extracrdinary items, if
any) by the weighted average number of equity shares ocutstanding during tha year. Biluted earnings per share is computed by
dividing the profit / (lass) after tax (including Ehe post tax effect of extracrdinary items, if any) as adjusted for dividend, interest and
other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted

average number of equity shares corsiderad for deriving basic earnings per share and the weighted average number of squity shares

which could hawe been issued on the canversion of all didutive potential equity shares. Patential equity shares are deemead to be
dilutive only i their conversion to equity shares would decrease the net profic per share from continuing ordinary operations.
Potential dilutive eguity shares are deemed te be cenverted as at the beainning of the peried, unless they have been Issued at a later
date. Djlutive potentlal sguity shares are determined independently for each perind presented. The number of equity shares and
potentizlly dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Taxes on income

Income tax expense comprises wurrent aird delferrad tax. [L s recognisgd in stalement of profit and loss excepl Lo the extent that it
relates items recognised directly In equity or in Oher Comprehensive Intome.

Curranl Incoume tax

The tak currently pavatile |5 based on raxable profic for the yéar, Taxable profit differs from ‘profit befere tax' gs reported n Lthe
statement of profit and loss because of items of income Or exjienss that are taxable or deductible in other years and items that are
never taxable or deductible. The current Lax is calculated using tax rates and tax laws that have been enacted or substantively

enacted by the end of the reporting period.

LCurrent tax assets and liabilities are offset only if, the Company:
1] has a legally enforceable right to set off the recognised amounts; and
il) Intends either to sattle on & net basis, or te realise the asset and seltle the liability simultanacusly.

Ceferred tax

Deterred tad s provided dsing the B5lance sheet method on temporary differances between the tax bases of assers and liabilities and
their carrying amaunts for linancial reporting purposes at the reparting date:

Deferred tax assets are recognised for all deductible ternparary differences, the carry forward of unused tax credits and any unused
tak losses, Deferred Lok gssels are recogmsed Ly the sxtent that it is probable that taxable profit will be avallable against which the
deductible temporary differences, and the carey forward of unused tax credits and unused t3y (oses can be utiliced.

The earrying amount of deferred tax assets |s reviewed at gach reporting date and reduced to the extent that it is no langer probable
thal sufficient taxable profit will be available 19 allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax
assels ate re-assessed ot each reporting dale and are recogrissd to the sextent that it has become probable that future taxable
profits will allow the deferred tax asset ta be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expedted to apply |n the year when the asset is reallsed ar

tha iahility is settled, based on tax rates {and tax laws) that have boen anacted or substantively enacted at Lhe reporting date.

Deferred tax assets and deferred tax habilitles are offset If a legally erforceatile right exists to set off current tax as5ets against
current tax latilitigs and the deferred taxes relate to the same t@xable entity and the same taxation authority,

Current and deferred tax for the year

Cutrent and deferred tax are racogrisad n statement of prafit and lass, except when thay relate to items that are racognised in other
comprehensive income gr directly in equity, (n which case, the current and deferred tax are also récognised in other comprenhensive
incorme or directly in eguity respectively.

Provisions and contingencies

Pravisions are recognised when the Comparny has.a present obligation (legal or constructive) as a result of a past event, it is probable
that an outfiow of rescurces embodying economic benefits will be reguired to settle the obligation and a reliable estimate can be
made of the amount of the obligation. When the Company expects seme or all of a prevision te be reimbursed, for example, under an
Insurance contract, the reimburserment is recognisad as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision s presented in the statement of profit and luss net of any raimbursemant.
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IT the effect of the time value of money 5 materal, provisions are denermmed by discountbmg the expected future cash flows to net
present value using an-appropriate pre-tax discount rate that reflects current marcket assessments of the time value of money and,
where appropriate, the nsks specific to the hability. Unwinding of tha discount is recognized in statement of profit and loss ag a
finance cost, Provisigns are reviewed &t each reoorting date and are adiusted to reflect {he current best estimate,

A contingent ligbility is a possible obligation that arises from past events whose existence will be confirmed by the asccurrence or non-
cccurrence af ane or maore uncertain future events beyond the control of the Company or a present obligation that is not recognised
becouse it 15 not probable that an cutflow of rescurces will be required to settle the obligation, A contingent liability alsc arises in
extremely rare cases where there 1s.a hability that cannot be recognised because it cannot be measured rellably. The Company does
not recognize a cantingent liability but diselases (ks existence in the standalons financial statements.

In the narmal fonree of husiness, cantrmoant labilities may arlsa from libhgation and ather clams against the Company. Thera ara
certain obligations which managerent has cancuded, based on all available facts and circumstances, are not probable of payment or
are very difficult to quantify refiably, and such cbligations are treated as Contingent labilities and disclosed In the notes but are not
reflacted as llabilities in the standalone financial statements. Although thére can be Ao assurance regarding the final outcome of the
legal proceedings m which the Company. invelved, Lis net expected that such contingencies will have a material effect on its financial
position or profitability, '

Contingant assets are not recognised but disclosed n the standalone Tinancial statements when an inflow of economic benefits (s
probable.
Financial instruments

Financial assets and fpancial habilitiés are recogmsed when o Chmpainy becomies a party to the contractual provisigns of the
inskrumants.

Financial assets and financial labilities are initially measured at falr value, Iransaction costs that are directly attributable to the

acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair valua through

profit or loss) are added to or deducted frem the fair value of the financial assete or financial Habllities, as approprlata, an Initial
recognition, Transaction costs directly attributable to the acgquisition ef financial assets ar financial liabilities. at fair value through
statement of profit and |oss are recogrilsed immediately in statement of profit and |oss

Financial assets

All ragular way purchagaq or sales of financial assets ara rncagmsed and dErNhgnHPd o a trade dare hasis Rpgular wav purehases
or sales are purchases or sales of financial assats that require delivery of assets within the time frame established by regulation ar
canvention in the marketplace.

All recugnised financial assels are subsequently measured in their entirely at either amortised cost or fair value, depending en the
classification af the financial assets.

Classification of financial assets

Debt instruments that fiest the following conditions are subsequently measured at amortised cost less impairment loss (except for
dabt investments that are designated as ar fair value through profitor loss on Initial recognition):

o tha asset |s held within a business model whose dbjective is to hold assets in order to collect contractual cash flows; and
«  the gontractual terms of the irstrumant give rise on specified dates to cash fiows that are solely payments of principal and
interest on the principal amount ocutstanding.

All ckher financial assets are subsequently measured at fair value,
Amortised cost and effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income
over the relevant pericd. The ffective |nterast rate (s the ratg that exactly disgounts estimated future cash recaipts (including all fees
and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums ar
discounts) through the expected life of the debt instrument, or, whers appropriate, a shorter period, to the net carrying amount of
imitial recognition.

Income. is recognised on an @ffective interest hasis for deht instruments other than those financial assats classh‘led as at FYTPL,
Interest income |s recoamsed in profit or less and 15 ingluded in the Statement of Profit and Lass.
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Financial assets at fair value through profit or loss (FVTPL)

A financlal asset may be designated as at FYTPL upan initial recognition if such desionation eliminates ar significantly reduces a
measurernant or recogriition Inconsistency that would arise from measuring assets or liabllities or recognising the gains and |osses on
them on differant bases. The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reparting period, with any gains or losses arising an re-
measuremeant recognised in profit or lpss. The Aet gain or loss recogrised (n profit 6r losg 18 included In the 'ether gains and losses”
line iten.

Changes m (he carryind gmount 'Of FYTOCL monetary Mingncial assews rélatng w changgs in furgign curréncy rates are récognised in
prafit or loss, Other changes in the carrying amount of FYTOCI financial assets arg recognised in other comprehensive income and
accumutated under the heading of myestments revaluation reserve, Whan the investment s disposed of or is determinied to be
impaired, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss,

Changes in the carrving amount of FYTGCT monetary financial gssets relating to chanaes in foreign currency rates are recognised in
profit ar lgse. Other changas in the garrving amaunt of FYTOCT financial asedts are recognised in other comprahensive income and
accumutated under the heading of investments revaluation resérve, When the investment is dispesed of or is determingd to be
impaired, the Cumulative gain or loss previously dceumulated in the invastmiants revaluation reserve s reclassified to profit or loss.

Changes in the carrying amount of investments in eguity nstruments at FVTOCL refating to changes In foreign currency rates are
recagnisad in other comprehensive income.

Impairment of financial assets

The Company measures the loss allowance for a financial instrument at an amgunt egual to the Ifetime expected cradit losses if the
credit risk on that financial instrument has increased significantly - sinee mitial recognition, If the credit risk on & firandal instrument
has not increased significantly since ipitial recegrition, the Company measurds tha loss allowance for that financial instrument at an
amount gqual to 12-menth expected credit (osses.

Howeaver, for trade receivables or contract assets that rasult in relation to revenua from contracts with customers, the Company
rieasires the less allawanee at an amount equal to lifetime axpected cradit logses.

When miaking the assessment of whether there has been a significant increase in cradit risk since initial recognition, the Company
usés the change i the gk of a default ccourring ower the expected lite of tha financial instrumant instead of the change n the
amount of expected crediy losses. Ty make that assessmoent; the Company campares the risk of a default accurring on the financial
instrumant as at the reporting date with the rick of a default accurring an the financial instrumeant as at the date of (nitial recognition
and considers reasanahle and supportabile information, that Is available without undue epst ar etfort; that is indlcative of significant
increases |n.credil risk since imkial resogiition

Derecognition of financial assets

The Campany derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when i transfers
the financial asset and substantially all the risks and rewards of ownership of the asset te another party. If the Company neither
transters nor retains substantially all the risks and rewards of ownership and contihues to control the transferred assel, the Company
recognises its retained interest in the asset and an assoclated lability for amounts (@ may have to pay. If the Company retains
substantally all the risks and rewards of gwnership of a trancferrod financial aeset, the Company continues to reimgnlse the financial
On derecognition of a financial asset N its entirety, the differenge between the asset's carrying amount and the sum of the
consideration recelved and receivable and the cumulative gain or luss that had been recognised in other comprehensive incame and
accumiiated In eguity Is recognised In praficor lass if such gain or lose would have otherwise been recognized in profit ar joss on
disposal of that Anancial asset,

On derecognition of & financial &sset other than in its entirety (2.g. when the Company retains-an option to repurchase part of a
transferred asset), the Company aliocates the previous: carrying ampunt ef the financlal asset between the part jt continues to
recognise Under continuing Invalvement, and the part It no longer recognises on the basis of the relative fair values of these parts on
the date of the transfer. The difference hetween the carmying ameount allocated ko the part that Is ne longér receanised and the sum
of the consideration received for the part no longer recognised and any cumolative gain or loss allocated to It that had been
recagnised in other comprehensive incoma s recognisad n prafit or lass If such aain or loss would have otherwise been recognized in
profit or less on dispasal of that financial asset. A cumulative gan or loss that had bean recognised n ather comprehensive income (s
allocated betwaen the part that continues to ba recognised and the part that (g no longer recognised on the hasis of the ralative fair
vatugs of thoge parts, L
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Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments: issued by a Company are classified as gither financlal lisbilities or as eguity in accordance with the
substance of the contractual arrangements and the definitions of a finantial |bility ard an equity Instrument.

Equity instruments

AN equity instrument s amy contrace that evidences a residual interest in the assets of an entity after deducting all of its liabllities.
Equity instruments issuid by a Company entity are récognised at the proceeds received, net of direct issue costs.

Hepurchase of the Company's own eguity instruments 15 recognised and deducted directly in 2quity. Mo gain or loss s recagnised in
profit or lass on the purchase, sale, issue or cancellation of the Company's awn equity Instriments.

Financial liabilities

All financial labilities are subsequently messured ot amortiasd cost using the effective interest merhod or at FVTPL, Howeéver,
financial habilities that anse when a transfer of a financial asset does not qualify Tor derecognition or when the continuing
mynlvament approach appliss, financial quarantes cortracts seusd by the Company, and commitments {ssued by the Comipany to
provide a loan at below-market intdrest rate are measurad in atcordance with the specific accounting pelicies set out below.

Financial liahilities are classified as at FVTRL when the foancial liability is aither held for trading or it is designated as at FVTPL.

Financial Iia]:lil'i'_i:ies at FVTPL
Financial liabilities are classified as at FYTPL when the financial liability is either held for trading or it is designated as al FVTPL.

A financial liability 15 classified as held for trading i
= it'has been incurred princlipally for the purpose of repdrehasing It in the near term; or

« on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent
actual pattern of shart-term praht-taking; or

v (5.8 derivative that |5 net designated and effective a5 a hedgma instrument,

A financial liability other than a financial lizbility held far trading may be designated as at FYTPL upon Initial recagnition if:
« such desination elininates or significantly redudes a measurement or recogrilion inconsistancy that would otharwise arse; or

* the Fmancial liability forms part of a Company of financial assets or financial Labllities or both, which is managed and s
perfarmance is evaluated on a fair value basis, n accordance with the Company's decumented risk management or investment
strateqy, and information about the Company is previded internally on that basis: or

» it furms part of @ centract containing ene or more embedded derlvatives, and Ind AS 109 permits the entire combined contract o
be designated as at FVTPL in accardance with Ind A% 105,

Financial liabilities at FVTPL are stated at fair value, with any gains or losses ansing on remeasuremant recognised in statement of
prafit and lass. The net galn or loss recognised in statement of profit and loss incorporates any interest paid on the financial liability
and is included in the ‘other gains and lesses' ling item,

However, for nen-hald-for-trading financial liabilities that are designated as at FYTPL, the amount of change in the fair value of the
financial lability that is attributable fo changes in the eredit risk of that fability is recounised It other comprehensive incoms, unless
the regognition of the sffects of changes in the liability's credit risk In other comprebensive incorne would create or eniarge an
aecounting mismatch in statement of peafit and lass. The remaining amount of change in the fair value of liability 1s recogrised in
staternent of profit and loss. Changes in fair value attrbutable to a financial lhability's credit risk that are recognlsed in ather
pomorehensive income are not subseguently reclassified to staterment of profit and less. )

Gains or losses on financial quarantee contracts and loan commitments issued Dy the Cumpany that are designated by the Company
as at fair value through profit or loss are recognised in statement of profit and loss.

Financial liabilities subsequently measured at amortised cost

Financial abilities that are not held-far-trading and are not designated ‘a5 at FYTPL are measured at amortised cost e_llt the end of
subsequent accounting periods. The carrying amounts of financal labilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part-of costs of an asset Is Included in

the 'finance costs' line item. TS

-
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CIN: UG3030DL2020PLC37287R
Motes forming part of the standalone financial statements for the year ended March 31, 2025

2.18

2.19

The effective Interest methad s a8 method of calculating, the amortised cost ofa fnancal lability and of -allucating intarest expense
ocver the refevanl period. The effective intergst rate (s the rate that exactly discounts estimated future cash payments (lnclud{hg ail
fees and ‘points paid or received that form an integral part of the effective interest rate, transaction costs and other DrEMIUMms. or
discounts) through the expected life of the financial liability, ar (where appropriate) a shorter period, to the net tarrying amount on
initial recognition.

Foreign exchange gains and losses

For financial llabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting

perind, the foreign exchange gains and |osses are determined based on the amorhised cost of the instruments and are recognised in

the "ather gains and losses’ lpe (tem i the statement of profit and loss,

The fair valuee of financial liabilities dencminated In a foreign currency s determined in that forelan currency and translated at the
spot rate at the end of the reporting period. For Flrlanc_lal liabllities that are measured as at FYTPL, the fgreign exchange componant
forms part of the fair value gains or losses and is recagnisad in tha statement of profit and loss,

Derecognition of financial liabilities

The Company derscogrises fiancal latulities when, and only when; the Company’s obligations are discharged, cancellied or they
expire, The difference between the carrying amourtt of the financal hability derecogmsed and the consideration paid and payable is
recogmised in statemant of profit and loss,

Derivative financial intruments

The Company uses derivative forward contracts to hedge its foreign currency risks, Such derivative financial Instruments are initizlly
recognised at fair value on the date on which derivative contract s enterad (nlo and are subsequently re-measurad at falr value at
the end of each reparting penod, Dervatives are carried as financial assets when the fair value s positive and as financial iabilities
whien the far value is negative, Ay gains or losses arsing from changes in the fanr value of derivatives are taken directly to profit or
loss.

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash or
cash eguivalents, the Company has ascertained its opesating cycle as twebre maonths for the purpese of current non-current
classification of assets and liabilities.,

Critical accounting judgements and key sources of estimation uncertainty

The preparation of these standalone financial statements in conformity with Ind AS requires management to: make judgemeants,
estimares and assumptions that affect the application of accounting pollces and the reparted amounts of assets, liabilities; income,
expenses and disclosures of contingent assets and Labilities at the date of these standalone fingncial stalerents and the: reported
amoints of revenues and expenses for the years presanted. Actual results may differ from these estimates under different
assumptians and conditions.

Estimates and underlving assumptions are reviewed on an angoing basis. Hevisions to accounting estimates are recogmised in the
period in which the estimats is revised and future perlods affected.

In particular, Information about significant argas of estimatien undertainty and critical judgments (n applying accounting policies that
Have the mast significant effect on the amounts récognized [n the standalene financial statements are included in the following
agdounting palices and/or notes:

Critical estimates and judgements in applying accounting policies

The folowling are the critical judgements, apart from those estimations that the management fias made in the process pt applying the
Compary Accounting Palicies and that have most significant effect on the amounts recoanised (n the standalone finandial stataments.
S
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CIN: UG3030DL2020PLC372878
Notes forming part of the standalone financial statements for the year ended March 31, 2025

Provisions and contingencies

The significant capital cammitments in relation to various capital projects are net recognized in the balance sheet. In the normal
course of bsiness, contingent liahilities may arise fram litigation and other claims against the Company. Guarantees are also
provided in the ngrnmal course of business. There are certain obligations which management has concluded, based on all available
facts and circumstances, are not probable of payment or are very difficult te quantify reliably, and such obligations are treated as
cantingent labilities and disclpsed in rhe netes hut are nat reflected as labilities. f the standalone financial statements. Althaugh
there can e no assurance regarding the final Gutcdme of the legal proceedings in which the Company involved, it s not expected
that such Contingencies will have a material effect on its hinancial pasition or profitability, ' '

Fair value measurement of financial instruments

Some of the Company’s assels and liabilities are measured at fair value for finandial reporting purposes, The fair values of firancial
assats and financial liabilities recorded in the balance sheet in respect of which guotéd price in activa markets are avaiabla are
measurad using valuation techniques. The inputs te these models are taken fram abservable markets where possible, but where this
Is not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations of inputs such as
liquidity risk, credit risk and wolatility, Changes In assumptions about these factors could affect the reported fair valua of financial
Instruments.

Impairment of assets

In assessing the property, plant and equipment and intangible assets for impaimment, Tactors leading to significant reduction in profits
such @5 changes In commodity prices, the Company's business plans and changes In requlatory environment are taken into
consideration. The carrying value of the asests of a cash garerating unit {CGUY s compared with the recoverable amounk of those
assets, that (s, the higher of fair value less costs of Wisposal and value 0 use, Recoverable value Is based on the management
estimates of commaodity prices, market démand and supply, sconomic and regulafery climates, lang-term pian, discount rates and
ether Fagtors. Any sUbsequent chanoes to cash fHaw due to changes in the abovementionad factors could impact the carrying value of
the ascots

uUseful life of property, plant and equipment and intangible assets

Property, plant amdl equipment and intangible. assets as disclosed  above are depreciated over thelr useful economic llves,
Management revigws the useful gconomic lives at least.once a year and any. changes could affect the depreciation rates prospectively
and hence the asset carrying values, The Company also reylews Its property, plant aod equipment, for possible impairment if there
are events or changes in circumstances that Indicate that carrying valuas of tha ascate may not be recoverable. Tn agsessing the
property, plant and equipment for impalrment, factors feading to significant reduction in prefits such as changes In commodity prices,
the Company‘s business plans-and changes In regulalory environment are taken nlo consideration.

The carrying value of the assets of g cash generating unit (CGW) is compared wikth the recoverable amount of those assets, that is,
the higher of fair value loss cests of disposal and value inousg. Recoverable value is based on the management estimates of
commodity prices, market demand and supply, economic and regulatory cimates, long-term plan, discount rates and other factors,
Ariy subseguent changes to cash llow due to changas in the above mentioned factors could Impact the carrying value of the assets,

Continaencies and commitments

In the normal course of business, contingent habilittes ‘may anse from litgation, taxaticn and octher claims against the:Company. A
tax provision is recognised when the Campany Mas a present obligation 58 a result of a past event, it is probable that the Company
will be reguired Lo settle that abligation,

Where it Is management's assessment that the outcame cannot be reliably quantihed or s uncertain the claims are disclosed as
contingent Habdities unless the tikelihoad of an adverse sutcome s remote. Such habilites are disclosed in the notes but are not
orovided for in the standalone financial statements,

When considering the classification of a legal or tax cases as probable, possible or remote there is judgement involved. This pertains
fo the application of the lagislation, which in certain cases is based upon managenant's interpratation of country specific tax,

-""JI* : ~
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Notes forming part of the standalone financial statements for the year ended March 31, 2025

2.20 Key sources of estimation uncertaininty

(a)

(b)

(<)

(d)

2.21 Standards issued but not effective
There aro no standards that arg isseed bul nel yat effective on Mareh 31, 2025,

Fair value measurements and valuation processes

Some of the Company's assets and llabilities are measured at fair value for financial reporting purposes, The Board of directors
af the Company has designated the Chlef Financial Officer of the Company determines the apprepriate valuation technigues and
inputs for fair value measurements,

Taxes.

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and
timing of future taxable income. Given the wide range of business relationships anpd the long-term nature and complexity of
existing contractual agreemerts, differences ansing between the actual results and the assumptions mada, or future changes to
such assumplions, could necessitate future adjustments te tax income and expenze already recorded. The firm establishes
provistons, based on reasonable estimates. The amount of such provisions 1s based on various factors, such as experience of
previous tax audits and differing Interpretabions of tax regulations by the taxable entity and the responsible tax authority. Such
differences of interpretation may arise on a wide variety of issues depending an the conditions prevailing in the respective
domicie of the companies.

Impairment of Financial assets

The impairment previsiens of financal assets are based on assumptions about risk of default and expacted loss rates. the flrm
uses judgment in making these ascumptions and selecting the inputs to the impalrment calculation, based on firm's past
history, existing market conditions as well as forward logking estimates at the end of each reperting period.

Impairment of non-Financial assets

The firim assesses at each reporting date whethier there |5 an indication that an asset m:—.iy be impaired. If any indication sexists,
or when annual impairment testing for an asset g required, the firm estimates the asset's retoverable-amount. An assets
recoverable amount is the higher of an asset's CGU'S fair value dess cost of disposal and its value in use. It s determined for an
mdhvidual @sset, unless the assel dees net generate cash inflows that are largely Independent of those from other assets or
firm's of assets. Where the carrying amount of an asser or CGU exceeds its recoverable amount, the asset is considered
Impalred and is written down to its recoverable amount.

In assessing value in use ; the estimated future cash flews are discounted to: their present value using a pre-tax discount rate
that reflects current market assessments of the time wvalue of meney and the risks specific to the asset. In determining falr
value less costs of disposal, recent market transactions are taken Into sccount. If no such transactions can be ldentifled, an
appropriate valuation model 1s used, These calculations are corroborated by valuation multiples, or other fair value indicators.
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Brace Porl Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)

CIN: UG2030DL2020PLC372878

Notes forming part of the standalone financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

4 Intangible assets under development

Intangible assets

under
development
Gross carrying value :
Balance as at April 01, 2023 -
Add|tions EZ.83
Disposals
Balance as at March 31, 2024 67.93
Additions 10777
Disposals =
Balance as at March 21, 2025 175.70
Accumulated depreciation
Balanee as at April 01, 2023 -
Amortisation expense (refer note 28]
Dispasals -
Balance as at March 31, 2024 -
Amortisation expense (refer note 26) =
Disposald .
Balance as at March 31, 2025 -
Met carrying value :
Balance as at April 01, 2023 -
Balance as at March 31, 2074 G753
Balance as at March 31, 2025 125.70
4.1 Intangible asset under development ageing
As at March 31, 2025
Amount in Intangible asset under development for a period of Total
Particulars Less than 1 1-2 years 2-3 years Maore than 3
year years
i. Projects in progress L0777 £7.93 - 5 175.70
Total 107.77 67.93 E = 175.70
As at March 31, 2024 _—
Amount in Intangibhle asset under development for a period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
year years
| Projects in proaress 643 S ] E - 6723
Total 67.93 & = - 67.93

As at April 01, 2023

Amount in Intangible asset under development for a period of Total

Farticulars Less than 1 1-2 years 2-3 years More than 3
year years
I, Projects in progress .
Total Z = S = =
MNote:

1. Disclosure of contractual cammitments for the acquisition of ntangible assets ander development has heen provided in note 29.






Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)

CIN: U63030DL2020PLLC372878

Notes forming part of the standalone financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

5 Right-of-use assets

a) This note provide information for leases where the Campany is a lesseg

Leasehold Containers Total

Balance as at April 01, 2023 -
Additions .
Disposals

Balance as at March 31, 2024

Additions 58.28
Disposals

58.28

Balance as at March 31, 2025 58.28

58.28

Accumulated depreciation :

Balance as at April 01, 2023
Repreciation charge (refer note 26)
Dispasals -

Balance as at March 31, 2024 =

Depreciation charge (refer note 263 171
Disposals s

11.71

Balance as at March 31, 2025 11.71

11.71

Net carrying value :

Balance as at April 01, 2023

Balance as at March 31, 2024

Balance as at March 31, 2025 46,57

46.57





Brace Port Logistice Limited [ Formerly Known as Brace Port Logistics Private Limited}
CiN: UG3030DLE0Z0PLEITIATE )
Notes farming part of the standalone financial statements for the year ended March 31, 2025

Al amounts are in THE lacs unless otherwise stated

Ao wt Asat As at
—_March 31,2025 _ Aprit 01, 2033
6 Other financisl assets '
{carried ot amortisod cost)
Mon Current
{unsecured and consitered good)
Fined deposits with eriginal maturity of mgee than el inanthe o note {a) beslow ) BoEs 75 4 15560
82054 75.54 155.60
Currant
{unsecured and considerad good)
Sequrily deposits 6,25 180 .96
Lintaiiad reven e hfEL FH1
105 56 §9.55 0.50
Maotes:
2 Irnechides interestaccrued of TNR S Ad facs;: TNR 0,54 lacs and THR 0.0 lacs a5 al March 31, 2025, March 31, 2024 and April 01, 2025 pesprimively.
As at As at As at
. 1, 2034 vpril
T Deferred tax Dalances
Clafarre] Ly laniities (5.62) IR 1] (%49
[etarred 1A% SIS .21 e ) 0,92
‘Deferned Lax mssets / (Habilities} {net) 0.59 (.13 {1.57)
For the yeéar ended March 31, 2025 Cpening Balance Recognised / Recognised/ Closing balance
[(reversed) in Profit (reversed) in other
or lnss comprehensivi
Income
Deferred tax Fabilities in relation to
accelerated depreciation and amortisatien for Lax purposes (1.45) [1.£7) {5.62)
{295} (1.17) - 15.62)
Deferred tax ossets in retation (o
Provision for emplovee benefits 2321 1.38 (0.24) 135
Allowanca for-gxpecied credit lpss - d.14 E s
Bonus payvalkls (L h7d
Prliingry euponses 0,10 (11 .
[thers 101 (1o - _'a
' 3.32 3.13 {0.24) 6,21
Deferred tox (liabilitios) ) ossets {nat} {1.13] 1.96 {0.24) 0.59
For the year ended March 31, 2024 Opening Balance Recagnisud/ Rocognised/ Closing balance
{revarsed ) in Profit [reversed) in other
or loss comprehensive
Income
peferrad tax liabilitics [n relation to
ficcalerated depreclation dnd wmoitisation far by purpeses [2.49) 11.96) = {4,451
(249 [1.956) = {4.45)
Daferrad tax szsots In relation to
roaision far denployes beneis Qo 1.08 0.2t Z.284
Brehrminary ekpenses 14 - 0,10
Lthers = l_E'J - 1.01
0.92 .19 0.21 3.3
Deferced tax [labilities )/ assels (not) {1.57] 0,23 L {113






Brace Port Logistics Limited {Formerly Known as Brace Port Logistics Private Limited)
CIN: UG3030DL2020PLCITIHTE '
Notes forming part of the standalone rnancial statements for the year ended March 34, 2025

All amounts are in INR lacs unless otherwize stated

hAs at Ag at As at
__ March 31,2025 March 31,3020 Al 01,3023

B Other assets

Mon Currant
{unsicurad and considered good )
Frapad sxpenses ) 1,39 1,04

139 184 =

A oat A% bt Az at
March 31, 3025 March 31, 2024 April 01, 2023

Currant
{unsecured and considered good)
Propaid eapensan (refer note (e Delow ) 657 2245 :
Advances to vendars {rafer note (b nelw] 6941 11,85 391
Arhranoes 1o employaes 173 Joig
Balances with Covernment authoriiies f10.34 30164 10247

B.5d . >

kv recokvablas

®Ga3a  _ @argi ____ 109.53

2029 respectively towaids IPD expense which will be charged to Other

Motes:

{a) Prepaid expense inchudes INA KL, INR 218% 1acs and INF NI Marcn 31, 2025, March 31, #2024 and ApHl 0%,
wauity in SUNSegUuent perad on gwigleoen of PG,

1 Advance L0 yendoes Inclede due Lo (slated parties THR 004 LS TNRCMI and (R Ml gsiat Margn 31, MXS, March 31, 2024 and April 01, 2183 respectively:
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Issued, subacribed ardd fully poid up

1,03 (K100 Bouiiny ahires of i 50 s

(MIATER 31 FDE4 - B2 A0.000 w0y shams of BN 10 sacn)
[Apeil B, 023 - 750000 etuity shaves of N8 19 wach )

Mot

iy

[

(ily

[lvy

vl

{wi}
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iR A

By

s At

LT x =
g mE At A ot
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LR - =
105 AR a3 o
o Asat Az at Az at

150000 E.500.00 T, a0
1LE30 12 BEn.Op 1500
[P KL NF] KIS0 ¥ 00
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Brace Port Logistics Limited {Formerly Known as Brace Port Logistics Private Limited)

CIN: UG3030DL2020PLC3718TE

Notes forming part of the standalone financial statements for the year ended March 31, 2025
All amounts are in INR lacs uniess otherwise stated

14

14.1

14.2

AS at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Other equity
Securities premium (réfer note 14.1) 1,763.51 - -
Retained garnings (refer note 14.7) 1 Gint 94 562.00 §10.08
2,824.45 562.00 B10.08
As at As at As at
March 31, 2025 March 31, 2024 __April 01, 2023
Securities premium
Balance at the beginning of the year = - =
Add | Tssued during the year 2,135.84 - -
Less: Share issue expenses (37233} -
Balance at the end of the year 1,763.51 - -

Mature and purpose of reserve:
Securities premium (s used to record premium on issue of shares. The reserves can be utilised only for limited purposes in accordance
with provisions of the Companies Act, 2013,

As at As at As at
March 31, 2025 March 31, 2023 April 01, 2023

Retained earnings

Balance at the beginning of the yoar SRZ.00 810.08 34E.83
Eratit for the wear Ll 02.56 G12.05
Obher comprehansive ncome/{loss) 0,71 (a4} 1,30
lesue of bonus shares = (750.00)

Interim Dividend paid 01 equity shares {187.88) = (150.00)
Balance at the end of the year 1,060.94 5G2.00 B10.08

Mature and purpose of reserve:

Hetalned carmings are the profits/{loss) thal the Qompany has eamed/incurred till date, 1955 any rransfers to general reserve, dividends or
other distributions paid (o shareholders, Retdined garings nglude re-measurement 1953 / {gain) on defined benefit plans, net of taxes
that will not be reclassified to Statement af Profit and Loss

The amourit thal can bie distributed by the Company as dividends to its equity shareholders, | determined based on the requirements of
Comparies Act, 2013, Thus, the amaunts reported above are not distributable in entireby,






Brate Port Logistics Limited (Formerly Known as Brace Port Logisties Private Limited)

CIN: UG3030DL2020PLCIT2878

fotes forming part of the standalone financial statemente for the year ended March 31, 3025
Al amounts are in INR tacs unless otherwise stated

As at Ag at Az at

March 31,2025 March 31, 2024
i 2024 April 01,2023

Nan-ctirrant
- (Secured, at amertised cost)
ehicle lnan {refer note $a1) 3794 4807 53.10
Less: Currenl maturities of Vehicls Loan {1Z.01) (11.03) {1613}
25.93 37.94 i8.57
Currant
{Secured, valued 3t amoriised cost)
Current maturities of Vehicle Joan 1201 1% 10.13
1201 1103 10,13
MNiokes:

a Eogurod h'(".\’n'ﬂ‘rhﬂ_i":' on of ragpective Vahiglos and 'arg repbyable 1 gouated manthlyonatalmests avor the, tevwe of igana of 60 manths cordes inberest vate ol 8. 5550

b, The company Nas bede sancticned & dverdraft imit Smounting 16 INR D00 faes (Yed Bonk), INE 100,00 tacs {10FC Bapk) and INASO0.00 tacs (ICTEE Bank), corrying
Interast rate of O, 2556 Maraind ovier and above FD rate agaliat which MR Nil, IR NI gnd TNR NIl is mn&lmvjlng a% ot March 31, 2075, March 31, In74g and april 01, 2023
respettively . These facilities ore secured by Fised deposit amaunting -t 1LY of *Ermllty armount and Corpurale Guarantes ol s Kolding company Le,, Skpways Al Services
Limited and personal guarantee of Mr. Sudershan Lal Sharms, Mr. rashisal Sharme snd Mr Tanin Shanma

¢ The Company has nol defaulied on ropaymont of loass and interast diring the year

o, Chamges in ety ansing from Goancing activiiies

Farticulars Mon Qurrent Current
March 31,2025 March 31, 2024 March 31, 2025 March 31, 2024

Dpaning balanaes 48,97 539,10 . £
Iritiarest axpenss 10,50 4,66

Cash nflows = - - .
Cash Dulfigws (11.403) (10.13] 3 .
Interest mald (10.50) (.G % :
Closing balances 37.94 48497 5 >

- _Ul.iilt:‘rl!.l' RIS A statements af current assets filed by the comipany with haoks o financial (nstitetiong are in agresment with 1he books of accponts secept oo fhe
fallowing on account of wvariance of ertries posted o Footine book closare procoss which @5 sarmally, eonclidend post Giing & siammants with e Danks, This doos Aot have
any Impact on-classifleation of loan or any debt covenants: -

For the year ended March 31, 2025

Quarter ended Name of Bank Particulars Amount as par Amount as Discrepancy =
books af reported in the
Accounts quarterly
returnfslatemen
(A (8) (A-8)
tupg 30, 2024 LT Bank Irerten Wecenvabile LE2.87 Lu73a2 454.75
Sepresmher 30, F024 ICICBarik Trstlia Rt b.26, 53 1,089,607 (E2.19)
Lecember 31, 2024 HCLET ek Tragle Receyible 1007 B9 103413 (26.24)
March 31, 2035 1CIC Bark Trade Racelvable 1,361.55 1,169,00 (7.45)
lune 30, 2024 ICICH Barnk Trade Payalie 134058 37038 761,20
Seprember 31 2074 TCICE Rank Trada Payahle 3as. 03 ¥R 17035
Decemper 31, 2024 FOLET Banle Trade Payable I®l.B5 178,20 345
Mareh 41, 2075 11 Bank Irate Payahie 313.43 21638 97.04

*oyariance o account of untrivs pusLéu. b rauting book closire provess wiikch s agrimally doncludad pest Nling of statements with the banks.






Brace Port Lagistics Limited (Formerly Known as Brace Port Logistics Private Limited )
CIN: U63030DL2020PLCIT2E7A .
Notes forming part of the standalone financial statements for the year ended March 31, 2025

ALl amounts are in INR lacs unless otherwise stated

As at As at As-al

16 Other financial llabilities

Non-current
Advanig from Smphvess for 1S5ue of shares-under benefit scheme .81
- 4.81 -
Current
Trade,/ security depogits: 3.66
* 966 - -
Break up of financial liabilities carried at amortised cost: ———
As At Az at A at
Margh 31, 2025 March 31, 2024 i
Brrrowings [non current] 25:83 3754 45.97
Burrossings (Lurment ) 12.01 1103 10.13
Trade payatdes (curreEnt 313.43 1, 2B5.40 132,00
Lner finandial llabiities fourrant ) .66 -
Az at Asat As at

Margh 31, 2025 Margh 31, 2024 _April 01,2023

17 Provisions

Non-currant
Provision for edployee benefits
Provision for Compensated phsences 115 . .
Mrovisian for gratulby {net) (ee=fer ndte 339 1401 5.7 309
13.20 8.76 3.99
Current
Provision for émplaeee bensits
Provision fgr compensated absences _ oz -
Provision for gratuity (rey) [refer note 32) 0.1€ R .01
0.12 0.03 0.01






Brace Port Logistics Limited [Fosmerly Krown as Brace Port Logistics Private Limited

CIH: UEIDIUDLIOI0PLENT BT i
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_Marcn 33, JO38 Marchl, 2g2e
T i AL L 20T
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4 Tkt euls iy Jues Ol mied eoler i aid uall ekerrnes Trefee noe L8] below) [P A9
I Tobal sutsrandiony dues of Creditory ol than sl epborer s ang Wl ppErpesg 20,68 1, 198 45 P
EFERT Lases F7ACH

16,1 Micro, Small 3no Medium Enterprises Bevaiepmeant Aot
Infermintian e riguired tobe furished @5 perapcnion | ¥7 of tne Micen: Small 4nd Mamiom Entararaey. eyelopresnl Act, og [EEMED Act] for the wal mded Migrzi 31, 2005, March J1 024 phd Aprd 01, 02
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b the dppainted do dunng each acuiunting yool
(P Tl arisisink f dimerst due and pafabile S thie serlol ol gelay b onwking
paoyant !:whlr.h baen boon pald hur'twg,-nnd e pppainted dny durmg The
VESIE] Tt WEENEI AP THE anEARRCT CADSIM ARREE £ A0t
L h e amdute of interess acérend apd remaaninn anpast a1 the and of eadh
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supreedling yeas, inell st date sdiain (e e i i des JR iy
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LY
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; i 2 i T lassthandwear - I-dyears 2-3years  More thand veam .
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Brace Port Logistics Limited (Formerl

CIN: U63030DL2020PLC3 72878
Notes forming part of the standaslone financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

¥ Known as Brace Port Logistics Private Limited)

(a)

()

(e}

(d)

Revenus from operations

Revenue from contracts with custamers

Year ended

March 31, 2025

Year ended
March 31, 2024

Sale of services 8 55820 5,500.,43
8,558.20 5.500.43

Disaggragated revenue infermation

Set out below is tha disaggregation of the Company's revanue from contracts with customers:

Segment

Type of goods/services Year ended ¥ear ended

(1] Type of service
[ttegrivted Logistics Solutiong
Total revenue from contracts with customers

{il}) Geographical information

within india

Uuiside [naia

Total revenue fram contracts with customers

{iit} Timing of revenue recognition
Suivicls transTarred ovar the bime
Total revenue fram contracts with customers

March 31, 2025

March 31, 2024

Reconciling the amoumt of revenue recognised in the statemant of profit and loss with the contracted price

Revenue 3s pet contracted price
Adjustments;

Lass: Creds note

Revenue from contracts with customers

Contract balances

Trade réacaivables [rafer noke 9)
Contract Hobilites (refer ot 19)
Unbitled ravenue (refer nare a)

g.558 70 5,500:473
B,558.20 5,500.43
3.BF2:91 1,700.0%5
1,695.29 2.708.48
8,558.20 5,500.43
B, 558,20 5,500.44
B,558.20 5,500.43
[ et il f0,333.03
(168,77} f832 60)
8,558.20 5,500.43
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2073
L 151,55 1,729.59 352.05
357 2.50 1.62
(S PN ET] k| -

The average credit period [0 ranges DeTwesn 45 5 00 days: No lolecesl s dhar oed on brade moeivabiog upta tha doe date rom the dake of the mvaice.

Contract habilties consist of short-tarm advances receivied agairst supply Of services tocustomer Such advancay ara aljusted agamnst supply of services
wilthin a range of 3 menths from tha reparting date and the révenue isrecognised gul of e contract labilities

Parfarmance obligations

Sales of sarvices: The perforinatice. abligation m respect ol services is satishied over o period of tme and SCCEpLantce of tha customer. In respect of theso

serwices, payment s geaerslly Uue upon complenon o services






Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)
CIN: UG3030DL2020PLC272878
Notes forming part of the standalone financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

22 Other income

23

24

25

26

Interest income
Interest income earned on:
- bank deposits {at amortised cost)
financial assets (at amartised cost)

Others
Liabilities writien back
Gain on foreign currency transactions (net)

Total other income

Cost of services rendered

Purchase of Services

Employee benefits expense

Salaries, wages and bonus

Centribution to provident and other fund (refer note 323
Gratulty expense (refer nate 32)

staff welfare expenses

Finance Costs
Interest expense on borrowings at amertised cost

Interest.an delay deposit of Income lax
Other finance costs

Depreciation and amortisation expense

Depreciation on property, plant and equipment (refer note 3)

Depreciation of right-of-use assets (refer note 5)

Year ended
March 31, 2025

Year ended
March 31, 2024

62,38 20.09

Q.07 0.05
62.45 20.14

2.53 0.02
28.67 4.00
31.20 4.02
93.65 24.16

Year ended Year ended

March 31, 20

March 31, 2024

Ji304.90 4,595.83
7,302.90 4,595.83

Year ended Year ended
March 31, 2025 March 31, 2024
167.75 11117
b.41 1.66
4.27 3.94
4.44 3.26
182,87 120.03

Year ended Year ended

March 31, 2025

March 31, 2024

10.50 1.66
10.23 -
5.83 5.00
26.56 9.66
Year ended Year ended

arch 31, 2025

March 31, 2024

20,22 1540
LA =
31.93 15.40






Brace Port Logistics Limited {Formerly Known as Brace Part Logistics Private Limited)

CIN: U63030DL2020PLC372878

Notes forming part of the standalone financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

Year ended Year ended
March 31, 2025 March 21, 2024
27 Other expenses
Power and fuel 386 2:91
Rent J3.34 8.05
Hapair and maintenance
- bthers 871 3.83
Insurance 1.76 6.79
fates and taxes 10.05 14.33
Communication expenses 0.22 .23
Travelling and conveyance 29.18 13.80
Printing and statinnery 3.64 3. 72
Cammission and brokerage 2,00 -
Director sitting fees 1.20 :
Corporate social responsibility expenditure (refer note 36) 13.00 9.08
Legal and professional charges 9.20 7.80
Fayments to auditors (refer note below) 9.85 1.00
Advertising and sales promotian EXPEnses 1,92 9.33
Bank charges 18.97 B.0%
Vehicle running and maintenanca 0.61 0.61
Membership fees. & Subsoription 3,48 5.15
Allnwance for expected credit loss on trade receivables (refer rngte 8} g.50 -
Miscellaneous expenses 5.18 9.05
Total 181.67 103.69
Note:
Payments ta auditors {excluding Input tax)*
As auditaor;
Audit fees 7.20 1.00
Tax audit fees 1.90 -
Other services 0.35 =
Relmbursement of expenses 040 -
9.85 1.00

* Does not include fees paid to auditors related to 1PG, which has been grouped under 1PO expenses and charged directly to

resarves,






Brace Port Logistics Limited [Formerly Known as Brace Port Logistics Private Limited)

CIN: US3030DL2020PLC3I72878

Notes forming part of the standalone financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otherwise stated

28

28.1

28.2

29

n

(i)

(i)

Year ended Year ended
__March 31, 2025 r 24
Income Laxes
Income tax recognised in the statement of profit and loss
Current tax
In respedt of the current year 240,95 1F7E6
In respect of the previous year .78 -
) 241.77 177.66
Deferred tax
Inrespect of the currant year (1.96) (0,24)
In respect of the previous year - .
(1.98) (0.24)
Total income tax expense recognised in the currant year 239.81 177,42
The Tneome tax expense for the year can be reconciled to the accounting profit as follows
Accounting profit before tax 975,92 G739 495
Statutory income tax rate 25,1660 25.168%
Income tax expense at statutory income tax rate 233.04 171 14
Effect of axpenses that are not deductible in determirning taxabie protit 5.25 5.28
Adjustrnents resoonised mthe curvent year In relation o the groviogs YEArS 0.78 =
239.81 177.42
Income tax recognised in other comprehensive income
Income tax relating to item that will not be reclassified ta profit or 1oss
- Remeasurement of the defined beneft plan {0.24) 0.21
Total income tax expense recognised in other comprehensive income (0.24) 0.21
Note:
Effectlve tax rate has been calculatod on profit before tax. Z5:.90% 26.09%

Contingent Liabilities and Commitments (to the extent not provided for)

Contingent Liabilities
The Campany does not have any pending litgations which would impact its inancial statements

Commitments
(a) Estimated amount of contracts remaining to be executed un capltal account and nut provided for are AEDR 0.45 lacs and LNR 39.34 lags, INR
147191 lacs and INR Nil as.at March 31,2025, March 31,2024 and ApritQ1, 2023 recpertively

{b) The Company. dees not have any long torm cortracts intliding derivative conliacts Tar which Uiere are any material foreseeabls losses

Undrawn committed borrowing facility

The Company has availed warking capital and overdraft facility from Yes Bank amounting to INR 90000 lats (March 31, 2024, INR 90.00 |acs and
April B1, 2023 INR 90.00 lacs), This kaar Is secured by way of charge on Fixed Deposit amounting to 110% of facility utilize; An amount of INR
P0.00 lacy (March 31, 2024 INR 590,00 lacs and april U1, 20231 INR 50,00 lacs) remains undrawn as at the year end,

The Company has avalied working capital and pvardraft facility fram [CICT Bank smounting to INR. 500,00 lacs (March 31, 2024: INR 500.00 lacs
and April 01, 2023: [NR 500,00 lacs). This loan is securod by way of chclusive charge on current assets of the company including fixed depesits
of Skyways both present and future along with personal guarantee of Mr. Sudershan Lal SHarma, Mr. Yashpal Sharma and Mr, Tarun Sharma
along with corparate guarantes from its helding company 2., Skyways Air Services Limited. An amount of INR 500,00 |acs {March 31, 20249:
INR 500.00 |lacs and April 01, 2023: INR 500,00 lacs) remalns undrawn as-at the year end

The Company has avalled overdraft facility from [DFC Bank amounting o INE TDE.00 Jacs (March 31, 2024: INR 100.00 lacsand April 01, 2023!
IMR MIlY. This foan is secured by way of exclusive chiarge on fived deposit with IDFC bank. &n amount of INR 10000 lacs (March 31, 2024: INR
106 00 lacs and April 01, 2033: [N NI semalng undrawn 25 ot the yeal end






Brace Port Logistics Limited (Formerly Known as Brace Poit Logistics Private Limited)

CIN: UG3030DL2020PLC372B78

Motes forming part of the standalone financial statements for the year ended March 31, 2025
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3o

30.1

30.2

30.3

31

Segment Information

Description of Segment and principal activities

The aperations of the Company are limited to one segmeant iz integrated logistics solutidgns, othér sperialised Ingistics services and logistics
eperations, which is as per Ind A4S - 108 "Operating Segment” is considered the only repartabile segmeant, Since the company Is having only ane
reportable segment hence disclosure requirement as per Ind &5 108 i= not applicable.

Geographical Information
The following table provides an analysis of the Company's sales by region in which the customer s located, irrespective of origin of the corvices,

Revenue from operations

Year ended Year ended
March 31, 2025 March 31, 2024
Within Inela 3,862.91 2,790.95
Qurside india 4,685.29 2,709.48
Total B,558.20 5,59@.4_3“
Non-current assets®
As at As at As at
Mareh 21, 2025 March 31, 2024 April 01, 2023
Within India 370.A1 192 .44 116.61
Dutside India - -
Total 370.61 122.49 116.61

"Non-Current assets for this purpose excludes non-current hvestients and investiTients in assodates, non-current financial assets, income tax
and deferred tax assets

Major Customer
There are major customers which dccounted for 10% of miore of the Company's revenue ameunting of INR 2,557, 79 lacs and INR 1.475.28 lacs
for thie year ended March 31; 2025 and March 31, 2024 respectively

Earnings per share

Basic warnings per share has Been computed by dividing net profit dftor tax by the weighted average number of equity shares autstanding for
the year. Diluted samings per share has boen computed using the welghted average number of equity shares and dilutive potential equity
shares outstanding during the year,

unit As at As-at
—March 31,3025 = __March 31, 2024
Mt prafit after tax INR lacs 686.11 50256
Weighted -average nucibér of equity shaies outstanding during the Mumber 1,00,72,361 82,50,000
year for basic earings per share
Welghted average number of equity shares outstanding during the Numtner IO, 7361 B2,50,000
year for dliuted eamings per share
Mominal value of equity shares INR 10.00 10,00
Basic earnings. per share INR .81 609
Diitited eamings per share IMR 6.81 6.0%
P :.-1_‘ ';-
.-'{(\" p
i
1est
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32 Gratuity and other post-employment benefit plans

Disclosures pursuant ta Ina AS - 19 "Employes Benefits” (rotified urider the seetion 133 af the Companles Act 2043 (the Act) read with Campaniss
{Indian Accounting Standards) Bule 2015 (a8 amendsd From tme Lo time} and other refevant provision of the Act) are given below

@ Centribution to Defined Contribution Plan, recognised as expense for the year is as under:

The Company makes contribublons towards [Frenicient fund And @mgleyes state Insurance scheme te-a defined contrbution retrement beneht plan far
qualifying employees. The Company's contribltion to the Employees Provident Furd snd Emplayees State Insurance scheme iz deposited with the
Regional Provident Fund Commissioner Under the scheme, the Company |5 ragulred to contribute & specified percentage of payroell cost to the
retirement benefit scheme to fund the benafits

Buring the wear, the Company has recognised INR 547 Lacs (March 31, 1034, INR L 18 faes) for Empleyer's contribulions to the Provident Fund and
INR 0,39 Lacs (March 31, 20241 INR 0.21 lacs) for Emplayes State Instrance Scherne contriution ih the Staterrient of Profit and Loss, The contribution
payable to the plan by the Company is-at the rate spegified In rules-tothe sgheme,

L. pefined benerit pian - Gratuity plan

The gratuity Hability arses on retirement, withdrasal, resignation and death of a0 employés. The afaresald uab"iiil.'y = calculated 'on the basls of fifteen
days salary {i.e. last drawn basic salary) for each rompleted year of service suject o compiction of five years service.

(i) Risks sssociated with Plan Provisions

Risks: associatad with the plan provisions are actuarial risks, These risks ars - (1) inkerest rate. rigk [discount rato ricky, (I} mortality rzk and (i salary
growth rsk,

Interest rate risk (discount rate risk) A decrease In the bond interest rate (discount rata) will Increase the pian habiity

Maortality risk The present value &F the defined berefit plan liability |s calculateg by reference to the best estimate of
thie mortality ot pian participants. For this report we have used Indlan Assured Lives Mortality (2012-
14) uftmate tanie

A change n mortality rate will have a Searing onthe plan's Habilligy,
Salary growth risk The present value of the defined benefit plan lability s calculated with the assumption of galary
Increase rate of plan participants in future Deviaton (v the rate of Increase of salary in future for plan
participante From the ratd of Increase in salary used o determine the present, value of obigation will
have a beanng en the plan's labilicy.

Thie ‘most récent actuarial valuation of the plan assets.and tha present value of the defined benefit olligation were carried sut &5 at Mareh 31,2025, The
present valus of defined hensfit abligation, ang the related curramt serviee cost and past service cost, were measured usng the projected unit credic
methaod,

{ii) Principal actuarial assumptions;
Principle actuarial assumption used 10 deLEAMINE The Ir8sent vaiue of the benefit abligation are:as follows:

5. Particulars Refer note below As at As at Asat
No. ) ; il 01
i Discount rate (poa.) 1 G.995%, To2d% 7.36%
I Salary escalabion rate (pa) 2 5. 00% 65.00%, 5.00%
MNotes
1 The discount rate is based on the prevaiing market yields of Indian Goverrment séaurities as at the balance sheet date far the astimated term of
ohligations,

2 The estimates of future salary increases considered takes (it account the mflatiom, semiarty, promaotion and other refevant factors:
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As at
March 31, 2025

As at
March 31, 2024

As at

April 01, 2023

(iii) Demographic assumptions:

a.

Reticerment ade S8 yeairs 58 vears 58 vears
Martality rate 1G0% of TALM 100% of TALM LDDY ol LALM

) f2012 - 143 (2012 - 141 {201d:- 143
Auvetage remaining Wii'king |ife 23.04 vaars 21.87 years 15.70 vears
Mumber af emplovess 25 25 17
Altritlan rate
- Eonder up ks 90 yians 3% 3% 3%
= 3etvice from 31 ta 44 years %y 2% 2%
-Servite abpve 44 years 19 _ 1% 1%

The follswing tables sel aut the Fundad status af the geatuity plan and smounts redegniaed n the Campany’s financlal statements:
Amounts recognised in the statement of profit and loss in respect of these defined benefits plans are as follows:
Particulars As at As at As at
March 31, 20258 March 31, 2024 April 01, 2023

Current service cost 364 3.64 217
Met interest expensas B3 .30 0.23
Components of defined benefit costs .27 3.94 2.40

Rem=aasurement {gain)/ loss recognised in ather comprehensive income/(loss) :

Particulars As at

March 31, 2025

As at
March 31, 2024

As at
April 01, 2023

Artunarial {gains ) losses die 1o change in deringraphic agsumptions x =

Attuarial (gains)/losses dua Lo change Ik financial assumptione 0.31 0.13 {0.08)
Actuarial (gains))losses due to ChEnge N CXpancice varlanoe [1.26) g.72 {1.53)
Component of defined benefit costs (0,85 0.85 (1.61)

Thes gurrant-service cistand the et intarast expense for the year are ncluded i the ‘Employee benefits expense’ in the statement of profit andg
loss, The: remeasurement of the fiat defined benefit liability Is included in the other comprehensive income.

c. Net defined benefit asset/ {liability) recognised in the balance sheet:

Particolars As at As at As at

March 31, 2025 March 31, 2024 April 01, 2023
Present value of defined benefit abligation L1t B.79 4,00
Unfunded status - deficit 12.11 B.79 4.00
Eurrent pertion (reter nate 17) D10 0.03 0oL
Non-current pertion {refer pole 173 12,01 B.76 390

d. Movemaent in the fair value of the defined henefit obligation:

Particulars As at As at As at

March 21, 2025 March 31, 2024 April 01, 2023
Upening defined benefit whiligation 579 .00 3.21
Currgnt servige cost 3.64 3.64 2,17
Interest cost (.63 0.30 0-23
Actuarial (gaind/loss an oblgation (0.95) 0.85 {1.61)
Closing defined benefit obligations 12.11 8.79 4.00
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e. Sensitivity analysis

Significant. actuanial assumplions for the determination of the defined henefit sbligation are discount rate and expected salary increase. The sensibivity
analysis below have been determined baged on reasonably possitie changes of the assumphions arcurring at e and of the feparting year, while holding
all other assumptions constant;

Particulars As at Az at As at
March 31, 2025 March 31, 2024 April 01, 2023

Discount Rate {-/+0,5%)

-Decreass 075 0.58 0.26

~Increass= [0.69) 18.53) (0.24)
Satary Growth Rate (=/+0.5%.)

-Decrease 19,76} {0,54) (0.25)

-Increass B.75 .58 0,26

The sensitivity analysis presented above Riay not be representative of the actual change In the defined benafit abligation as it 1& Lnlikely that the change
i assumptions would occur I0 isolation of ane another as some of the assumptions rmay becorrefated.

Furthermare, in presenting the above sensitivity analysis, the prosent value of the defined benefit oblination has been calculated: using the projected
unlt eredit method at the end of the reporting penod, which IS the same as that applied in calculoting the ‘defined benefit liabilty recagnised in the
Balance shaet

Thera was no thange in the methods and assumptions used in preparing the ﬁenaitr‘wi? analysis from grigr years.

f. The expected maturity analysis of undiscounted defined benefit obligation is as follows:

As at As at As at
arch 31, 2024 N
Expected cash flows over the next
Within the. next 12 months 015 P.03 0.01
Between 2 and 5 years |5 .89 0:51
Mare than 5 years .44 7.86 3.48
9. Expected Company contributions for the next year 5.42 A.7R 4.00
h.  Acturial assumpfions on compensated absences
5. No, Particulars Refer note below As at ‘As at A5 at
March 31, 2025 March 31 24
i Discount rate (poa.) 1 6,99% . -
. Salary escalation rate (p.a.) 3 6.001% . -

Notes
1 The discount rate 5 hased on the prevaiing market ylelds of Indian Government securitiec as-at the balance sheet date for the estimatad term of
obligatians,

2. The compenseter absences planis unfunded
The estimates of future salary Increase considercd akes into account the inflation, seniority, oromction and othér relevant factars.
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(33 Capital Management

For the parposes. of Company's camlal menegerent, Capia inzudes equlty altitutabie 1 ne equity holders of the Comoany and all sther equity: restrves. The prinary objeclive of the
Company's castal mEsagement 14 1o satepuard s ability to continle 35 gning concem and to ensure thist it maintaing an efclent cagital strigture and magimize sharehgider valie,

Tt COMmEAN Y Manpis (L5 CapLal SIUCTUre ang makes adjustments in gL of Changas v sconemic canditions and the reguinements of e fmentia! Coyenants. The Company. is. mof Subjec 10 any
externglly, imposed cagial feqiirements, No ghanges were made In (he sojectivies, polides or processes for managlng capklal dunng the year ehdet March 31, 2025, March 31, 2024 ard Apnl

Of, 2033 Capital geanng ralic-is-nst GEbl [ncluging lease Rability ghited S toral capstal plus net osbt and Met debl & citoaiarsn s inans and bortowings kess cash and cash anulvialent.

Tl Nl Bk iy bl surmrmariden D gafelal sragiure af T l_‘,w-np.:n',i:

As at As at A at

__March 31, 2025 March 31, 2024 Apcll 04, 2023

Dieot Including Teass lablity |4 37 54 4y.57 59,10
Canhy ond cosh equryarents (Note 195 424,24 LOY o7 A1 @30
Tolal Cash (b} 41431 1§7.87 418,30
Mk debb (& = [a-B)) (278.27) (138.90) (355.20)
TFokai equity. 355057 1 ARG ARS.08
Capital and net dohr 3,576, 30 13810 578 A8
M debit feapitnl and net dele) (10.525%%) {11 13%a) {68.30%)

A4 Fisandal Instruments

A, Financial risk management abjective and policies

Tha Company’s principal Anancial labdities comprise tradu payable, bonowings and other payatles. The mein pucpose:of' tiese foancial lasillbes =) o (Inance th Compony's mravabions. The
Campany’s peincical faancial stents Include trade 2ihd olfer recalvablos, snd cish z6d tan equivalents that are desved directy from 5 operations;

Tne Company'sAnancal fsk maragiment =80 Intagrel parl ol How fo glan and oxeculs it busmess stateged The Campany 5 expoaed ba marker-risi;-credit sk 3nd lguidity risk:
T Danmpdtoy '’ Sanicr I‘l‘lﬂrlﬂgm"ﬂm QwirSes the managamént &f these neks, The-sedor professionals working to marage s TRANCAI Fisks and e approprie TancEl fisk governance

Framewnrk foar the ComipEny are acoounkabia b the Baand of Dirartors and Audit Commattas, This process niavioss assurance 1o COMDAny S S&riof managamment Ihat 1he Companys financial
risk-[aKiNg Aotidties are Qouerned by AONMGNNGLR DOl i85 and. Dloce0res and that financel sk are [dentified, medsured and mEnaded |1 Accerdance WItn Company wollces and Company Tisk

oBjactive,
Financial assets and liabilities:

The pbemuntng clessificating ol suct chlegare @ Hnmioul st medt, Spd Braw sascylng ampunte ars st aut balay

“i":; ;:I 2035 FWTRL FUTOCT amortised Cosi Tobal carrflnp walue  Tobal felr value
Finarcial asseiy 4
Trah radnivaliles 1,961 55 1, 16158 1,151.85
Lagh and cash eguivatents A14.0 414:31 414,31
Gthar Bank baladcas 139278 139234 L3028
Lnang way 047 D.aF
Githesr Tinanchl pssets — 18678 1E6.70 LB 0
Tatal - 3,155:31 3,155.21 315531
Financial liabilities -
BCTNGS “37:94 3704 e
Trode paynshies d13.43 313,83 A134]
Other financial (aties . ] FRr) _BEs: S.66
Tatal - 236103 36103

aun’::;:}zn'zq EVTPL FVTOCT Amartised Cost Totod corrying walue  Total fair value
Financial assets ) .
fradis recinalie 574059 LY ERES 1, 739,58
Caibh pnd cosh oguivalents 1ET .82 187.87 BT E7
‘Oithisr Bank Balances azp.26 iraae: EraaG
[Orher financal jusets = CEa HY B8] Bgq 87
Talal * 4,274.59 2,374.50 7,374,549
Finaneial liabilities '
Bt oS ' 857 4EHT ag.g57
Trnde payables 1,286.40 1,2B5.40 1,28540
ouher fnanced lisoilives 241 281 2,81
Toval 1,337.48 1,337.18 1,237.18

Apm‘:n?lauza FVIPL FVTOCL Amortised Cast Total carrying value  Total fair valug
Fiancial assets
Eraae rustasivabied IGI05 el ool IBR0%
izash and cash sglivalencs ALl 30 41030 418.30
Oihar financiel susets 156 5f §EL.50 156.50
Total E 536.85 DIG.ES S936.3%
Fimancial ljabifitres
Byl g 20,10 SEA0 %310
Trade payahies 13310 13110 132,19
Total 191,20 101,20 191.30
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]

1

in il Iesr vl

Fair value measurements

Tre managemant assessed that cosh and Cash equivaients, grhar Denk baiances, [rade receivatias, tPade cavalies DOMOWInDs oifier Cument financal assels, loans and other cUrment fnancial
llackiities approximate:their carrylng amounds largaly. duie 1o (he-LeeT-lorm nulurilieg o thass instrumants

Tne fain yaluz of the other financial assets and liabiites & scluded ot the goount ot wieh the instroment coold fe sxchanged In @ =l transaction beteesn willing parties, othor than in a
Foroed of lidudation ssla. The-fallowing rmekhods-and assumiinms wiore e 10 Gsbiouste (e laic vl luas:

Th The FEir valee of unguoted (asfruments, Kans feom [anis, other nonrcurrent Nnapciat 2ssels dnd pon-cufent fnancal Gasiives is estimatiod by discodning future cagh Mo usng rates
urrently avallacis far dent on temilar termas, e sk Ana ;nmlnm; matartige  Tha walyaban raquires |hanaqnmn-1t 1o ke unobearuabls inate in tha modal, of which -tha gegnil"lcah-l,
unohsarvatie inputs ane gisciased in the tables balti, Maragement reqularly assesses 3 Enge of reasorahiv: nbesinie altamalves for thoss significant gnobgarvable npets ane dotermings their
impick on tha total fair vaive

3 Thestau valade of the Campany ' teratt-tadnng Sarrwingd A0 daterming 'Oy ubing eMecliva itiarenl ~atn (ETR) methiod ubing discsunt ratd that roflgets tha lsuar's bemgwing rate as-a8 tha
wiEd ol the mdorting 'DEnE-tI T own nar - pErtarmiance nah s at Maech 44, SOU% wan nesessed o oe insigpiman

“3) Long-terni reciewsblenpeyatics are evaliotid Ly 1he COmpeny Dased of POITEDeTs HUEh &s el reles, ik facgiors, frdvidus) creditworiiiness of e coupteparey ahd the ek
‘chisracrecitice of the financed project Bazed on INis ovalLation, algwance: ara Lalken M Steount for the axoected cradit losses of these recovabies,

4] Falr value nerarchy

Layvel 1 - Quetad prices {unadistad) in GOUve Markemy for Sention) et or ol _ _

Leswsl 2= Enpuls abhe thai quioted prices Includad within Level | L Sare obsavable fop Lk assst o) fabilty, Sites drscily (e, a5 prices)-of indiescty (1,8, derived from prices).
Lasntl 3 = [npuiks for {he absule O liabiidis thal are nol Dages an obaAraBle mEkKED data |unanservabin iaputs)

Fair value as at Fair value hierarchy Waluation
: ILlwl': tochnigues and
ety Lnputs
Fimanchal assets Aol RS ot s ut
Trace taraivabias FET ] 1,429,549 62,05 Level 3 AiE note:| Belgy
CEEn 2010 Fasn aquivalenis FE40TL 1B7 LT 418,30 Liewel 1
Grher Bank balancas 139330 EFan : Level 1 !
Lewhrts. k) - = Laval 3 S0t nate | below
Orhar Nnancial assats 1B6.70 24,87 15650 Lewel I sea ke | Délow
Total Financial assets 325441 2,474,509 EET
Finamcial Lishilities ) _
Berrgwings 37,54 4857 58.10 Lizwel 3 S i | below
Trada-payaties 3343 1,2B5.40 132:t0 Liswsf 3 el it | bl
Otmar fnancisasblities 9,56 401 - Laval 3 ‘i nake’| belaw
Tatal Financial Liabilitins ELTCER 1,337.18 191.30

Naote:

i, 1A tha Abkencl of cosdryabia inputs Ty Measure T valle e assets Bid idkilties Rave boen dasified ax leval 3. e Comoany o5 nat ghven Turthar discosines since tha ampunt involved &
Tha manasarmant eantidart that tre carmving amiunts of fimancial agets-and Ndasgial labilites having sherk tarm mskdrities tacagrised in the Fnancial statermant approximates their falr valuss
Risk managemient olijectives

Risk managamant feamowark

THE Cortipahy has arpomire b the followihg nsks ad&ng fiom Dnaocal manments:
= Marker risk

= LiaLidigy rise

- Cradit risk

The Cernpany’c baara of dirscesns hat vergll respermizility f20 b stablstment and deamight o0 this Campany s gk S AgEHERL ramawerk,

Thie Companiy’s risk management poicies are eslalFsned-to eniiy a5 anaivay e i Eoe by Ui COrmpEny, e Ser appeojiEata e i, i Conuel and te inunite ks Snd aahgdg e
Iumiets, Risk irsnsgement pblices aid sysbems g rnvlewind pebocically tomsilac chatiges shmiarket conditanh and e Comipany's. ativit=s. The Compsmy, thrugh its traliing, standandsand
procadunes, bims £ mawitain'a dsciplingd and constroctive contral epvirsnmant iy which all employeds wedarstans Cheir roles-antt obllgationg.

The BUAIL commten oversen how manigement manitors complance. with the company's nsx managament polices and procecurss, and reviews the adequacy, of the nsk mandgement
framgwark in ralation ta the rlsks faced by the Company. The sudit tommittee is assisbed In lt= oversight rabe by intarnal awdit, Trternsl abdit ondertakes bath reguisr and ad hoc reviewsaf risk
mianagement ontiols-and procodures, the resulls of which are ragoried t5 the auit committee:

Market rhek

Market: fizk i the sk (a0 e T8 Yajug of ruldrd Shah Nt o0 8 Grandlsl insttument Wil fudtuatd because of tranges n markat prices. Market prices comprses three [ypes of risk cumency.
rake muk, iMterast rate ek and ather price fsks, fuch an squity pred PRl and gerivedity ptlee dek Fiakncil nsEurnedte alfacted ly market dukd ingluds loans and berrewlags, deprdits,
investmants . and fpralgn curescy reccivabies and payaBion, Tha genditivity SRl i B felisworg sagtions reidta £0 the pastion a3 0T reperting dats. The andlysis sugtude tha mpmuf
mosamenty in markel Wvarabes an: the ARG vakei & Gratuty shd Sthir pat retifermant sbigat o, pravinans; and the non-financla) assets and lishitties, The sansitvily of the relevont
Profic wid Leds Itarm and gguiy (s theaffact nrf the- assume Chahoet 0 tha rEspectivg midrker deky. Thit = uaseu o i g finangs ssats and rinam:val liatbilites hidd 2< of March 21, 2025, March
31, 702d-and Aprdl P, 2033

Fn-r_nlpn G’dlﬂtl‘lﬁ_ RL'-_I._

Fosslgn turreney.-resk i5 the rik Bhot L failr valye o future coan Aows-of a financal (nstrgmeat win flicuele Because aF cratgas.in lereigh exchonpe rivtes, Th Company's sxposure-to the sk
of charges in-forgn eXchange rates (elates: pdimiaclly 1o Me CoMmpany’s Speraling acivitizs (whan tevEnUe or BxeesR (s derominalad In fapson carancy), Farslon correnty exohange fate
axpasurg it party batanoad by purchasing of goads frem the respective dunlries: The CEmpany Evaiuabes Bxchangs ralc Sxposurs -ariging Irem farsign curency branzactiohsand folows
extabishig fok managimany pelising

Pﬂl‘ﬂ'ﬂﬂ |:|n"r':|m;:'||' ﬂlk'.'itrl'sillh'l‘l"f

e fotlowiin taties LlErnonstrate i gensmiyity (o s roauonatiy possible cnonge N R0, -ELR:GN GET exchange rotes, with g gther variabias Heid conaient. The impact on the Company. profit
belore tax arcl equity I= doe to changes i tha fa uatos of modetany assels and laniines: Forsign cun@nty erpoimes ecognissd by e Coropany thal have niot been hetged by s defvative
snatrumment, or abhes vy ide drean under.

Nature Currency As at Impoct on prefit before tax and
March 31,2025 equity

Ferzign Currency. Indian Fupees: 1% [ncrease 1% decrease
. . S In Laes. o Ligg, _in Cacs, e Imlacs
Radihatla 14k 796 .19 2095 (298]
Heeivable ELRO (L) 2,20 1H48 iy [ 18)
Balgnces with Lanks s Coher (36 #:41 18053 Lal (182}

ey bl LIS ok (U 0] 1,73 148101 (140 1 g

Fayablg EURQIELR) (X .23 o) .01
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MNature COurrercy As ol Tmpact on 'prn!'Tt befare Las and
March 31, 2024 Eauity
Forehyn Currency Indian Rupees 1% fncresse 1% decrapse
in Lacs. Inlacs. in Lacy, n Lacs,
Ruiocamivabili US: Dnllar(UBS5) 3 2ATTE 284 (FE)
Hacavable FURE (FLRY (5] fied 34 0 fd (BB
Balances #jth banks LS Drdiar- S D 136 1313.98 1.1 (114}
BRlances with banks- EURD [ELRY 01z 10.43 D40 o)
Cash in hand Linited Arab Emirates Dirhivm. (BED) 205 1.15 mo {0ty
Fayahia uS Dollas (USD] 104 86,53 (0.87) 0BT
Fay=hle ELRD IEIIl:I_ i ks BE3 {007 a.07
Halure Currency A5 at Impact on profit before tax 3nd
April 01, 2023 eguity
Fureinucunenq Trtian Rupess 1% Increase 1% decreass
In Lacs. in Lacs, In Lats. _ imlecs.
Rgsanabi % U Dollar (USD) 173 147 2 " 11.47)
Balancas with Danks: US Doflar {USE) LOE 7L 0.87 [GaT)
Falafigal with Banke ELRD (EUR} (LRSS 1,17 0.01 .01
Pyt w8 Daliar {MSE) .83 681D (0,68) 68
Pavabse EUIRD {ELRY .oz 1.73 (0.02) oo
(i} Intarest Rote Rish
Intarest ridetis e rSk thak thi, fair vinug’ oF fiture cash Hgwy of o finanaal instrimang will foctuste becsose of changes:in mackit (dterest rakes. The espoiuse of the Camparny's Nnancisl
Dalilitiey b inerEgt el nek o ds Rpilows
As-al Cigsing Batance Tmpact on profil or foss
= 1% increase
Borrowings ([mpact on peafic and loss) MEkoT W, 3008 EFETS 10,38) 033
Bortowings (Impact on orafit and |ofs) MErc-31, 2024 4597 {0.49) g
Borrowings (Empach un profiland luss) ANl 01, 2023 5210 (0,55 058
b)  Ligubdity rish

Liguidity -tk s cehnes B the risk that the: rDrn.'.:ium.r will nok ne-apke oo settie or magl 1s abbgations on timear 81 reasanabie price. The Company's abjectiva i fo ac #ll b mizivtain optirmom
tevets of fqustity tn imest i1 casn and liesuaiclity, ristpuivements. Tha Compiay Hecely moanitore i lgoldity pesitisn And diplaes 2 ohiie s managarment deotsr TE maintaiog adeguate sourows sl
finphicing through the use of shor mrm wank deposits. mutual fands and ciah. cradik, facility, Processes bnd uuktlﬂs selobed to such risks am gverssen by denlon management. Monsgemdésnt
manaors the Company's: liguidity pogiien hitsugh rolling Fangtads on Ebe basis oF prpectad gash ficwns, The Company assessed the concentration of risk with respoct to ity debt and conduded it
to bie low. The Gempany remmns commitzed to maintanitg -3 haalthy. nuldiny, geanip rabe, eeleviraging and siFenginesing bur balanes naet, The maturlt\' prafile of tha Canpany's T iial
wabilties Cagan ol TR rEmaiig. periog (Roim) Tr SATE of D3INcE SRR SO I sontraitugl MUty date g gren. in che Bt el Tha MEgures rende e Nhll‘mpal untistaunted Gagh
abtigetion of the Comzany.

As at
Margh I3, 2025 .
Elnancial il bilities L . -Syeats More than 3 years Tekal
Borovmigs (reler note 15 !|_" 14,25 14, 70 s da¥ 14
Troce paalies (refes nobe 18% V1Y . . - a3 aa
teher Ananclsl llahidios {refer nete 14) a6 L
- 33788 14,78 13.56 = H66.23
As at
March 31, 2024
Financkal liabilities Less: B - .
Bormipwings [refér note 155 14-34) L4298 FE.3S Cratk]
Trade poyables (rafar note LH} L2540 . - B 128590
Othear finaneial iablivies [rafer nals 14) 23 a81-
1.300,19 17,60 28,35 - 1,346,014
ey
Agrll 01, 2023
i L * S A3 yEdrE
Bofromings [ rafdr noae 15) 14,78 1% T8 43 18 g 7377
Trade payanles {rarer nore 15 13210 . B 13 10
140,89 14,79 43,14, = 204.83

= I includan cetartual iifErsst i nbant Bansd an iitendil Fale presdailing Bt e e ol e reparking pariod
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Notes Torming part of the standatone financial statements far the year anded March 31, 20325
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c)  Cradit risk

Criadit Bisk - (e reck Hat the eoositer ety il ot msat stE o gakkan Underta AanoiE | RSruiman) S custormar tonbract, l:mlng tn & fiancial lage, The Company i eRprsed o cradit. risk from
e oparating actiyitiag iD"*ﬂal'lhl brare rec=jahlesh 2and frem it financing activitios, ncluding desgsits with banks, forslgn skchangi transactions and ethar financa! ingtrurments.

Fossible tredll Fisk
Crecil ek related 1 Urade recavaties and foans

_frEdﬂ resk relsted o bank balances

Cradit nsk maragament

Cradil risk 15 Lhie fise of Ninancial ioes Lo the Company if a COsoimer of counterpary to a
linapcial Instrument fals Lo méed K5 contragiual obligations, snd arses pringpatly from the
I'..n'qmnnn't"J recoivabled from cestomers:and Investment segurities, Credit r1_5i; 5 rmanaged
ihropah credit aporovals. estabashaig credit emits and | continudUsly rmomtorng  tha
creqtiiithingss o customers 19 whith the Company, grants credit tefms in the narmal course
of Buliingss The Company establishes an allowaras for, doubtfis debts and impalrment that
reprasents 5 EBCiMEte of |Acurad lEsses N rif.lpdlll'. of frode ang other rocewables Bnll
ivestments, THe Mans aovancad by U COmpany carmes Inleremn and, ara granted arftss

‘evaReating the purgose and Cremit warthingss of Lhe counder party.

Mareover, giver the divenie pature of the Compaiy's businesses brade raoslvablas are spread
guer-a number of rustomers. with no sighifeant coneentraton of cresit mek. o osingle
comtimir atcounted Far 10%. o mose - of tradae receleabie on 8 % Gasis i amy of the Jears
ndicatead

AeEcRivanies are deamad 10 e pest due or Impaired with refilranca o the Comasny's mormal
termg-ane tondmions of busngss. These tanms and COngtang @rd detarmingd on § chse Lo
£AS0 bEbic wiah seferance To the.customer’s cradit gquality end prevailing markel conditions,
Histaivatdes (hat aie clasalind oy pasl dul’ i B above tablas are these thal have nol been
LAET{RT WITIIR TNE G SO CoEiiTET TRAT PRV RAsN SPreen with Mar custamesr

An imipairment onalyai 5 perfonmied ot each epeing date’an irade nm:emmbl&s oy lifetens
expaitedt coeril by methon tesed o0 provesinn matee. The maximim e(pusure o cratic sk
at the regorting dats |5 the :arwlm walug ol each class of financial assets. The Company doss
‘ot hold cofatersi as security, The Company evaluates the cofcentration of rsk with respict
Lo Lristle recelvables &% lov, 95 3 SUSRGTErs are lbaeted in saverl tll*lmm: fand inusines
and oparaty i largely hdesssdent rrarkets,

Coanpany Nolds Damc balarces with reuuh-;-ci Bnd tleﬂltwmw Ganking stitubon wikfen, thee
FppIoUEN Bepeenrgs il of each pank Mona of the Cormpanyts cach Afuivaients, Inctiding
e ceposits Wit banks, are past die or impared. Credit sk from Baances with sanks and
findnciab nstitubiong & nianaged by the Cimpany’s treasury depabment |n accordance: with
the Compeny’s palicy, Investments:of serplus Tungs 308 mace in mutdal Tends, badk deposits
ARG atfe rEkc From SRCURTIR, THE Wmits are SAT IO mimimize the concentration of rsks Bnd
[hirarirg miLGULE DRrekil BGh rough aunterpdly'i sstental falurd ta make payments.

I e Compani's Maximym exoosoee 1o crailit risk for the componants ot the balanse sheet-at
Maren 31, 2025 (= the carying amednts . The Compony’s masimom expofuce  reidong t
HEINCIAN I (TRt & Dptan i Uiy i e

Trade Racelvaimas and othee linanodl assers aqs writtan off swhien thene |5 40 rEgsonanle edpectation of fetoveny, sech as-debtor faikng o engabe in the sepayment Ean with the Camparyg.

Financial assets for which allgwance is mieAsured using 12 lunn*.’nﬁ E:nmeu Credin Loss Method [ECL)

Cash and cash eoulvatents
Uther Bank balances
L

‘Dthagr finansial aseote

Financial assets for which allowance is measured using Life time Expected Credit Loks Method (ECLY

Trratle (ece|vabiny

Esat s at Rsat
March 31, 2025 March 31, 2024 Apil 01, 2023
d1a31 187:87 a16.30

1.352.28 27238 ;

.47 2 .
10670 o447 IRGRG
PRTTILG 1779 K Je2.05
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Related party disclosures

List of ralated parties and relationships
List of related parties

Holding

Subsidiaries

Faliow Subsidiaries

Key Managerial Person (KMP)

Relative of Key Managerial Persan

Others

Enterprises Over which KMP has significant control

Skyways Alr Services Private Limited
Braceport Logistics L.L.C,. - FZ

Sleyways 518 Logistik GMBH

Surgeport Logistics Private Limited

Fhantom Express Private Limited

5LS Logistik Academy Private Limited

Skart Giobal Express Private Lirmited

Skyways SLS Loglstik Compary Limited {(Vietnam)
Sgate Tech Solutions Private Limited

Farin Contaner Ling Private Lirmited

Skyways 5LS Cargo Services LLC UAE

Skyways SLS Logistik Co Lkd (Hong Keng)

Rahat Continental Private Limited

RIV Waorldwide Limited

Balt Freight TNC (Trade Name: BRIV Worldwide INC)
SLS Retail Bupermart Private Limited

Sachin &rora (Managing Director)

Rishi Trehan [Whale-Time Dirsctor)

Tarun Sharma [ Riregtor)

Yashpal Sharma {Director)

Himanshu Chhabra (Director)

Rehit Sehaal (Dirgctor)

Gurjan Kayastha Agarwal (Director w.ef, 20.11.23)
Megha Aggerwal (Birector wee.d 05,09.23)

Deepak Sonthaliva (Director w.e.f. 06.06.23)
Radhakrishnan Patkiyil NEIEI'l{lEFD w.el 20.05.23)
Megha Verma (Campany Secretary w.e.f. 20.05.23)

Sarla Argra

Diaya Maned Artre
Love Kumar Trehan
Tejinder Kaur

Lata Gul Hariramani

Skiyways SLS Logistik Company Limited (THB)

Zeal Global Services Limited
pradiaan Alr Express Private Linited

ORT LN
4 ﬂg,:’" ‘kﬁ\'{a?l W
‘_‘;,I Ny
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{1 }-"l E
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Brace Port Logistics Limited (Formerly Known as Brace Port Logistics Private Limited)
CIM: U63030DL2020PLC372878
Notes forming part of the standalong financial statements for the year ended March 31, 2025

All amounts are in INR lacs unless otherwise stated

Transactions eccurred during the year

Particular Relation Amaunt
Year ended Year ended
March 31, 2035 March 31, 2024
a. Sale of service
Skyways Alr Services Private Limited Holding 4.25 164.30
Surpepart Logistice Private Limited Fallow Subsidiaries S d4ffh. 24
Skyways SLS Looistik GMEH Fisllow Subsidiaries 9691
Fann Containgr Line Private Limited Fallnw Subsldaries . 1.47
Skyways SL5 Cargo Services LLC UAE Feliow Subskdiaries 1,561.91 610.38
Skyways SLS Logistie Co Lt (Hong Kong) Faliow Subsidisrias : 125,33
Ratial Continental Private Limited Fallow Subsicharies 257.31
Bolt Fraight TMC Frllow Sihsidiaries 17.56 5.09
Feal Global Services Limitea Enterorises Over which KMP has slanificant control - 51.50
1,663.6 1.979.83
b. Purchase of service
Skyways Alr Services Private Limited Haiding 946,73 1,553.43
Phantam Express Private Limited Falliw Subsidianes 2763 14.32
Skart Gichal Fxpreas Arivate Limited Fallow Subsidiares 2041 13.04
Farin Container Line Peivate Limited Fellew Subs:dianes 15056 212,86
Skyways SLS Cargo Services |10 1AF Ferllgw Subsidiaries 2552 1,37
Rahat Continantal Private Limited, Ferllew Subsidiaries 5.05 =
Skyways 5L Lagistik Co Ltd (Homg Kang) Feliow SulBsidianes 6,26 154.58
RIV Worldhwide Lirmited Fallaw: Subsidiaras - 273
Skyways 5LS Logistik Company Limited (Mietnam} Ferllow: Sutasidiares .96 18.76
Brit Frelght INC Fellow Subsidiaries 1677
RIV Worldwide Limited Fzllow Subsidianios 14.597 =
Skyways SLE Legistie Company Limited {THR} Dthers 1.96 -
P n_dhd an Al E.":J..Il LeE= Prdva L L ntbed Evibezr Pt iy (iver which KMP has nghiﬁ cant conmkial 1,435-9_9 427.43
Zeal Global Services Limjted Enterprises Gver which KMP has significant congral E 361.34
2,895.81 2,760.05
¢, Software maintenance )
Sgate Tooh Salutions Private Limined Fallow Subsidianies 0.11
- 0.11
d. Purchase of Intangible Assels
Sgate Tech Solutions Private Limited Fellow Subsidianies 50.21 .88
50.91 2.89
a. Professional Charges
Sgate Tech Solutions Privato Umited Fol low S ubsidiaries 3.37 0.54
Daya MNand Arora Redative of Key Mananenal Pergan = 3.75
3.37 4.69
f. Reimbursement paid }
Skyways Air Servlcas Private Limited Hailding 3.60 1.35
Braceport Logistics L L.L. - FZ Subisidiaries 741 =
Sachin Arora Key Managerial Person 5.26 3.00
Rishi Trehan Key Managertal Parson 119 245
Doepak Sonthatiya Key Managartal Person .04 .
Gunjan kayastha Agarvwal Key Managerial Person 304
Megha Adgarwai Key Managerial parson 0,049 =
’ 17.58 12.80
g. Dividend paid
Shyways Al Services Private Limited Halding L1548 -
Sachin Arora Key Managersal Persan 34.85 .
Rishi Trzhan Key Managerial Person 4.95 =
Tarun Sharma Key Managerial Parson L.&5
Yashpal Sherma ey Managerial Person 1.69 =
HimanshU CRhabra Koy Maragerial Parson 1.69
Rohit Sehgal Wey Managenal Pacsan 1.69 -






Brace Part Logistics Limited { Formerly Known as Brace Port Logistics Private Limited)

CIN: U63030DLZ02Z0PLC372B78

Motes forming part of the standalons financial statements for the year ended March 31, 2025
All amounts are in INR lacs unless otharwise stated

il. Transactions occurred during the year

Particular Refation Amount
Year ended Year ended
March 31, 2025 March 31, 2024
h. Rent Expense
Skyways Alr Services Private Limited Haiding 3.60 0.70
Lata Gul Hanramar Relative of Key Managerial Pargon 1.24 080
4.89 1.50
I. Remunaration paid
Sachin Arora Key Managerial Person 42.59 34 32
Rishi Trehan ey Manageral Parson 37.51 30.56
Radhakrishnan Pattyll Najr Key Managerial Person 16.26 10,87
Meghs Yerma Koy Mamageral Persen .54 2,63
Love Kumar Trehan Helative of Key Managerial Persen 1.88
Tejinder Kaur Reletive of Key Managerial Persan - 1.88
Sarta Arora Relative of Key Managernal Parson - 1.00
103.88 83.14
1+ Interest on Corporate Guarantee
Skyways Alr Services Private Limited Hoiding 5.00 5.00
5.00 5.00
k. Issue of Bonus Shares
Skyways Alr Services Frivate Limited Hotding B 52480
Sachin Arora Key Manzgerial Persan 157.50
Rishi Trehan Key Managerial Person 22.50
Yashpal Sharma key Managerial Persan 770
Tarun Sharma Kgy Managerial Person A
Hirmanshiu Chbabra Key Manaderal Person - 770
Rahit Szhigal Key Mangogerial Person - 7.70
- 735.70
I, Miscellaneous Expense
Skyways Alr Services Private Limited Ralding - 1.49
SLS Logistik Asademy Private Limited Fallow Subsidiaries - 0.05
SLE Retaill Supermart Private Limited Fitliwy Subsidiaries 0.16 0.41
0.16 4.35
m. Advertisement and Business Promaotion
SIS Retall Supermart Private Limited Fellow Subsidliaries 0.02 -
0.02 =
n. Director Sitting Fees
Deepak Senthakya Key Managerial Perscn R TH
Gurjan Kayastha Agarwal Key Managerial Person 040
Megha Aggarwsl Key Managerial Person U4






Brace Port Logistics Limited ( Formerly Known as Brace Port Logistics Private Limited)
CIN: UG3030DL2020PLCIT2E70 )
Notes forming part of the standalone financlal statements for the year ended March 31, 2025

All amounts are in INR lacs unless otherwise staved

i

Balances cutstanding as at the year end

Particular Relation Amount
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
a. Trade Payable
Skyways fir Services Privace Limited Halding 64,60 97356 29.44
Gaate Tach Selutions Private Linited Eellow Subsidiarias: 006 0,60
Phanlom Express Privale Limited Feliow Subsidiaries 3.94 5.03 2.54
Skart Global Express Seivate Limited Fallow Subsiglales [15 5] @06 5
Forin Container Life Privile Limited Feliow Subsidiaties X168 85.00 0.55
Skyways 515 Logstik Lo Lid (Hong Keng) Fetlow: Sibsidiarias g 29,48 -
Skiyways 515 Cargo Services L C LIAF Fallaw Subsidiaries 1,90 g .
Lita Gyl Hariramani Heiative af Key Mamagera| Person 011 .
Pradhaan fir Expreds Private Limited Ertarpricas Ouad which KME hag slgnificant control - 76,05
Zzal Global Services Limitad Ertarptises Over which BMP hag aignidicant control 1738
102.50 1,188.56 32,593
b. Tradoe racaivable
Shyways Mir Services Privats Limiced Huolding 1y 180G 36
Rahat Continental Private Limited Fellow Subsicharies i 299,18
Surgepert Logistics Private Limitetd Fellow Subsidiares - 192.22 -
Boit Fremght NG Fisl lgide SUbsidraries 1.53 1.73
Forin: Container Liie Private | imited Fellow Suhsidiaries - o7 -
Skyways 515 Cargo Services LLC UAE Fellaw subsidiaras 72.18
Shywiya 515 Logistik GMBH Fellaw Subsidiaries 3561 -
Ll Global Seryices Limited Enterprises Over which KMP has significant control 129149 196.57
/ 132.49 989.56 =
¢. Corporate guarantée received
Shyways Al Services Private Limitad Holding R0 500,00 500,00
500.00 500.00 500,00
d. Professional C_hurgcls Payabie
Dava Hand Arora Refative of Kay Managenal Person - . 1.25
- - 1.25
¢, Employee Benefit Payabie
Radivakiishoan Partivil Mair HEy Managerial Persan 1,26 .84 =
Medls Verna K&y Managenal Person el 0.'.5_5 *
Sachin Araga Way Managerial Persar 27 2.3 1.47
Hishi Trenan Key Managerial Persan 734 2.49 132
7.04 5.B1 2.79
f. Security Deposit given
Pradbaam fir Egiross Priwate Limited Enberprises v which KMP bas sigiificant dontrol EERE
Lata Gul Harirarmmani Relative of seay Managerial Ferson 0.30 o.3e *
33.90 0.30 =
0. Reimbursement Payable
Sachin Arora ' HiEy Managenal Person 1,09 E 023
Hishi Trahan KEry Managerial Person .04
1.13 = 0.23
h. Advance to employee
Hishi Treman ' Hay Managetial Perasn 215
= = 2.15
| Advance to Vendor
Shyways 5LS Logistic Co Ltd {Hong Kong) Fellow Subsidiaries 0,04 - -
0.04 = -
_i. ﬂl.dq:rnru:l: from Customer
Forin Container Line Frivate Lrited Fellow Subsithares Bex =
0.03 = 2
k. Other Receivable
Bracoport Lagisties L.L.C, - FZ Subsidiaries Yl E






Brace Port Logistics Limited [(Formerly Known as Brace Port Logistics Private Limited )

CIN: Ue30300L2020PLCI72B78

Motes forming part of the standalone financial statements for the year ended March 31, 2025
All amounts are in INR lacs uniess otherwise stated

v,

Remuneration of LMP
The remunsration of Ky manigement parsonnst of the Campany are 2ol oul below in agoredate far edch of the categories specified in Tod AS 24 Relpred Party
diztlnsures:

Year ended Year ended
_ March 31,2025  March 31, 2024

Key Management Personnel

Short-term empicyee benafits * 103,88 78,98
103.88 :T%

* Inchitles porguisites; allowances and bonus and doés mob include the pedvision made fae gratulty and fesve berefits, as they sre determined on ap actoarial basis
for all the employees together

Remuneration payable to KMP

 Asat Ag ot Az nt
March 31, 2035 March 31, 2024  April 01, 2023
Rermnndration payatile-to KB 7.04 581 279
7.04 5.81 2.79
~ART I
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40

Expenditure on Corporate Social Besponcibiiity

AL por pravisions ‘af Baction 135 al the Companles dcl 2013, the Corhparly Nee 0 ncer ar least iy ol ayerage net peotis of ehe Erscoding theee fnancia! vears Lewaids Corporate Social
Respailsibility ("CSR™), ACCorsingly, 4 CH&-committas tas been Tarmed for carfying our C57 artivities as par b Sehasuls L of the Cormganies Ack 2013, Dotaiic ora o Urider:

Pérticulars: Year ended Year erded

-~ = = — Mapch 31,2035
Betalls of CER Expandiry ra:
Araunt reduirad b’ be spent a8 perosection 115 ofithe Ao (oG CER eapEnditirs 17ER BBy
refaling Lo (n'oiviei, wéde 5 Uiaget s ) :
Amnount approvad 0 e B0aTd 14 B soent -ouring-Ehe visas 1284 k67

Armount spenl during this wasr Ln
{1 Conatruction atmuikiion of sseak. . %
L) O g obbier than above 1300 .00

Detinls relateo be spent / unspent ohiiosting,
| Gt rimiatnan: 1 Pulilic Tiist - -
(1] Contribution to Chartable T/ust 1100 L.00
iy Uns pank amayint o relation g,
= Ongolng poject ) - -
COERE tHAn 0AGoING prasect

Tokal amount cpaent 13.00 .00
Ao Edoess spent fnam previous’ pear anlaed g e ool ydan - .
Lghil Enoads apart durnl the yesr b oe Gy, foowae o - =
A Pravidioh for shortfall ambunt cecognised durng the current ygar - -
Total amount récognised in the statement of profit and loss 13.00 200
Diselosure for eroess amount soent:

DpERinG Bslance . s
Ambint reguired th 02 Saenl dunng thia veap [LLET) [E-&7)
fmpunt spen | during the yaar 1300 40
Priyvision for snortfall-aTnount | | £Rosss SHEn QUi [ vear ot e be carry forward ) during Lie corment vear {015} (@33

[Hpsing’ Balance (Evzess spant 9rmng thia yaar te te Q@i [alward)

There wWere no amounts wihich wiske:iego) e-oo - De riansfe sl (o Uik e’ aspcation 300 precacnon funs oy The Comgay

The Ctimgany bas established o comprehensive systss of maimtenance of 9 fermaten ana DUCLMIENTS &5 DEqurgd by, U ransterT ricing [egelanen araer SECHans 22-02F of the incoms Tak Ak,
LUGYE, - Since thedaw réquires exitonce of sl infarmatsee ard dooeeentation fo b conTamporanecks. (n (21urs, LhE Company s i iha process of Updatng tha coouImEntEton Ten the international
transactions ahtored (Ao with Lhe esfociater Enleoorises. Quring Uee vear 4l sapscls Such 160000 1o bie |y existence (AteEr Dy e dabe Ao reqguired uhder b G Ths mishagamant is of tha
s 1NaL 1L raralhis todgraa Undgr tranafar gricing reguiations are ab armvs (Ength so thal thi afaresiid elilation will foy howe any impact on the financial statements, particuarly on (e
ettt of the sepencaand et af orovicion for pawation

Interest in other entities
Subsidiaries

The Lomparty bas: [bilawing subsdlares helg directly ang indirectiy by e Company. which Gperata and 2re: earporates arund the waeld: Fallawing are the dotails of sharehaldings i tha
subskliaries '

) £ Timradinte halding. Cauntry of Asat As at
5. N Mame or Company Frincipal ackivitias ey i nedS Mareh 31, 2025 March 31, 2024
1 Breceport Loplsboe LU C - B2 Integrated Logstc Solurions Brare PO LogeStics Liswror WAE 100, D0 0.00%

Un Cecamber 19, 2024, The rompany has incomorased @ fooeign slsidiany. named Braceport Lopistiog L LT« FE i Meayen Friag Tona, Debs with 5 subscrbed share cahitdlor AED 08,000, A bt
i earand, | eccampary «5ncEhe orecass ol trasfarnng thiz share Gapital amount Lo Lie s3id subsiciary,
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A)

Al

B)

B.1

B.2

B.2

First-time adoption of Ind AS

These are the Company's first financial statements pregared inaccordance with Ind A%, The accounting policies set out in note 2 have been applied |n
preparing the finaricial statements For the vear endet March 31, 2075, Marcn 31, 2024 and (n the preparation of an opening |nd AS balanca shest at April
01; 2023 (the Company's date of transition},

For all periods upto and including the year ended March 31, 2024, the Company prepared its: financial statements i accordance. with Generally Scepted
Accounting Principles (GAAP) and complied with accounting standards as notified under Sectlen 133 of the Campanies &gt 2013, read tagether with s 7 of
the Cornpanies [Accaunis) Rults, 2004 ("previous GAAP' or '1GAARY) ko the extant applicable and the prassntation requirements of the Companies Act, 2013,

The transiton of Ind As was carmed-out in accordance with Ind AS 101, with Aprl 01, 2023 being the date of transitian. This note explains the exempticns
on thia firgt-tima adoption of ind A% avalled! in sccerdance with Ind AS 101 ard an cxplanabion of how the transitcn fram previous GAAF to Ind A5 has
affected the Company's fimancial positian, finandial pedormance and cash flows,

Exemptions availed and mandatory exceptions

nd AS 101 'Fiest-time Arloption of [ndian Accounting Standarde allows first-time adopters cartain’ axamptions from retrospective -application of dertain
requiraments untler fnd AS, Set oub below are thg applicable Ind AS 101 optional exemgtions and itanclatory expeptions applled 0 the transitlon from
previous Gl o lnd A5,

Ind AS optional exemptions

Larrying value as deemed cost for property;, plant and equipment

Ind #5101 permits, where thare is no chanae in the funchonal cumency an the data of transition tn Ind ASg a firet time adaptar o fnd AS maly alact ko
eantinue. with the carrying value for all of ite property, plant and: Bguipmant snd investmant propertics defined bs por IND AS #{-as recognised in the
financial stataments as at the date of transibon to lod A58, measured as per the previgus GAAP and use that ag its deemed cost as at the date of ransition
ekcept 1o the extent of capltalisation of the government grant a5 at transition e

AcLordingly, the Company has elected (o dse the carmying value far all of its-praperty, plant and squipment on the date of transitien and designate the sarme
as deamed cost on the date of oransition,

Ind AS mandatory exceptions

Accounting estimates
An EI'IUE';-"S_ sslimates in atcordance with Ind A5 at the dare of transibion to ind AS shall be consistant with eskmates made for the same date in accordance
with previous GAAR (after-ad|ustments to reflect any difference in accounting policies), umess there s ofjective evidence that those estimates were an error

Ind A5 ustimates as-at April 1, 2023 are conastent with the estimates os ot the:same: date made in coptermity with previous GAAP:

De-recognition of financial assets and liabilities

Indd AS 101 requires:a first-time adopter to apply the de-recognition provisions of Ind AS. 100 prospectively for transachons aeeurring onoor after the date of
tranzition Lo Ind AS, However, Tnd AS 101 silows a first-time adopter to apply the de-recognifion requirements n Ind AS 109 retrospectively from a date of
the entity’s Choosing, providsd that tha nformaton nesged te apply Ind A% 109 to-finandial asseks mnd financial halkhties derscognised as & resull of past
transactions was abtained at the time of initlally accounting for those transact ons.

Classification and measurement of financial assets

Ing BS 101 reguires an snhiby to-assess classification of financial assats vn (e hasic ol Tacts aned cicimstahces axisting s on the date of transition. Further,
the. standard perm ks measurement of financial assets accounted at amortised cost based on facts and circumstanees pasting af the date of transition if
ristrospeclive application s sngraclicable.

Accordingly, the Company has determined the classification of financial assets bases on facts and clrcumstances that exist on the date of transition.
Measurement of the financial assets accounted at amortised cost has been done retrospectively excapt whers the same s impracticabla.

Reconciliation of other equity between Ind AS and previous GAAP :

As at March 31, 2024:

Particulars Notes Retained Earnings Total

ther equity as per previous GAAR 54170 541.70
Adjustments

Bepreciation oo preperty, plant and equipiient ezl I 27.12
1w impact on adjustrmnents Z [G.6B2) (6.82)
Other equity as per Ind AS 562.00 562.00
AS at April 01, 2023:

Particulars Notes Retained Earnings Total

Othier aduily acpar praviops GRAR BOE.25 806.25
Adjustmerits

Fepreciation on progerby; slent and eguipimern | 323 5.23
Tax (mpact or adjustiments P 1.an) {1.40)
Other equity as per Ind AS H10.08 810.08
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All amounts are in INR |acs unless otherwise stated

b.

1=

Reconciliation of net profit as per previous GAAF and total comprehensive income as par Ind AS

Particulars Notos March 31, 2024
Net profit &5 per previous Gaan 4B5.45
Adjustments

Depreciation an progerty, plant and eguipment 21.89
Tax Impact on adjustments 2 (5423
Effect of remeasurament of the defined benefit plan 1 064
{rick-of tax)

Net profit as per Tnd AS 502.56
Effect of remsasurement ol the gafined bengir plan 1 (0.64)
(et of tax)

Fotal comprehensive income as per Ind AS 501.52
Recanciliation of cash flows

Thie adjostments #s erplaied SL0Ve, arg of Non-oast namre ana accoraingly, there are no matenal dilfferences n tas__h flows fron operating, |TI|.I'E$I:'M'|Q and
fitancing activities as.per the praviols GAAR and ac por Ind AS, Pravious voar numbers have been reclassified wherever, reguired.

Year ended March 31, 2024:

Particulars Previous GAAP  Effects af transition As per Ind AS

MNet Cash fiows from opeiating activiles 12042 (82.67) 45,15

NEr cash Nows Pom Investing activities [343.46) 82.01 [26:1.45)
Wit cash fipws from financng activities (14,79 . 114.75)
Met increase/ (decr2ase) incash and cash equivalents {230.43) = {231.08)
Cash and cash equivalarits @ the I,Jeglru'unu of the Year 418,30 3 418,30

Cash and cash equivalents at the end of the yéar 187.87 - 1E87.87

Naotes to first-time adoption of Ind-AS

Remeasurament of the defined benefit piﬂ.ﬂ! Int AS 19 Emipleyes Benetnits reguires the pnpact of resmeasuremeant in net definad - benefie llabiliby { asset).
to be recegnized in ather comprehensivie ncomie (OCL), Re-mdasursmant of net defined benefit liatility {osset) comprises actuarial gams and losses, retum
on plan assets {excluding Interast on net defined benefit asset/Nability). This was being receonised in the statement of profit and |oss in Statement of orofic
and loss 0 orevipus GAAR,

Deterred Tax: Preéviods GAAR required deferred tax accounting using the income statement approach, which fecuses on differences between taxabie profits
and accounung prafits for the perod: Ind AS 12 reauires entities to account for defermed taxes using the balance shsat apgroach, which focuses on
temporary differences betwesn the carrying amount of an asset of ability in the balance sheet and its tax base. The application of Tnd AS 12 approach hag
resulted i recognition of deferred tax oo new ' termporary differences which was nol reguiced under srevious GRAR,

In ‘madition, the various ueasitional adjustments lead to temperary differences. Accarding 1o 1he accounting policies, the Company has 1o account for such
diferences. Deferred tax has been recogniset o such temporary dilferences,
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<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>1</span></p>
</td>
<td>
<p><span>Corporate information</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Brace Port Logistics Limited (Formerly known as Brace Port Logistics Private Limited) (“hereinafter referred to the holding Company&quot; or &quot;the parent company”) was incorporated on November 07, 2020. It is a subsidiary company of Skyways Air Services Private Limited. The registered office of the Company is located at A-390 B, 2Nd Floor, A-Block, Road No 2, Mahipalpur Extn., Mahipalpur, New Delhi -110037, India, which has been shifted during the year from its earlier registered office at A-182, Mahipalpur Extension, 5, Road No 4, Mahipalpur, South Delhi, New Delhi-110037.</span><br /><span></span><br /><span></span><br /><span>The Holding Company and its subsidiaries (collectively referred as “Group”) are principally engaged in the providing integrated logistics solutions other logistics services and logistics opeartions.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The consolidated financial statements for the year ended March 31, 2025 are approved by the Board of Directors in its meeting held on May 28, 2025.</span></p>
</td>
</tr>
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</td>
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<p><span></span></p>
</td>
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<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2</span></p>
</td>
<td>
<p><span>Summary of material accounting policies</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>This note provides a list of the material accounting policies adopted in the preparation of these Indian Accounting standards (Ind-AS) consolidated financial statements. These policies have been consistently applied to all the years.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.01</span></p>
</td>
<td>
<p><span>Statement of compliance and basis of preparation</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The consolidated financial statements of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation and disclosure requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III) as amended and other relevant provisions of the Act and accounting principles generally accepted in India.</span><br /><span></span><br /><span>The consolidated financial statements are presented in INR and all values are rounded to the nearest lacs, except when otherwise stated.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.02</span></p>
</td>
<td>
<p><span>Basis of presentation and preparation of separate consolidated financial statements</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The consolidated financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.</span><br /><span></span><br /><span>Historical cost is generally based on the fair value of the consideration given in exchange for services.</span><br /><span></span><br /><span>Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these consolidated financial statements is determined on such a basis, except for leasing transactions that are within the scope of Ind AS 116 'Leases' and measurements that have some similarities to fair value but are not fair value or value in use in Ind AS 36 'Impairment of Assets'.</span><br /><span></span><br /><span>In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>- Level 3 inputs are unobservable inputs for the asset or liability.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.03</span></p>
</td>
<td>
<p><span>Basis of measurement </span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The consolidated financial statements have been prepared on a going concern basis using historical cost convention and on an accrual method of accounting.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.04</span></p>
</td>
<td>
<p><span>Current and non-current classification</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>? Expected to be realised or intended to be sold or consumed in normal operating cycle</span><br /><span>? Held primarily for the purpose of trading</span><br /><span>? Expected to be realised within twelve months after the reporting period, or</span><br /><span>? Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All other assets are classified as non-current.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A liability is current when:</span><br /><span>? It is expected to be settled in normal operating cycle</span><br /><span>? It is held primarily for the purpose of trading</span><br /><span>? It is due to be settled within twelve months after the reporting period, or</span><br /><span>? There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other assets/ liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has identified twelve months as its operating cycle.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.05</span></p>
</td>
<td>
<p><span>Recent accounting pronouncement</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Ministry of Corporate Affairs has amended the Companies (Indian Accounting Standards) Rules, 2015. These amendments are as follows:</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(i) Lease liability in sale and leaseback transaction- Amendments to Ind AS 116:</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The amendment to Ind AS 116 introduces new guidance for seller-lessees in sale and leaseback transactions. It specifies that after the commencement date, seller-lessees must apply certain paragraphs to the right-of-use asset and lease liability, ensuring no gain or loss is recognized for the right of use retained. Additionally, the amendment includes new paragraphs in Appendix C, effective from April 1, 2024, requiring retrospective application to relevant transactions. This aims to standardize the accounting treatment and enhance clarity in financial reporting for these transactions.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(ii) Introduction of new Ind AS 117, Insurance contracts:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The amendment introduced new Ind AS 117, which provides comprehensive guidance on the accounting for insurance contracts. This new standard is to apply for annual reporting periods starting on or after April 1, 2024. Ind AS 117 aims to enhance transparency and comparability in consolidated financial statements by standardising the recognition, measurement, presentation, and disclosure of insurance contracts.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The amendments had no significant impact on the Group’s consolodated financial statements.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.06</span></p>
</td>
<td>
<p><span> Basis of consolidation</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The consolidated financial statements comprise the standalone financial statements of the Holding Company and its subsidiaries as at March 31, 2025. Control is achieved when the Group is exposed, or has rights to variable returns from its involvement with the investee and has the ability to affect those returns through its power over the investee. Specifically, the Group controls an investee if and only if the Group has:</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Exposure, or rights to variable returns from its involvement with the investee, and</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• The ability to use its power over the investee to affect its returns</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in assessing whether it has power over an investee, including:</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• The contractual arrangement with the other vote holders of the investee</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Rights arising from other contractual arrangements</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• The Group’s voting rights and potential voting rights</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to control the subsidiary.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a member of the Group uses accounting policies other than those adopted in the consolidated summary statements for like transactions and events in similar circumstances, appropriate adjustments are made to that Group member’s financial statements in preparing the consolidated financial statements to ensure conformity with the Group’s accounting policies</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the parent company, i.e., year ended March 31, 2025.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.07</span></p>
</td>
<td>
<p><span>Consolidation Procedure</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(A)&nbsp;Subsidiaries:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(a)</span></p>
</td>
<td>
<p><span>Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognised in the consolidated financial statements at the acquisition date.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(b)</span></p>
</td>
<td>
<p><span>Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of each subsidiary. Business combinations policy explains how to account for any related goodwill.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(c)</span></p>
</td>
<td>
<p><span>Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the group (profits or losses resulting from intragroup transactions that are recognised in assets, such as inventory and Property, plant and equipment, are eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the consolidated financial statements. Ind AS - 12 &quot;Income Taxes&quot; applies to temporary differences that arise from the elimination of profits and losses resulting from intragroup transactions</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. When necessary, adjustments are made to the summary statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group are eliminated in full on consolidation.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>When the proportion of the equity held by non-controlling interests changes, the Group adjust the carrying amounts of the controlling and non-controlling interests to reflect the changes in their relative interests in the subsidiary. The Group recognises directly in equity any difference between the amount by which the non-controlling interests are adjusted and the fair value of the consideration paid or received, and attribute it to the owners of the parent.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group loses control over a subsidiary, it:</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Derecognises the assets (including goodwill) and liabilities of the subsidiary at their carring amount at the date when control is transferred</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Derecognises the carrying amount of any non-controlling interests</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Derecognises the cumulative translation differences recorded in equity</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Recognises the fair value of the consideration received</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Recognises the fair value of any investment retained</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Recognises any surplus or deficit in profit or loss</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained earnings, as appropriate, as would be required if the Group had directly disposed of the related assets or liabilities</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(B) Investment in associates and joint ventures</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in the financial and operating policy decisions of the investee, but is not control or joint control over those policies.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement, have rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control of an arrangement, which exists only when decisions about the relevant activities require unanimous consent of the parties sharing control. The considerations made in determining whether significant influence or joint control are similar to those necessary to determine control over the subsidiaries.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group’s investments in its associate are accounted for using the equity method. Under the equity method, the investment in an associate or a joint venture is initially recognised at cost. The carrying amount of the investment is adjusted to recognise changes in the Group’s share of net assets of the associate or joint venture since the acquisition date. Goodwill relating to the associate or joint venture is included in the carrying amount of the investment and is not tested for impairment individually.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The statement of profit and loss reflects the Group’s share of the results of operations of the associate or joint venture. Any change in OCI of those investees is presented as part of the Group’s OCI. In addition, when there has been a change recognised directly in the equity of the associate or joint venture, the Group recognises its share of any changes, when applicable, in the statement of changes in equity. Unrealised gains and losses resulting from transactions between the Group and the associate or joint venture are eliminated to the extent of the interest in the associate or joint venture.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>If Group’s share of losses of an associate or a joint venture equals or exceeds its interest in the associate or joint venture (which includes any long term interest that, in substance, form part of the Group’s net investment in the associate or joint venture), the Group discontinues recognising its share of further losses. Additional losses are recognised only to the extent that the Group has incurred legal or constructive obligations or made payments on behalf of the associate or joint venture. If the associate or joint venture subsequently reports profits, the Group resumes recognising its share of those profits only after its share of the profits equals the share of losses not recognised.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The aggregate of the Group’s share of profit or loss of an associate and a joint venture is shown on the face of the statement of profit and loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The financial statements of the associate or joint venture are prepared for the same reporting period as the Group. When necessary, adjustments are made to bring the accounting policies in line with those of the Group.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on its investment in its associate or joint venture. At each reporting date, the Group determines whether there is objective evidence that the investment in the associate or joint venture is impaired. If there is such evidence, the Group calculates the amount of impairment as the difference between the recoverable amount of the associate or joint venture and its carrying value, and then recognises the loss as ‘Share of profit of an associate and a joint venture’ in the statement of profit or loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Upon loss of significant influence over the associate or joint control over the joint venture, the Group measures and recognises any retained investment at its fair value. Any difference between the carrying amount of the associate or joint venture upon loss of significant influence or joint control and the fair value of the retained investment less cost to sell is recognised in profit or loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group discontinue the use of equity method from the date the investment is classified as held for sale in accordance with Ind AS 105 - Noncurrent Assets Held for Sale and Discontinued Operations and measures the interest in associate and joint venture held for sale at the lower of its carrying amount and fair value less cost to sell.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.08</span></p>
</td>
<td>
<p><span>Business combination and goodwill</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Business combinations other than those under common control transactions are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the consideration transferred measured at acquisition date fair value and the amount of any non-controlling interests in the acquiree. For each business combination, the Group elects whether to measure the non-controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. In respect to the business combination for acquisition of subsidiary, the Group has opted to measure the non-controlling interests in the acquiree at the proportionate share of the acquiree’s identifiable net assets. Acquisition related costs are expensed in the year in which the cost are incurred and the services are received, with the exception of the costs of issuing debt or equity securities that are recognised in accordance with Ind AS 32 “Financial Instruments: Presentation” and Ind AS 109 “Financial Instruments”.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their acquisition date fair values. For this purpose, the liabilities assumed include contingent liabilities representing present obligation and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying economic benefits is not probable. However, the following assets and liabilities acquired in a business combination are measured at the basis indicated as mentioned hereinafter </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(a)</span></p>
</td>
<td>
<p><span>Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements are recognised and measured in accordance with Ind AS 12 &quot;Income Tax&quot; and Ind AS 19 &quot;Employee Benefits&quot; respectively. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(b)</span></p>
</td>
<td>
<p><span>Potential tax effects of temporary differences and carry forwards of an acquiree that exist at the acquisition date or arise as a result of the acquisition are accounted in accordance with Ind AS 12.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(c)</span></p>
</td>
<td>
<p><span>Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 &quot;Non-current Assets Held for Sale&quot; and Discontinued Operations are measured in accordance with that standard. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(d)</span></p>
</td>
<td>
<p><span>Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related contract. Such valuation does not consider potential renewal of the reacquired right.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by the acquiree. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>If the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair value and any resulting gain or loss is recognised in profit or loss or OCI, as appropriate.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.09</span></p>
</td>
<td>
<p><span>Functional and presentation currency</span><br /><span></span><br /><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>These consolidated financial statements are presented in Indian rupee (INR), which is the functional currency of the Group.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.10</span></p>
</td>
<td>
<p><span>Revenue recognition</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Revenues are measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated cutomer returns, rebates, trade discounts and other similar allowances. </span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The new revenue standard supersedes current revenue recognition requirements under Ind AS. This new standard requires revenue to be recognized when promised goods or services are transferred to customers in amounts that reflect the consideration to which the Group expects to be entitled in exchange for those goods or services.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Sale of services</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Incomes from multimodal transport services rendered are recognised on the completion of the services as per the terms of&nbsp;contract. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance obligation. The transaction price of services rendered is net of variable consideration on account of various discounts offered by the Group as part of the contract.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Other income</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Interest income is recognised on time proportion basis with reference to effective interest rate method.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.11</span></p>
</td>
<td>
<p><span>Cash flow statement</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows”, whereby profit/loss before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Group are segregated based on the available information.</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.12</span></p>
</td>
<td>
<p><span>Cash and cash equivalents (for purposes of Cash Flow Statement)</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.13</span></p>
</td>
<td>
<p><span>Property, plant and equipment</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses.</span><br /><span></span><br /><span>The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, and any directly attributable costs of bringing an asset to working condition and location for its intended use. It also includes the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located, wherever applicable. Items such as spares are capitalized when they meet the definition of property, plant and equipment.</span><br /><span></span><br /><span>If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant and equipment. Likewise, on initial recognition, expenditure to be incurred towards major inspections and overhauls are identified as a separate component and depreciated over the expected period till the next overhaul expenditure.</span><br /><span></span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Subsequent costs and disposal</span><br /><span></span><br /><span>Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future economic benefits from the existing asset beyond its previously assessed standard of performance/life. All other expenses on existing property, plant and equipment, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incurred.</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized net within other income/other expenses in statement of profit and loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Depreciation and amortisation</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Depreciation on Property, plant and equipment has been provided on the straight-line method (SLM) to allocate their cost, net of their residual values, as per useful life prescribed in Schedule II to the Act. Management’s assessment of independent technical evaluation/advice takes into account, inter alia, the nature of the assets, the estimated usage of the assets, the operating conditions of the assets, past history of replacement and maintenance support. The depreciation method, asset’s residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period prospectively.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Depreciation on property, plant and equipment is calculated on prorata basis on straight-line method using the useful lives of the assets estimated by management. The useful life is as follows:</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Assets&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Useful life (in years)</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Computers&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3 - 6 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Office Equipments&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5 - 15 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Furniture &amp; Fixtures&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Electrical Equipments&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Vehicles&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;08 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>An item of property, plant and equipment is dereocgnised upon disposal or when no future economic benefits are expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between sales proceeds and the carrying amount of the asset and is recognised in statement of profit and loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Depreciation methods, useful lives and residual values are reviewed at each financial year and changes in estimates, if any, are accounted for prospectively.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.14</span></p>
</td>
<td>
<p><span>Impairment of tangible and intangible assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>At the end of each reporting period, the Group reviews the carrying amounts of all of its tangible and intangible assets to determine whether there is any indication based on internal/ external factors that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the group estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the assets for which the estimates of future cash flows have not been adjusted.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in statement of profit and loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>When an impairment loss subsequently reverses, the carrying amount of the assets (or cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in statement of profit and loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Borrowing costs directly relating to the acquisition, construction or production of a qualifying capital project under construction are capitalised and added to the project cost during construction until such time that the assets are substantially ready for their intended use i.e. when they are capable of commercial production. Where funds are borrowed specifically to finance a project, the amount capitalised represents the actual borrowing costs incurred. Where surplus funds are available out of money borrowed specifically to finance a project, the income generated from such current investments is deducted from the total capitalized borrowing cost. Where the funds used to finance a project form part of general borrowings, the amount capitalised is calculated using a weighted average of rates applicable to relevant general borrowings of the Group during the year. Capitalisation of borrowing costs is suspended and charged to profit and loss during the extended periods when the active development on the qualifying assets is interrupted.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.15</span></p>
</td>
<td>
<p><span>Employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Employee benefits include provident fund, employee state insurance scheme, gratuity fund and compensated absences.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Defined contribution plans</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group's contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Defined benefit plans</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group has a defined benefit plan (the “Gratuity Plan”). The Gratuity Plan provides a lump sum payment to employees who have completed five years or more of service at retirement, disability or termination of employment, being an amount based on the respective employee’s last drawn salary and the number of years of employment with the Group.</span><br /><span></span><br /><span>The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation. The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation. This cost is included in employee benefit expense in the statement of profit and loss.</span><br /><span></span><br /><span>The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Short-term employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year when the employees render the service. These benefits include compensated absences which are expected to occur within twelve months after the end of the period in which the employee renders the related service. </span><br /><span></span><br /><span>The cost of short-term compensated absences is accounted as under :</span><br /><span>(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future </span><br /><span>&nbsp;&nbsp; compensated absences; and</span><br /><span>(b) in case of non-accumulating compensated absences, when the absences occur.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Long-term employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related service are recognised as a liability at the present value of the defined benefit obligation as at the balance sheet date on the basis of actuarial valuation.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive income and are never reclassified to statement of profit and loss. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the statement of profit and loss as past service cost.</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.16</span></p>
</td>
<td>
<p><span>Leases</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Group as a lessee</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group’s lease asset classes primarily comprise of lease for land and building. The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>i)</span></p>
</td>
<td>
<p><span>Right-of-use assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the building (i.e. 30 and 60 years)</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 'Impairment of non-financial assets'.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>ii)</span></p>
</td>
<td>
<p><span>Lease Liabilities</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments of penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iii)</span></p>
</td>
<td>
<p><span>Short-term leases and leases of low-value assets</span><br /><span>The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.17</span></p>
</td>
<td>
<p><span>Earnings per share</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing&nbsp;the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date. Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.18</span></p>
</td>
<td>
<p><span>Taxes on income</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates items recognised directly in equity or in Other Comprehensive Income.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current income tax</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit&nbsp;before tax' as reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The current tax is calculated using tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current tax assets and liabilities are offset only if, the Group:</span><br /><span>i) has a legally enforceable right to set off the recognised amounts; and</span><br /><span>ii) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax is provided using the Balance sheet method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current and deferred tax for the year</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprenhensive income or directly in equity respectively.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.19</span></p>
</td>
<td>
<p><span>Provisions and contingencies</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Group expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks specific to the liability. Unwinding of the discount is recognized in statement of profit and loss as a finance cost. Provisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group or a present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The Group does not recognize a contingent liability but discloses its existence in the consolidated financial statements.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group. There are certain obligations which management has concluded, based on all available facts and circumstances, are not probable of payment or are very difficult to quantify reliably, and such obligations are treated as Contingent liabilities and disclosed in the notes but are not reflected as liabilities in the consolidated financial statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Group involved, it is not expected that such contingencies will have a material effect on its financial position or profitability.</span><br /><span></span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Contingent assets are not recognised but disclosed in the consolidated financial statements when an inflow of economic benefits is probable.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.20</span></p>
</td>
<td>
<p><span>Financial instruments </span><br /><span></span><br /><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial assets and financial liabilities are recognised when a Group becomes a party to the contractual provisions of the instruments. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through statement of profit and loss are recognised immediately in statement of profit and loss. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial assets </span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the marketplace.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the financial assets.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Classification of financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss (except for debt investments that are designated as at fair value through profit or loss on initial recognition):</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>•&nbsp;&nbsp;the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>•&nbsp;&nbsp;the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All other financial assets are subsequently measured at fair value.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Amortised cost and effective interest method</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the Statement of Profit and Loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial assets at fair value through profit or loss (FVTPL)</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A financial asset may be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them on different bases. The Group has not designated any debt instrument as at FVTPL.</span><br /><span></span><br /><span>Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss is included in the ‘other gains and losses’ line item.</span><br /><span></span><br /><span>Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign currency rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI financial assets are recognised in other comprehensive income and accumulated under the heading of investments revaluation reserve. When the investment is disposed of or is determined to be impaired, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign currency rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI financial assets are recognised in other comprehensive income and accumulated under the heading of investments revaluation reserve. When the investment is disposed of or is determined to be impaired, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss.</span><br /><span></span><br /><span>Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes in foreign currency rates are recognised in other comprehensive income.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Impairment of financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not increased significantly since initial recognition, the Group measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>However, for trade receivables or contract assets that result in relation to revenue from contracts with customers, the Group measures the loss allowance at an amount equal to lifetime expected credit losses.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Group uses the change in the risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of expected credit losses. To make that assessment, the Group compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial instrument as at the date of initial recognition and considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Derecognition of financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Group recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If the Group retains substantially all the risks and rewards of ownership of a transferred financial asset, the Group continues to recognise the financial asset.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>On derecognition of a financial asset other than in its entirety (e.g. when the Group retains an option to repurchase part of a transferred asset), the Group allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated between the part that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities and equity instruments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Classification as debt or equity</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Debt and equity instruments issued by a Group are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Equity instruments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by a Group entity are recognised at the proceeds received, net of direct issue costs.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Repurchase of the Group's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Group's own equity instruments.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach applies, financial guarantee contracts issued by the Group, and commitments issued by the Group to provide a loan at below-market interest rate are measured in accordance with the specific accounting policies set out below.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities at FVTPL</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A financial liability is classified as held for trading if:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• it has been incurred principally for the purpose of repurchasing it in the near term; or</span><br /><span></span><br /><span>• on initial recognition it is part of a portfolio of identified financial instruments that the Group manages together and has a recent actual pattern of short-term profit-taking; or </span><br /><span></span><br /><span>• it is a derivative that is not designated and effective as a hedging instrument. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or </span><br /><span></span><br /><span>• the financial liability forms part of a Group of financial assets or financial liabilities or both, which is managed and its performance is evaluated on a fair value basis, in accordance with the Group's documented risk management or investment strategy, and information about the Group is provided internally on that basis; or</span><br /><span></span><br /><span>• it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be designated as at FVTPL in accordance with Ind AS 109.</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in statement of profit and loss. The net gain or loss recognised in statement of profit and loss incorporates any interest paid on the financial liability and is included in the ‘other gains and losses' line item.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability that is attributable to changes in the credit risk of that liability is recognised in other comprehensive income, unless the recognition of the effects of changes in the liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch in statement of profit and loss. The remaining amount of change in the fair value of liability is recognised in statement of profit and loss. Changes in fair value attributable to a financial liability’s credit risk that are recognised in other comprehensive income are not subsequently reclassified to statement of profit and loss. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Gains or losses on financial guarantee contracts and loan commitments issued by the Group that are designated by the Group as at fair value through profit or loss are recognised in statement of profit and loss. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities subsequently measured at amortised cost </span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in the 'finance costs' line item.</span><br /><span></span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Foreign exchange gains and losses</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting period, the foreign exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in the ‘other gains and losses’ line item in the statement of profit and loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the end of the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is recognised in the statement of profit and loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Derecognition of financial liabilities</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group derecognises financial liabilities when, and only when, the Group’s obligations are discharged, cancelled or they expire. The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in statement of profit and loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Derivative financial intruments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Group uses derivative forward contracts to hedge its foreign currency risks. Such derivative financial instruments are initially recognised at fair value on the date on which derivative contract is entered into and are subsequently re-measured at fair value at the end of each reporting period. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.21</span></p>
</td>
<td>
<p><span>Operating cycle</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash or cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current non-current classification of assets and liabilities.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.22</span></p>
</td>
<td>
<p><span>Critical accounting judgements and key sources of estimation uncertainty</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The preparation of these consolidated financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these consolidated financial statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ from these estimates under different assumptions and conditions. </span><br /><span></span><br /><span>Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised and future periods affected.</span><br /><span></span><br /><span>In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the most significant effect on the amounts recognized in the consolidated financial statements are included in the following accounting policies and/or notes:</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Critical estimates and judgements in applying accounting policies</span><br /><span></span><br /><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The folowing are the critical judgements, apart from those estimations that the management has made in the process of applying the Group Accounting Policies and that have most significant effect on the amounts recognised in the consolidated financial statements.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Provisions and contingencies</span><br /><span></span><br /><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The significant capital commitments in relation to various capital projects are not recognized in the balance sheet. In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group. Guarantees are also provided in the normal course of business. There are certain obligations which management has concluded, based on all available facts and circumstances, are not probable of payment or are very difficult to quantify reliably, and such obligations are treated as contingent liabilities and disclosed in the notes but are not reflected as liabilities in the consolidated financial statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Group involved, it is not expected that such contingencies will have a material effect on its financial position or profitability. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Fair value measurement of financial instruments</span><br /><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Some of the Group's assets and liabilities are measured at fair value for financial reporting purposes. The fair values of financial assets and financial liabilities recorded in the balance sheet in respect of which quoted price in active markets are available are measured using valuation techniques. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Impairment of assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In assessing the property, plant and equipment and intangible assets for impairment, factors leading to significant reduction in profits such as changes in commodity prices, the Group’s business plans and changes in regulatory environment are taken into consideration. The carrying value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is, the higher of fair value less costs of disposal and value in use. Recoverable value is based on the management estimates of commodity prices, market demand and supply, economic and regulatory climates, long-term plan, discount rates and other factors. Any subsequent changes to cash flow due to changes in the abovementioned factors could impact the carrying value of the assets.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Useful life of property, plant and equipment and intangible assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Property, plant and equipment and intangible assets as disclosed above are depreciated over their useful economic lives. Management reviews the useful economic lives at least once a year and any changes could affect the depreciation rates prospectively and hence the asset carrying values. The Group also reviews its property, plant and equipment, for possible impairment if there are events or changes in circumstances that indicate that carrying values of the assets may not be recoverable. In assessing the property, plant and equipment for impairment, factors leading to significant reduction in profits such as changes in commodity prices, the Group’s business plans and changes in regulatory environment are taken into consideration.</span><br /><span></span><br /><span>The carrying value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is, the higher of fair value less costs of disposal and value in use. Recoverable value is based on the management estimates of commodity prices, market demand and supply, economic and regulatory climates, long-term plan, discount rates and other factors. Any subsequent changes to cash flow due to changes in the above mentioned factors could impact the carrying value of the assets.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Contingencies and commitments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims against the Group. A tax provision is recognised when the Group has a present obligation as a result of a past event, it is probable that the Group will be required to settle that obligation.</span><br /><span></span><br /><span>Where it is management’s assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent liabilities unless the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the notes but are not provided for in the consolidated financial statements.</span><br /><span></span><br /><span>When considering the classification of a legal or tax cases as probable, possible or remote there is judgement involved. This pertains to the application of the legislation, which in certain cases is based upon management’s interpretation of country specific tax.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.23</span></p>
</td>
<td>
<p><span>Key sources of estimation uncertaininty</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(a)</span><br /><span></span></p>
</td>
<td>
<p><span>Fair value measurements and valuation processes</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Some of the Group's assets and liabilities are measured at fair value for financial reporting purposes. The Board of directors of the Group has designated the Chief Financial Officer of the Company determines the appropriate valuation techniques and inputs for fair value measurements. </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(b)</span><br /><span></span></p>
</td>
<td>
<p><span>Taxes</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable income. Given the wide range of business relationships and the long-term nature and complexity of existing contractual agreements, differences arising between the actual results and the assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax income and expense already recorded. The firm establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax authority. Such differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing&nbsp;in the respective domicile of the companies.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(c)</span><br /><span></span></p>
</td>
<td>
<p><span>Impairment of Financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the firm uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on firm's past history, existing market conditions as well as forward looking estimates at the end of each reporting period.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(d)</span><br /><span></span></p>
</td>
<td>
<p><span>Impairment of non-Financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The firm assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the firm estimates the asset's recoverable amount. An assets recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or firm's of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In assessing value in use , the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, or other fair value indicators.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.24</span></p>
</td>
<td>
<p><span>Standards issued but not effective</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>There are no standards that are issued but not yet effective on March 31, 2025.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
</span>

  <span>
<table class="bordered">
<tr>
<td>
<p><span>The consolidated financial statements of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation and disclosure requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III) as amended and other relevant provisions of the Act and accounting principles generally accepted in India.<br />
<br />
The consolidated financial statements are presented in INR and all values are rounded to the nearest lacs, except when otherwise stated.</span></p>
</td>
</tr>
</table>
</span>

  <span>
<span>NA</span>
</span>
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  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  true
  true
  Skyways Air Services Ltd
  INDIA
  U74899DL1984PLC019666
  Sale of service, Purchase of service,  Reimbursement paid, Rent Expense, Interest on Corporate Guarantee, Dividend paid
  Holding company
  0
  94673000
  425000
  12768000
  0
  0
  Skyways Air Services Ltd
  INDIA
  U74899DL1984PLC019666
  Sale of service, Purchase of service,  Reimbursement paid, Rent Expense, Interest on Corporate Guarantee, Issue of Bonus Shares, Miscellaneous Expense
  Holding company
  0
  155243000
  16490000
  1694000
  52490000
  0
  Surgeport Logistics Private Limited
  INDIA
  U74999DL2017PTC319339
  Sale of service
  Fellow Subsidiary company
  0
  7991000
  0
  Surgeport Logistics Private Limited
  INDIA
  U74999DL2017PTC319339
  Sale of service
  Fellow Subsidiary company
  0
  46624000
  0
  Forin Container Line Private Limited
  INDIA
  U63000DL2021PTC377266
  Purchase of service
  Fellow Subsidiary company
  0
  35956000
  0
  0
  Forin Container Line Private Limited
  INDIA
  U63000DL2021PTC377266
  Sale of service, Purchase of service
  Fellow Subsidiary company
  0
  21286000
  147000
  0
  Skyways SLS Cargo Services LLC UAE
  UNITED ARAB EMIRATES
  Sale of service, Purchase of service
  Fellow Subsidiary company
  0
  2552000
  156191000
  0
  Skyways SLS Cargo Services LLC UAE
  UNITED ARAB EMIRATES
  Sale of service, Purchase of service
  Fellow Subsidiary company
  0
  137000
  61038000
  0
  Skyways SLS Logistik Co Ltd (Hong Kong)
  HONG KONG
  Purchase of service
  Fellow Subsidiary company
  0
  626000
  0
  0
  Skyways SLS Logistik Co Ltd (Hong Kong)
  HONG KONG
  Sale of service, Purchase of service
  Fellow Subsidiary company
  0
  15458000
  12533000
  0
  Rahat Continental Private Limited
  INDIA
  U60210HR1999PTC055940
  Purchase of service
  Fellow Subsidiary company
  0
  505000
  0
  0
  Rahat Continental Private Limited
  INDIA
  U60210HR1999PTC055940
  Sale of service
  Fellow Subsidiary company
  0
  0
  25791000
  0
  Bolt Freight INC
  JAMAICA
  Sale of service, Purchase of service
  Fellow Subsidiary company
  0
  1677000
  1756000
  0
  Bolt Freight INC
  JAMAICA
  Sale of service
  Fellow Subsidiary company
  0
  0
  509000
  0
  Phantom Road Express Private Limited                   
  INDIA
  U74140DL2015PTC276399
  Purchase of service
  Fellow Subsidiary company
  0
  2763000
  0
  Phantom Road Express Private Limited                   
  INDIA
  U74140DL2015PTC276399
  Purchase of service
  Fellow Subsidiary company
  0
  1452000
  0
  Skart Global Express Private Limited
  INDIA
  U64120DL2019PTC352410
  Purchase of service
  Fellow Subsidiary company
  0
  241000
  0
  Skart Global Express Private Limited
  INDIA
  U64120DL2019PTC352410
  Purchase of service
  Fellow Subsidiary company
  0
  1304000
  0
  RIV Worldwide Limited
  LAO PEOPLE'S DEMOCRATIC REPUBLIC
  Purchase of service
  Fellow Subsidiary company
  0
  1497000
  0
  RIV Worldwide Limited
  LAO PEOPLE'S DEMOCRATIC REPUBLIC
  Purchase of service
  Fellow Subsidiary company
  0
  273000
  0
  Skyways SLS Logistik Company Limited (Vietnam)
  VIET NAM
  Purchase of service
  Fellow Subsidiary company
  0
  296000
  0
  Skyways SLS Logistik Company Limited (Vietnam)
  VIET NAM
  Purchase of service
  Fellow Subsidiary company
  0
  1976000
  0
  Pradhaan Air Express Private Limited
  INDIA
  U62100DL2021PTC379298
  Purchase of service
  Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
  0
  148599000
  0
  Pradhaan Air Express Private Limited
  INDIA
  U62100DL2021PTC379298
  Purchase of service
  Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
  0
  42742000
  0
  Sgate Tech Solutions Private Limited
  INDIA
  U72300DL2004PTC128165
  Purchase of Intangible Assets, Professional Charges 
  Fellow Subsidiary company
  0
  5091000
  337000
  0
  Sgate Tech Solutions Private Limited
  INDIA
  U72300DL2004PTC128165
  Software maintenance, Purchase of Intangible Assets, Professional Charges 
  Fellow Subsidiary company
  0
  289000
  105000
  0
  Sachin Arora
  INDIA
  AHGPA0940G
  Reimbursement paid,Remuneration paid,Dividend paid
  Key Management Personnel
  0
  8250000
  0
  0
  Sachin Arora
  INDIA
  AHGPA0940G
  Reimbursement paid,Remuneration paid,Issue of Bonus Shares
  Key Management Personnel
  0
  3732000
  15750000
  0
  Rishi Trehan
  INDIA
  AFVPT9976Q
  Reimbursement paid, Remuneration paid, Dividend paid
  Key Management Personnel
  0
  4365000
  0
  0
  Rishi Trehan
  INDIA
  AFVPT9976Q
  Reimbursement paid, Remuneration paid, Issue of Bonus Shares
  Key Management Personnel
  0
  3301000
  2250000
  0
  Lata Gul Hariramani
  INDIA
  AATPH1945A
  Rent Expense
  Relatives of Key management personnel
  0
  129000
  0
  Lata Gul Hariramani
  INDIA
  AATPH1945A
  Rent Expense
  Relatives of Key management personnel
  0
  80000
  0
  Radhakrishnan Pattiyil Nair
  INDIA
  ADNPN8593K
  Remuneration paid
  Key Management Personnel
  0
  1626000
  0
  Radhakrishnan Pattiyil Nair
  INDIA
  ADNPN8593K
  Remuneration paid
  Key Management Personnel
  0
  1087000
  0
  Megha Verma
  INDIA
  BLMPV9769B
  Remuneration paid
  Key Management Personnel
  0
  752000
  0
  Megha Verma
  INDIA
  BLMPV9769B
  Remuneration paid
  Key Management Personnel
  0
  263000
  0
  SLS Retail Supermart Private Limited
  INDIA
  U74999DL2018PTC342341
  Miscellaneous Expense, Advertisement and Business Promotion
  Fellow Subsidiary company
  0
  18000
  0
  SLS Retail Supermart Private Limited
  INDIA
  U74999DL2018PTC342341
  Miscellaneous Expense
  Fellow Subsidiary company
  0
  41000
  0
  Yashpal Sharma
  INDIA
  AANPS5778G
  Dividend paid
  Key Management Personnel
  0
  169000
  0
  Skyways SLS Logistik GMBH
  GERMANY
  Sale of service
  Fellow Subsidiary company
  0
  9691000
  0
  Tarun Sharma
  INDIA
  BCZPS9098E
  Dividend paid
  Key Management Personnel
  0
  169000
  0
  Zeal Global Services Limited
  INDIA
  L74950DL2014PLC264849
  Sale of service, Purchase of service
  Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
  0
  36134000
  25160000
  0
  Himanshu Chhabra
  INDIA
  ADZPC1926H
  Dividend paid
  Key Management Personnel
  0
  169000
  0
  Love Kumar Trehan
  INDIA
  EJOPK1468R
  Remuneration paid
  Relatives of Key management personnel
  0
  188000
  0
  Rohit Sehgal
  INDIA
  AATPS8800K
  Dividend paid
  Key Management Personnel
  0
  169000
  0
  Tejinder Kaur
  INDIA
  BVJPK8713M
  Remuneration paid
  Relatives of Key management personnel
  0
  188000
  0
  Skyways SLS Logistik Company Limited (THB)
  THAILAND
  Purchase of service
  Others
  0
  196000
  0
  Sarla Arora
  INDIA
  AMAPA7884L
  Remuneration paid
  Relatives of Key management personnel
  0
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  0
  Deepak Sonthaliya
  INDIA
  CBTPS5293P
  Reimbursement paid, Director Sitting Fees
  Key Management Personnel
  0
  44000
  0
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  Yashpal Sharma
  INDIA
  AANPS5778G
  Issue of Bonus Shares
  Key Management Personnel
  0
  0
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  0
  Gunjan Kayastha Agarwal
  INDIA
  AMKPK1812E
  Reimbursement paid, Director Sitting Fees
  Key Management Personnel
  0
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  0
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  Tarun Sharma
  INDIA
  BCZPS9098E
  Issue of Bonus Shares
  Key Management Personnel
  0
  0
  770000
  0
  Megha Aggarwal
  INDIA
  AJLPA0410G
  Reimbursement paid, Director Sitting Fees
  Key Management Personnel
  0
  44000
  0
  0
  Himanshu Chhabra
  INDIA
  ADZPC1926H
  Issue of Bonus Shares
  Key Management Personnel
  0
  0
  770000
  0
  Rohit Sehgal
  INDIA
  AATPS8800K
  Issue of Bonus Shares
  Key Management Personnel
  0
  770000
  0
  SLS Logistik Academy Private Limited
  INDIA
  U74999DL2019PTC347122
  Miscellaneous Expense
  Fellow Subsidiary company
  0
  5000
  0
  Daya Nand Arora
  INDIA
  AARPA1858P
  Professional Charges
  Relatives of Key management personnel
  0
  375000
  0
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  true
  true
  Cash and cash equivalents and Other Bank balances
  Quoted prices (unadjusted) in active markets for identical assets or liabilities.
  0
  0
  46013000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  Cash and cash equivalents and Other Bank balances
  Quoted prices (unadjusted) in active markets for identical assets or liabilities.
  41830000
  4183000
  4183000
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  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  Trade receivables, Loans and Other financial assets
   In the absence of observable inputs to measure fair value the assets and liabilities have been classified as level 3. The Group has not given further disclosures since the amount involved is not material. The management considers that the carrying amounts of financial assets and financial liabilities having short term maturities recognised in the financial statement approximates their fair values.
  0
  0
  181446000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  Trade receivables, Loans and Other financial assets
   In the absence of observable inputs to measure fair value the assets and liabilities have been classified as level 3. The Group has not given further disclosures since the amount involved is not material. The management considers that the carrying amounts of financial assets and financial liabilities having short term maturities recognised in the financial statement approximates their fair values.
  51855000
  129591000
  129591000
  181446000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
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  true
  true
  Borrowings, Trade payables and Other financial liabilities
  In the absence of observable inputs to measure fair value the assets and liabilities have been classified as level 3. The Group has not given further disclosures since the amount involved is not material. The management considers that the carrying amounts of financial assets and financial liabilities having short term maturities recognised in the financial statement approximates their fair values.
  0
  0
  133718000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  Borrowings, Trade payables and Other financial liabilities
  In the absence of observable inputs to measure fair value the assets and liabilities have been classified as level 3. The Group has not given further disclosures since the amount involved is not material. The management considers that the carrying amounts of financial assets and financial liabilities having short term maturities recognised in the financial statement approximates their fair values.
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  133718000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
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  -127389000
  -26145000
  185922000
  -1479000
  false
  false
  <span>
<table class="bordered">
<tr>
<td>
<p><span>Revenues are measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated cutomer returns, rebates, trade discounts and other similar allowances. <br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The new revenue standard supersedes current revenue recognition requirements under Ind AS. This new standard requires revenue to be recognized when promised goods or services are transferred to customers in amounts that reflect the consideration to which the Group expects to be entitled in exchange for those goods or services.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sale of services</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Incomes from multimodal transport services rendered are recognised on the completion of the services as per the terms of contract. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance obligation. The transaction price of services rendered is net of variable consideration on account of various discounts offered by the Group as part of the contract.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
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<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
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<p><span></span></p>
</td>
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<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Other income</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest income is recognised on time proportion basis with reference to effective interest rate method.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
</span>
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<span>NA</span>
</span>
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  <span>
<table class="bordered">
<tr>
<td>
<p><span>Employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Employee benefits include provident fund, employee state insurance scheme, gratuity fund and compensated absences.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Defined contribution plans</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The Group's contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Defined benefit plans</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The Group has a defined benefit plan (the “Gratuity Plan”). The Gratuity Plan provides a lump sum payment to employees who have completed five years or more of service at retirement, disability or termination of employment, being an amount based on the respective employee’s last drawn salary and the number of years of employment with the Group.</span><br /><span></span><br /><span>The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation. The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation. This cost is included in employee benefit expense in the statement of profit and loss.</span><br /><span></span><br /><span>The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Short-term employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year when the employees render the service. These benefits include compensated absences which are expected to occur within twelve months after the end of the period in which the employee renders the related service. </span><br /><span></span><br /><span>The cost of short-term compensated absences is accounted as under :</span><br /><span>(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future </span><br /><span>&nbsp;&nbsp; compensated absences; and</span><br /><span>(b) in case of non-accumulating compensated absences, when the absences occur.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Long-term employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related service are recognised as a liability at the present value of the defined benefit obligation as at the balance sheet date on the basis of actuarial valuation.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive income and are never reclassified to statement of profit and loss. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the statement of profit and loss as past service cost.</span><br /><span></span></p>
</td>
</tr>
</table>
</span>
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<span><br />
Independent Auditors’ Report<br />
To the Members of BRACE PORT LOGISTICS LIMITED (formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)<br />
<br />
Report on the Audit of the Consolidated financial statements <br />
Opinion<br />
We have audited the accompanying Consolidated financial statements of Brace Port Logistics Limited (“the Holding Company”) and its subsidiaries (together referred as “Group”) which comprise the Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit and Loss, including other comprehensive income, the Consolidated Cash Flow and the consolidated Statement of Changes in Equity statement for the year then ended, and notes to the consolidated financial statements, including a summary of significant accounting policies and other explanatory information (hereinafter referred to as “Consolidated financial statements”). <br />
<br />
In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of reports of other auditors on separate financial statements and on the other financial information of the subsidiaries, the aforesaid Consolidated financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of their consolidated state of affairs of the Group as at March 31, 2025, their consolidated profit including other comprehensive income, their consolidated cash flows and the consolidated statement of changes in equity for the year ended on that date.<br />
<br />
Basis for Opinion<br />
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated financial statements section of our report. <br />
We are independent of the Group in accordance with the Code of Ethics issued by Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.<br />
Key Audit Matters <br />
<br />
Key audit matters (‘KAM’) are those matters that, in our professional judgment, were of most significance in our audit of the financial statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. <br />
<br />
We have determined that there are no key audit matters to communicate in our report.<br />
<br />
<br />
<br />
<br />
<br />
<br />
Other Information<br />
<br />
The Holding Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance Report and Shareholder’s Information but does not include the Consolidated financial statements and our auditor’s report thereon.<br />
Our opinion on the Consolidated Financial Statements does not cover the other information and we do not express any form of assurance or conclusion thereon.<br />
In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the Consolidated Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.<br />
Responsibilities of Management for The Consolidated Financial Statements<br />
<br />
The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a true and fair view of the consolidated financial position, consolidated financial performance and consolidated cash flows of the Group in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards specified under section 133 of the Act. The respective Board of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.<br />
In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.<br />
The respective Board of Directors of the companies included in the Group are also responsible for overseeing the financial reporting process of their respective companies.<br />
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements<br />
<br />
Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a whole are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated financial statements.<br />
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:<br />
Identify and assess the risks of material misstatement of the Consolidated financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatements resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.<br />
<br />
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the Holding Company has adequate internal financial controls system in place and the operating effectiveness of such controls.<br />
<br />
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.<br />
<br />
Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going concern.<br />
<br />
Evaluate the overall presentation, structure, and content of the Consolidated financial statements, including the disclosures, and whether the Consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.<br />
<br />
Obtain sufficient appropriate audit evidence regarding the financial information of entities or the business activities within the Group to express an opinion on the Consolidated Financial Statements. We are responsible for the direction, supervision and performance of the audit of the financial statements of such entities or business activities included in the Consolidated Financial Statements of which we are the independent auditors. For the entities or business activities included in the Consolidated Financial Statements, which have been audited by the other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion.<br />
Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the consolidated financial statements.</span><br /><span><br />
<br />
We communicate with those charged with governance of the Holding Company and such other entities included in the Consolidated financial statements of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.<br />
<br />
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.<br />
From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulations precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communications.<br />
<br />
Other Matters<br />
<br />
We did not audit the financial statements and other financial information, in respect of 1 subsidiary, whose financial statements include total assets of Nil as at March 31, 2025, and total revenues of Nil, total net (loss) after tax of INR 7.53 lacs, total comprehensive (loss) of INR 7.53 lacs and net cash inflows/(outflows) of Nil for the year ended on that date. These financial statements and other financial information have been audited by other auditors, which financial statements, other financial information and auditor’s reports have been furnished to us by the management. <br />
<br />
The above subsidiary is located outside India whose financial statements and other financial information have been prepared in accordance with accounting principles generally accepted in its respective country and which have been audited by other auditors under generally accepted auditing standards applicable in their respective country. The Holding Company’s management has converted the financial statements of such subsidiary located outside India from accounting principles generally accepted in its respective country to accounting principles generally accepted in India. We have audited these conversion adjustments made by the Holding Company’s management. Our opinion in so far as it relates to the balances and affairs of such subsidiary located outside India is based on the report of other auditors and the conversion adjustments prepared by the management of the Holding Company and audited by us.<br />
<br />
Our opinion above on the consolidated financial statements and our report on Other Legal and Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the other auditor.<br />
<br />
Report on Other Legal and RegulatoryRequirements<br />
<br />
1. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”), issued by the Central Government in terms of Section 143(11) of the Act, based on our audit of the Holding Company, company incorporated in India, we give in the “Annexure A” a statement on the matters specified in paragraphs 3(xxi) of the Order.<br />
2. As required by Section 143(3) of the Act, we report, to the extent applicable, that: <br />
a) We / other auditors whose reports we have relied upon have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements. <br />
<br />
<br />
b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid Consolidated financial statements have been kept so far as it appears from our examination of those books and reports of the other auditors, except for the matters stated in the paragraph (j) (vi) below on reporting under Rule 11(g). <br />
c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement of Other Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books of account maintained for the purpose of preparation of the consolidated financial statements. <br />
<br />
d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;<br />
<br />
e) The modification relating to the maintenance of accounts and other matters connected therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph (j)(vi) below on reporting under Rule 11(g).<br />
e) On the basis of the written representations received from the directors of the Holding Company as on March 31, 2025 taken on record by the Board of Directors of the Holding Company, none of the directors of the Group’s companies, is disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164(2) of the Act. <br />
f) with respect to the adequacy of the internal financial controls with reference to consolidated financial statements of the Holding Company and its subsidiaries, incorporated in India, and the operating effectiveness of such controls, refer to our separate report in “Annexure B”.<br />
g) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid / provided by the Holding Company in accordance with the provisions of section 197 read with Schedule V to the Act.<br />
g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us: <br />
(i) The Group has disclosed the impact of pending litigations which impact the consolidated financial position in its Consolidated financial statements – Refer note 29 to the consolidated financial statements;<br />
(ii) The Group did not have any long-term contracts including derivative contracts for which there were any material foreseeable;<br />
(iii) The Group is not required to transfer any amount to the Investor Education and Protection Fund - Refer note 36 to the consolidated financial statements;<br />
(iv) a) The respective Managements of the Holding Company, whose financial statements have been audited under the Act, has represented to us that, to the best of their knowledge and belief, no funds have been advanced or loaned or invested (either from share premium or any other sources or kind of funds) by the company to or in any other persons or entities, including entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.<br />
b) The respective Managements of the Holding Company, whose financial statements have been audited under the Act, has represented to us that, to the best of their knowledge and belief, other than as disclosed in the notes to the accounts, no funds have been received by the company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries and <br />
c) Based on such audit procedures that the we have considered reasonable and appropriate in the circumstances on the Holding Company, which are companies incorporated in India whose financial statements have been audited under the Act, nothing has come to their notice that has caused them to believe that the representations made to us under sub-clause (a) and (b) above, contain any material mis-statements. <br />
(v) The interim dividend, declared and paid by the Holding Company during the year is in accordance with section 123, as applicable. <br />
(vi) Based on our examination which included test checks for the Holding Company, company incorporated in India whose financial statements have been audited under the Act, have used accounting software systems for maintaining its books of account for the financial year ended March 31, 2025, which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions <br />
Also, in respect of software used in maintaining payroll records, as described in note 42 to the Standalone Financial Statements, in absence of service organisation controls report in respect of audit trail, we are unable to comment on whether audit trail feature of the underlying database was enabled and operated throughout the year.<br />
Further, during the course of our audit we did not come across any instance of audit trail feature being tampered with in respect of accounting software except that in absence of service organisation controls report, we are unable to comment on the same in respect of the software used to maintain payroll records.<br />
<br />
Additionally, the audit trail to the extent it was enabled has been preserved by the Holding Company as per the statutory requirements for record retention except that in absence of service organisation controls report, we are unable to comment on the same in respect of the software used to maintain payroll records.<br />
<br />
<br />
For </span><br /><span><br />
Bhagi Bhardwaj Gaur &amp; Co.<br />
Chartered Accountants<br />
ICAI Firm’s Registration Number: 007895N<br />
<br />
<br />
<br />
per Mohit Gupta<br />
Partner<br />
Membership Number: 528337<br />
UDIN: 25528337BMLNAG5204<br />
<br />
New Delhi           <br />
May 28, 2025<br />
<br />
<br />
<br />
<br />
<br />
<br />
Annexure ‘A’ referred to in paragraph under the heading “Report on other legal and regulatory requirements” of our report of even date<br />
<br />
Re: Brace Port Logistics Limited (‘the Company’)<br />
<br />
(XXI) Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report) Order (CARO) reports of the companies included in the consolidated financial statements are:<br />
</span>
<table class="bordered">
<tr>
<td>
<p><span>S. No.</span></p>
</td>
<td>
<p><span>Name</span></p>
</td>
<td>
<p><span>CIN</span></p>
</td>
<td>
<p><span>Holding company/Subsidiary</span></p>
</td>
<td>
<p><span>Clause number of the CARO report which is qualified or is adverse</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1</span></p>
</td>
<td>
<p><span>Brace Port Logistics Limited</span></p>
</td>
<td>
<p><span>U63030DL2020PLC372878</span></p>
</td>
<td>
<p><span>Holding Company</span></p>
</td>
<td>
<p><span>(ii) (b)</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
For Bhagi Bhardwaj Gaur &amp; Co.<br />
Chartered Accountants<br />
ICAI Firm’s Registration Number: 007895N<br />
<br />
<br />
<br />
per Mohit Gupta<br />
Partner<br />
Membership Number: 528337<br />
UDIN: 25528337BMLNAG5204<br />
<br />
New Delhi           <br />
May 28, 2025<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
Annexure ‘B’ to the Independent Auditor’s Report of even date on the Consolidated Financial Statements of Brace Port Logistics Limited<br />
<br />
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)<br />
<br />
In conjunction with our audit of the consolidated financial statements of Brace Port Logistics Limited (hereinafter referred to as the “Holding Company”) as of and for the year ended March 31, 2025, we have audited the internal financial controls with reference to consolidated financial statements of the Holding Company and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), which are companies incorporated in India, as of that date.<br />
<br />
Management’s Responsibility for Internal Financial Controls<br />
<br />
The respective Board of Directors of the companies included in the Group, which are companies incorporated in India, are responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Holding Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.<br />
<br />
Auditor’s Responsibility<br />
<br />
Our responsibility is to express an opinion on the Holding Company’s internal financial controls with reference to consolidated financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both, issued by ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to consolidated financial statements was established and maintained and if such controls operated effectively in all material respects.<br />
<br />
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with reference to consolidated financial statements and their operating effectiveness. Our audit of internal financial controls with reference to consolidated financial statements included obtaining an understanding of internal financial controls with reference to consolidated financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.<br />
<br />
We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the internal financial controls with reference to consolidated financial statements.<br />
<br />
<br />
<br />
<br />
<br />
<br />
Meaning of Internal Financial Controls with reference to Consolidated Financial Statements<br />
<br />
A company’s internal financial control with reference to consolidated financial statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company’s internal financial control with reference to consolidated financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements.<br />
<br />
Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Statements<br />
<br />
Because of the inherent limitations of internal financial controls with reference to consolidated financial statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to consolidated financial statements to future periods are subject to the risk that the internal financial controls with reference to consolidated financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.<br />
<br />
Opinion<br />
<br />
In our opinion, the Group, which are companies incorporated in India, have, maintained in all material respects, adequate internal financial controls with reference to consolidated financial statements and such internal financial controls with reference to consolidated financial statements were operating effectively as at March 31, 2025, based on the internal control over financial reporting criteria established by the Holding Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI.<br />
<br />
<br />
For Bhagi Bhardwaj Gaur &amp; Co.<br />
Chartered Accountants<br />
ICAI Firm’s Registration Number: 007895N<br />
<br />
<br />
<br />
per Mohit Gupta<br />
Partner<br />
Membership Number: 528337<br />
UDIN: 25528337BMLNAG5204<br />
<br />
New Delhi           <br />
May 28, 2025</span></p>
</span>
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<p><span>Brace Port Logistics Limited (Formerly known as Brace Port Logistics Private Limited) (“hereinafter referred to the Company”) was incorporated on November 07, 2020. It is a subsidiary company of Skyways Air Services Limited. The registered office of the Company is located at A-390 B, 2Nd Floor, A-Block, Road No 2, Mahipalpur Extn., Mahipalpur, New Delhi -110037, India, which has been shifted during the year from its earlier registered office at A-182, Mahipalpur Extension, 5, Road No 4, Mahipalpur, South Delhi, New Delhi-110037.<br />
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<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2</span></p>
</td>
<td>
<p><span>Summary of material accounting policies</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>This note provides a list of the material accounting policies adopted in the preparation of these Indian Accounting standards (Ind-AS) standalone financial statements. These policies have been consistently applied to all the years.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.01</span></p>
</td>
<td>
<p><span>Statement of compliance and basis of preparation</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation and disclosure requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III) as amended and other relevant provisions of the Act and accounting principles generally accepted in India.<br />
<br />
The standalone financial statements are presented in INR and all values are rounded to the nearest lacs, except when otherwise stated.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.02</span></p>
</td>
<td>
<p><span>Basis of presentation and preparation of separate standalone financial statements</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The standalone financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.<br />
<br />
Historical cost is generally based on the fair value of the consideration given in exchange for services.<br />
<br />
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these standalone financial statements is determined on such a basis, except for leasing transactions that are within the scope of Ind AS 116 'Leases' and measurements that have some similarities to fair value but are not fair value or value in use in Ind AS 36 'Impairment of Assets'.<br />
<br />
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>- Level 3 inputs are unobservable inputs for the asset or liability.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.03</span></p>
</td>
<td>
<p><span>Basis of measurement</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The standalone financial statements have been prepared on a going concern basis using historical cost convention and on an accrual method of accounting.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.04</span></p>
</td>
<td>
<p><span>Current and non-current classification</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>? Expected to be realised or intended to be sold or consumed in normal operating cycle<br />
? Held primarily for the purpose of trading<br />
? Expected to be realised within twelve months after the reporting period, or<br />
? Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All other assets are classified as non-current.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A liability is current when:<br />
? It is expected to be settled in normal operating cycle<br />
? It is held primarily for the purpose of trading<br />
? It is due to be settled within twelve months after the reporting period, or<br />
? There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other assets/ liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating cycle.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.05</span></p>
</td>
<td>
<p><span>Recent accounting pronouncement</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Ministry of Corporate Affairs has amended the Companies (Indian Accounting Standards) Rules, 2015. These amendments are as follows:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(i) Lease liability in sale and leaseback transaction- Amendments to Ind AS 116:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The amendment to Ind AS 116 introduces new guidance for seller-lessees in sale and leaseback transactions. It specifies that after the commencement date, seller-lessees must apply certain paragraphs to the right-of-use asset and lease liability, ensuring no gain or loss is recognized for the right of use retained. Additionally, the amendment includes new paragraphs in Appendix C, effective from April 1, 2024, requiring retrospective application to relevant transactions. This aims to standardize the accounting treatment and enhance clarity in financial reporting for these transactions.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(ii) Introduction of new Ind AS 117, Insurance contracts:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The amendment introduced new Ind AS 117, which provides comprehensive guidance on the accounting for insurance contracts. This new standard is to apply for annual reporting periods starting on or after April 1, 2024. Ind AS 117 aims to enhance transparency and comparability in standalone financial statements by standardising the recognition, measurement, presentation, and disclosure of insurance contracts.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The amendments had no significant impact on the Company’s standalone financial statements.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.06</span></p>
</td>
<td>
<p><span>Functional and presentation currency<br />
<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>These standalone financial statements are presented in Indian rupee (INR), which is the functional currency of the Company.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.07</span></p>
</td>
<td>
<p><span>Revenue recognition</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Revenues are measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated cutomer returns, rebates, trade discounts and other similar allowances. <br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The new revenue standard supersedes current revenue recognition requirements under Ind AS. This new standard requires revenue to be recognized when promised goods or services are transferred to customers in amounts that reflect the consideration to which the Company expects to be entitled in exchange for those goods or services.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Sale of services</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Incomes from multimodal transport services rendered are recognised on the completion of the services as per the terms of contract. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance obligation. The transaction price of services rendered is net of variable consideration on account of various discounts offered by the Company as part of the contract.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Other income</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Interest income is recognised on time proportion basis with reference to effective interest rate method.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.08</span></p>
</td>
<td>
<p><span>Cash flow statement</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows”, whereby profit/loss before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the available information.<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.09</span></p>
</td>
<td>
<p><span>Cash and cash equivalents (for purposes of Cash Flow Statement)</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.10</span></p>
</td>
<td>
<p><span>Property, plant and equipment</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses.<br />
<br />
The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, and any directly attributable costs of bringing an asset to working condition and location for its intended use. It also includes the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located, wherever applicable. Items such as spares are capitalized when they meet the definition of property, plant and equipment.<br />
<br />
If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant and equipment. Likewise, on initial recognition, expenditure to be incurred towards major inspections and overhauls are identified as a separate component and depreciated over the expected period till the next overhaul expenditure.<br />
<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Subsequent costs and disposal<br />
<br />
Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future economic benefits from the existing asset beyond its previously assessed standard of performance/life. All other expenses on existing property, plant and equipment, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incurred.<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized net within other income/other expenses in statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Depreciation and amortisation</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Depreciation on Property, plant and equipment has been provided on the straight-line method (SLM) to allocate their cost, net of their residual values, as per useful life prescribed in Schedule II to the Act. Management’s assessment of independent technical evaluation/advice takes into account, inter alia, the nature of the assets, the estimated usage of the assets, the operating conditions of the assets, past history of replacement and maintenance support. The depreciation method, asset’s residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period prospectively.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Depreciation on property, plant and equipment is calculated on prorata basis on straight-line method using the useful lives of the assets estimated by management. The useful life is as follows:<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Assets                                          Useful life (in years)</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Computers                                      3 - 6 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Office Equipments                                 5 - 15 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Furniture &amp; Fixtures                                10 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Electrical Equipments                               10 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Vehicles                                        08 years</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>An item of property, plant and equipment is dereocgnised upon disposal or when no future economic benefits are expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between sales proceeds and the carrying amount of the asset and is recognised in statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Depreciation methods, useful lives and residual values are reviewed at each financial year and changes in estimates, if any, are accounted for prospectively.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.11</span></p>
</td>
<td>
<p><span>Impairment of tangible and intangible assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>At the end of each reporting period, the Company reviews the carrying amounts of all of its tangible and intangible assets to determine whether there is any indication based on internal/ external factors that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the assets for which the estimates of future cash flows have not been adjusted.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>When an impairment loss subsequently reverses, the carrying amount of the assets (or cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Borrowing costs directly relating to the acquisition, construction or production of a qualifying capital project under construction are capitalised and added to the project cost during construction until such time that the assets are substantially ready for their intended use i.e. when they are capable of commercial production. Where funds are borrowed specifically to finance a project, the amount capitalised represents the actual borrowing costs incurred. Where surplus funds are available out of money borrowed specifically to finance a project, the income generated from such current investments is deducted from the total capitalized borrowing cost. Where the funds used to finance a project form part of general borrowings, the amount capitalised is calculated using a weighted average of rates applicable to relevant general borrowings of the company during the year. Capitalisation of borrowing costs is suspended and charged to profit and loss during the extended periods when the active development on the qualifying assets is interrupted.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.12</span></p>
</td>
<td>
<p><span>Employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Employee benefits include provident fund, employee state insurance scheme, gratuity fund and compensated absences.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Defined contribution plans</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company's contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Defined benefit plans</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company has a defined benefit plan (the “Gratuity Plan”). The Gratuity Plan provides a lump sum payment to employees who have completed five years or more of service at retirement, disability or termination of employment, being an amount based on the respective employee’s last drawn salary and the number of years of employment with the Company.<br />
<br />
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation. The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation. This cost is included in employee benefit expense in the statement of profit and loss.<br />
<br />
The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Short-term employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year when the employees render the service. These benefits include compensated absences which are expected to occur within twelve months after the end of the period in which the employee renders the related service. <br />
<br />
The cost of short-term compensated absences is accounted as under :<br />
(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future <br />
   compensated absences; and<br />
(b) in case of non-accumulating compensated absences, when the absences occur.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Long-term employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related service are recognised as a liability at the present value of the defined benefit obligation as at the balance sheet date on the basis of actuarial valuation.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive income and are never reclassified to statement of profit and loss. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the statement of profit and loss as past service cost.<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.13</span></p>
</td>
<td>
<p><span>Leases</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Company as a lessee</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company’s lease asset classes primarily comprise of lease for land and building. The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>i)</span></p>
</td>
<td>
<p><span>Right-of-use assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the building (i.e. 30 and 60 years)</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 'Impairment of non-financial assets'.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>ii)</span></p>
</td>
<td>
<p><span>Lease Liabilities</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iii)</span></p>
</td>
<td>
<p><span>Short-term leases and leases of low-value assets<br />
The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.14</span></p>
</td>
<td>
<p><span>Earnings per share</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date. Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.15</span></p>
</td>
<td>
<p><span>Taxes on income</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates items recognised directly in equity or in Other Comprehensive Income.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current income tax</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The current tax is calculated using tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current tax assets and liabilities are offset only if, the Company:<br />
i) has a legally enforceable right to set off the recognised amounts; and<br />
ii) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax is provided using the Balance sheet method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current and deferred tax for the year</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprenhensive income or directly in equity respectively.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.16</span></p>
</td>
<td>
<p><span>Provisions and contingencies</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks specific to the liability. Unwinding of the discount is recognized in statement of profit and loss as a finance cost. Provisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the standalone financial statements.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. There are certain obligations which management has concluded, based on all available facts and circumstances, are not probable of payment or are very difficult to quantify reliably, and such obligations are treated as Contingent liabilities and disclosed in the notes but are not reflected as liabilities in the standalone financial statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Company involved, it is not expected that such contingencies will have a material effect on its financial position or profitability.<br />
<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Contingent assets are not recognised but disclosed in the standalone financial statements when an inflow of economic benefits is probable.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.17</span></p>
</td>
<td>
<p><span>Financial instruments <br />
<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of the instruments.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through statement of profit and loss are recognised immediately in statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the marketplace.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the financial assets.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Classification of financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss (except for debt investments that are designated as at fair value through profit or loss on initial recognition):</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>•  the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>•  the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All other financial assets are subsequently measured at fair value.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Amortised cost and effective interest method</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the Statement of Profit and Loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial assets at fair value through profit or loss (FVTPL)</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A financial asset may be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them on different bases. The Company has not designated any debt instrument as at FVTPL.<br />
<br />
Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss is included in the ‘other gains and losses’ line item.<br />
<br />
Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign currency rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI financial assets are recognised in other comprehensive income and accumulated under the heading of investments revaluation reserve. When the investment is disposed of or is determined to be impaired, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign currency rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI financial assets are recognised in other comprehensive income and accumulated under the heading of investments revaluation reserve. When the investment is disposed of or is determined to be impaired, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss.<br />
<br />
Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes in foreign currency rates are recognised in other comprehensive income.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Impairment of financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not increased significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>However, for trade receivables or contract assets that result in relation to revenue from contracts with customers, the Company measures the loss allowance at an amount equal to lifetime expected credit losses.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change in the risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of expected credit losses. To make that assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial instrument as at the date of initial recognition and considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Derecognition of financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated between the part that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities and equity instruments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Classification as debt or equity</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Equity instruments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by a Company entity are recognised at the proceeds received, net of direct issue costs.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's own equity instruments.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach applies, financial guarantee contracts issued by the Company, and commitments issued by the Company to provide a loan at below-market interest rate are measured in accordance with the specific accounting policies set out below.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities at FVTPL</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A financial liability is classified as held for trading if:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• it has been incurred principally for the purpose of repurchasing it in the near term; or<br />
<br />
• on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual pattern of short-term profit-taking; or <br />
<br />
• it is a derivative that is not designated and effective as a hedging instrument.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>• such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or <br />
<br />
• the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and its performance is evaluated on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and information about the Company is provided internally on that basis; or<br />
<br />
• it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be designated as at FVTPL in accordance with Ind AS 109.<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in statement of profit and loss. The net gain or loss recognised in statement of profit and loss incorporates any interest paid on the financial liability and is included in the ‘other gains and losses' line item.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability that is attributable to changes in the credit risk of that liability is recognised in other comprehensive income, unless the recognition of the effects of changes in the liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch in statement of profit and loss. The remaining amount of change in the fair value of liability is recognised in statement of profit and loss. Changes in fair value attributable to a financial liability’s credit risk that are recognised in other comprehensive income are not subsequently reclassified to statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company as at fair value through profit or loss are recognised in statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities subsequently measured at amortised cost</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in the 'finance costs' line item.<br />
<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Foreign exchange gains and losses</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting period, the foreign exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in the ‘other gains and losses’ line item in the statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the end of the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is recognised in the statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Derecognition of financial liabilities</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire. The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in statement of profit and loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Derivative financial intruments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The Company uses derivative forward contracts to hedge its foreign currency risks. Such derivative financial instruments are initially recognised at fair value on the date on which derivative contract is entered into and are subsequently re-measured at fair value at the end of each reporting period. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.18</span></p>
</td>
<td>
<p><span>Operating cycle</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current non-current classification of assets and liabilities.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.19</span></p>
</td>
<td>
<p><span>Critical accounting judgements and key sources of estimation uncertainty</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The preparation of these standalone financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these standalone financial statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ from these estimates under different assumptions and conditions. <br />
<br />
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised and future periods affected.<br />
<br />
In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the most significant effect on the amounts recognized in the standalone financial statements are included in the following accounting policies and/or notes:<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Critical estimates and judgements in applying accounting policies<br />
<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The folowing are the critical judgements, apart from those estimations that the management has made in the process pf applying the Company Accounting Policies and that have most significant effect on the amounts recognised in the standalone financial statements.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Provisions and contingencies<br />
<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The significant capital commitments in relation to various capital projects are not recognized in the balance sheet. In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Guarantees are also provided in the normal course of business. There are certain obligations which management has concluded, based on all available facts and circumstances, are not probable of payment or are very difficult to quantify reliably, and such obligations are treated as contingent liabilities and disclosed in the notes but are not reflected as liabilities in the standalone financial statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Company involved, it is not expected that such contingencies will have a material effect on its financial position or profitability.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Fair value measurement of financial instruments<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. The fair values of financial assets and financial liabilities recorded in the balance sheet in respect of which quoted price in active markets are available are measured using valuation techniques. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Impairment of assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In assessing the property, plant and equipment and intangible assets for impairment, factors leading to significant reduction in profits such as changes in commodity prices, the Company’s business plans and changes in regulatory environment are taken into consideration. The carrying value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is, the higher of fair value less costs of disposal and value in use. Recoverable value is based on the management estimates of commodity prices, market demand and supply, economic and regulatory climates, long-term plan, discount rates and other factors. Any subsequent changes to cash flow due to changes in the abovementioned factors could impact the carrying value of the assets.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Useful life of property, plant and equipment and intangible assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Property, plant and equipment and intangible assets as disclosed above are depreciated over their useful economic lives. Management reviews the useful economic lives at least once a year and any changes could affect the depreciation rates prospectively and hence the asset carrying values. The Company also reviews its property, plant and equipment, for possible impairment if there are events or changes in circumstances that indicate that carrying values of the assets may not be recoverable. In assessing the property, plant and equipment for impairment, factors leading to significant reduction in profits such as changes in commodity prices, the Company’s business plans and changes in regulatory environment are taken into consideration.<br />
<br />
The carrying value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is, the higher of fair value less costs of disposal and value in use. Recoverable value is based on the management estimates of commodity prices, market demand and supply, economic and regulatory climates, long-term plan, discount rates and other factors. Any subsequent changes to cash flow due to changes in the above mentioned factors could impact the carrying value of the assets.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Contingencies and commitments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims against the Company. A tax provision is recognised when the Company has a present obligation as a result of a past event, it is probable that the Company will be required to settle that obligation.<br />
<br />
Where it is management’s assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent liabilities unless the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the notes but are not provided for in the standalone financial statements.<br />
<br />
When considering the classification of a legal or tax cases as probable, possible or remote there is judgement involved. This pertains to the application of the legislation, which in certain cases is based upon management’s interpretation of country specific tax.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.20</span></p>
</td>
<td>
<p><span>Key sources of estimation uncertaininty</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(a)<br />
</span></p>
</td>
<td>
<p><span>Fair value measurements and valuation processes</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. The Board of directors of the Company has designated the Chief Financial Officer of the Company determines the appropriate valuation techniques and inputs for fair value measurements.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(b)<br />
</span></p>
</td>
<td>
<p><span>Taxes</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable income. Given the wide range of business relationships and the long-term nature and complexity of existing contractual agreements, differences arising between the actual results and the assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax income and expense already recorded. The firm establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax authority. Such differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing in the respective domicile of the companies.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(c)<br />
</span></p>
</td>
<td>
<p><span>Impairment of Financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the firm uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on firm's past history, existing market conditions as well as forward looking estimates at the end of each reporting period.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>(d)<br />
</span></p>
</td>
<td>
<p><span>Impairment of non-Financial assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>The firm assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the firm estimates the asset's recoverable amount. An assets recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or firm's of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>In assessing value in use , the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, or other fair value indicators.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.21</span></p>
</td>
<td>
<p><span>Standards issued but not effective</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>There are no standards that are issued but not yet effective on March 31, 2025.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
</span>

  <span>
<table class="bordered">
<tr>
<td>
<p><span>The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation and disclosure requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III) as amended and other relevant provisions of the Act and accounting principles generally accepted in India.<br />
<br />
The standalone financial statements are presented in INR and all values are rounded to the nearest lacs, except when otherwise stated.</span></p>
</td>
</tr>
</table>
</span>

  <span>
<span>NA </span>
</span>

  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  true
  true
  Skyways Air Services Ltd
  INDIA
  U74899DL1984PLC019666
  Sale of service, Skyways Air Services Private Limited, Reimbursement paid, Dividend paid, Rent Expense, Interest on Corporate Guarantee
  Holding company
  0
  94673000
  425000
  12768000
  0
  0
  Skyways Air Services Ltd    
  INDIA
  U74899DL1984PLC019666
  Sale of service, Skyways Air Services Private Limited, Reimbursement paid,  Rent Expense, Interest on Corporate Guarantee, Issue of Bonus Shares, Miscellaneous Expense
  Holding company
  0
  155243000
  16490000
  1694000
  52490000
  0
  Surgeport Logistics Private Limited
  INDIA
  U74999DL2017PTC319339
  Sale of service
  Fellow Subsidiary company
  0
  7991000
  0
  Surgeport Logistics Private Limited
  INDIA
  U74999DL2017PTC319339
  Sale of service
  Fellow Subsidiary company
  0
  46624000
  0
  Forin Container Line Private Limited
  INDIA
  U63000DL2021PTC377266
  Purchase of service
  Fellow Subsidiary company
  0
  35956000
  0
  0
  Forin Container Line Private Limited
  INDIA
  U63000DL2021PTC377266
  Purchase of service, Sale of service
  Fellow Subsidiary company
  0
  21286000
  147000
  0
  Skyways SLS Cargo Services LLC UAE
  UNITED ARAB EMIRATES
  Sale of service, Purchase of service
  Fellow Subsidiary company
  0
  2552000
  156191000
  0
  Skyways SLS Cargo Services LLC UAE
  UNITED ARAB EMIRATES
  Sale of service, Purchase of service
  Fellow Subsidiary company
  0
  137000
  61038000
  0
  Skyways SLS Logistik Co Ltd (Hong Kong)
  HONG KONG
  Purchase of service
  Fellow Subsidiary company
  0
  626000
  0
  0
  Skyways SLS Logistik Co Ltd (Hong Kong)
  HONG KONG
  Purchase of service, Sale of service
  Fellow Subsidiary company
  0
  15458000
  12533000
  0
  Rahat Continental Private Limited
  INDIA
  U60210HR1999PTC055940
  Purchase of service
  Fellow Subsidiary company
  0
  505000
  0
  0
  Rahat Continental Private Limited
  INDIA
  U60210HR1999PTC055940
  Sale of service
  Fellow Subsidiary company
  0
  0
  25791000
  0
  Bolt Freight INC
  JAMAICA
  Sale of service, Purchase of service
  Fellow Subsidiary company
  0
  1677000
  1756000
  0
  Bolt Freight INC
  JAMAICA
  Sale of service
  Fellow Subsidiary company
  0
  0
  509000
  0
  Phantom Road Express Private Limited 
  INDIA
  U74140DL2015PTC276399
  Purchase of service
  Fellow Subsidiary company
  0
  2763000
  0
  Phantom Road Express Private Limited                   
  INDIA
  U74140DL2015PTC276399
  Purchase of service
  Fellow Subsidiary company
  0
  1452000
  0
  Skart Global Express Private Limited
  INDIA
  U64120DL2019PTC352410
  Purchase of service
  Fellow Subsidiary company
  0
  241000
  0
  Skart Global Express Private Limited
  INDIA
  U64120DL2019PTC352410
  Purchase of service
  Fellow Subsidiary company
  0
  1304000
  0
  Skyways SLS Logistik Company Limited (Vietnam)
  VIET NAM
  Purchase of service
  Fellow Subsidiary company
  0
  296000
  0
  Skyways SLS Logistik Company Limited (Vietnam)
  VIET NAM
  Purchase of service
  Fellow Subsidiary company
  0
  1976000
  0
  RIV Worldwide Limited
  LAO PEOPLE'S DEMOCRATIC REPUBLIC
  Purchase of service
  Fellow Subsidiary company
  0
  1497000
  0
  RIV Worldwide Limited
  LAO PEOPLE'S DEMOCRATIC REPUBLIC
  Purchase of service
  Fellow Subsidiary company
  0
  273000
  0
  Skyways SLS Logistik Company Limited (THB)
  THAILAND
  Purchase of service
  Others
  0
  196000
  0
  Pradhaan Air Express Private Limited
  INDIA
  U62100DL2021PTC379298
  Purchase of service
  Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
  0
  42742000
  0
  Pradhaan Air Express Private Limited
  INDIA
  U62100DL2021PTC379298
  Purchase of service
  Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
  0
  0
  148599000
  0
  0
  Sgate Tech Solutions Private Limited
  INDIA
  U72300DL2004PTC128165
  Purchase of Intangible Assets, Professional Charges,   Software maintenance 
  Fellow Subsidiary company
  0
  289000
  0
  105000
  0
  Sgate Tech Solutions Private Limited
  INDIA
  U72300DL2004PTC128165
  Purchase of Intangible Assets, Professional Charges
  Fellow Subsidiary company
  0
  5091000
  337000
  0
  SLS Retail Supermart Private Limited
  INDIA
  U74999DL2018PTC342341
  Miscellaneous Expense 
  Fellow Subsidiary company
  0
  0
  41000
  0
  Braceport Logistics L.L.C. - FZ
  UNITED ARAB EMIRATES
  Reimbursement paid
  Subsidiary company
  0
  741000
  0
  Sachin Arora
  INDIA
  AHGPA0940G
  Reimbursement paid, Remuneration paid, Issue of Bonus Shares
  Key Management Personnel
  0
  3732000
  15750000
  0
  SLS Retail Supermart Private Limited
  INDIA
  U74999DL2018PTC342341
  Miscellaneous Expense, Advertisement and Business Promotion
  Fellow Subsidiary company
  0
  18000
  0
  Rishi Trehan
  INDIA
  AFVPT9976Q
  Reimbursement paid, Remuneration paid, Issue of Bonus Shares
  Key Management Personnel
  0
  3301000
  2250000
  0
  Sachin Arora
  INDIA
  AHGPA0940G
  Reimbursement paid, Dividend paid, Remuneration paid
  Key Management Personnel
  0
  8250000
  0
  0
  Tarun Sharma
  INDIA
  BCZPS9098E
  Issue of Bonus Shares
  Key Management Personnel
  0
  0
  770000
  0
  Rishi Trehan
  INDIA
  AFVPT9976Q
  Reimbursement paid, Dividend paid, Remuneration paid
  Key Management Personnel
  0
  4365000
  0
  0
  Yashpal Sharma
  INDIA
  AANPS5778G
  Issue of Bonus Shares
  Key Management Personnel
  0
  0
  770000
  0
  Tarun Sharma
  INDIA
  BCZPS9098E
  Dividend paid
  Key Management Personnel
  0
  169000
  0
  0
  Himanshu Chhabra
  INDIA
  ADZPC1926H
  Issue of Bonus Shares
  Key Management Personnel
  0
  0
  770000
  0
  Yashpal Sharma
  INDIA
  AANPS5778G
  Dividend paid
  Key Management Personnel
  0
  169000
  0
  0
  Rohit Sehgal
  INDIA
  AATPS8800K
  Issue of Bonus Shares
  Key Management Personnel
  0
  0
  770000
  0
  Deepak Sonthaliya
  INDIA
  CBTPS5293P
  Reimbursement paid, Director Sitting Fees
  Key Management Personnel
  0
  44000
  0
  Radhakrishnan Pattiyil Nair
  INDIA
  ADNPN8593K
  Remuneration paid
  Key Management Personnel
  0
  1087000
  0
  Gunjan Kayastha Agarwal
  INDIA
  AMKPK1812E
  Reimbursement paid, Director Sitting Fees
  Key Management Personnel
  0
  44000
  0
  Megha Verma
  INDIA
  BLMPV9769B
  Remuneration paid
  Key Management Personnel
  0
  263000
  0
  Megha Aggarwal
  INDIA
  AJLPA0410G
  Reimbursement paid, Director Sitting Fees
  Key Management Personnel
  0
  44000
  0
  Zeal Global Services Limited
  INDIA
  L74950DL2014PLC264849
  Sale of service, Purchase of service
  Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
  0
  36134000
  25160000
  0
  Himanshu Chhabra
  INDIA
  ADZPC1926H
  Dividend paid
  Key Management Personnel
  0
  169000
  0
  Skyways SLS Logistik GMBH
  GERMANY
  Sale of service
  Fellow Subsidiary company
  0
  9691000
  0
  Rohit Sehgal
  INDIA
  AATPS8800K
  Dividend paid
  Key Management Personnel
  0
  169000
  0
  Lata Gul Hariramani
  INDIA
  AATPH1945A
  Rent Expense
  Relatives of Key management personnel
  0
  80000
  0
  Radhakrishnan Pattiyil Nair
  INDIA
  ADNPN8593K
  Remuneration paid
  Key Management Personnel
  0
  1626000
  0
  Love Kumar Trehan
  INDIA
  EJOPK1468R
  Remuneration paid
  Relatives of Key management personnel
  0
  188000
  0
  Megha Verma
  INDIA
  BLMPV9769B
  Remuneration paid
  Key Management Personnel
  0
  752000
  0
  Tejinder Kaur
  INDIA
  BVJPK8713M
  Remuneration paid
  Relatives of Key management personnel
  0
  188000
  0
  Lata Gul Hariramani
  INDIA
  AATPH1945A
  Rent Expense
  Relatives of Key management personnel
  0
  129000
  0
  Sarla Arora
  INDIA
  AMAPA7884L
  Remuneration paid
  Relatives of Key management personnel
  0
  100000
  0
  SLS Logistik Academy Private Limited
  INDIA
  U74999DL2019PTC347122
  Miscellaneous Expense
  Fellow Subsidiary company
  0
  5000
  0
  Daya Nand Arora
  INDIA
  AARPA1858P
  Professional Charges
  Relatives of Key management personnel
  0
  375000
  0
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  false
  true
  true
  Section 2(87)(ii)
  Section 2(87)(ii)
  true
  true
  0
  0
  0
  0
  0
  0
  0
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  0
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  false
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  0
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  0
  0
  0
  0
  0
  116155000
  116155000
  Trade receivables
  172959000
  172959000
  Trade receivables
  41421000
  41421000
  Cash and cash equivalents
  18787000
  18787000
  Cash and cash equivalents
  139228000
  139228000
  Other Bank balances
  27226000
  27226000
  Other Bank balances
  47000
  47000
  Loans
  0
  0
  Loans
  18670000
  18670000
  Other financial assets
  8487000
  8487000
  Other financial assets
  116155000
  116155000
  
 
  199366000
  199366000
  
 
  199366000
  199366000
  
 
  172959000
  172959000
  
 
  54500000
  54500000
  
 
  54500000
  54500000
  
 
  36103000
  36103000
  133718000
  133718000
  36103000
  36103000
  133718000
  133718000
  0
  0
  0
  0
  0
  0
  true
  true
  Cash and cash equivalents and Other Bank balances
  Quoted prices (unadjusted) in active markets for identical assets or liabilities.
  0
  0
  46013000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  Cash and cash equivalents and Other Bank balances
  Quoted prices (unadjusted) in active markets for identical assets or liabilities.
  41830000
  4183000
  4183000
  46013000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  Trade receivables, Loans and Other financial assets
   In the absence of observable inputs to measure fair value the assets and liabilities have been classified as level 3. The Company has not given further disclosures since the amount involved is not material. The management considers that the carrying amounts of financial assets and financial liabilities having short term maturities recognised in the financial statement approximates their fair values.
  0
  0
  181446000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  Trade receivables, Loans and Other financial assets
   In the absence of observable inputs to measure fair value the assets and liabilities have been classified as level 3. The Company has not given further disclosures since the amount involved is not material. The management considers that the carrying amounts of financial assets and financial liabilities having short term maturities recognised in the financial statement approximates their fair values.
  51855000
  129591000
  129591000
  181446000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  46013000
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  46013000
  
 
  
 
  4183000
  4183000
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  181446000
  
 
  
 
  129591000
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  true
  true
  Borrowings, Trade payables and Other financial liabilities
   In the absence of observable inputs to measure fair value the assets and liabilities have been classified as level 3. The Company has not given further disclosures since the amount involved is not material. The management considers that the carrying amounts of financial assets and financial liabilities having short term maturities recognised in the financial statement approximates their fair values.
  0
  0
  133718000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  Borrowings, Trade payables and Other financial liabilities
   In the absence of observable inputs to measure fair value the assets and liabilities have been classified as level 3. The Company has not given further disclosures since the amount involved is not material. The management considers that the carrying amounts of financial assets and financial liabilities having short term maturities recognised in the financial statement approximates their fair values.
  19120000
  114598000
  114598000
  133718000
  The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables, borrowings, other current financial assets, loans and other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
  NA
  
 
  133718000
  
 
  0
  0
  
 
  
 
  
 
  19120000
  133718000
  
 
  114598000
  114598000
  
 
  
 
  false
  false
  0
  0
  0
  0
  0
  0
  0
  0
  1
  1
  NA
  true
  false
  1
  Braceport Logistics L.L.C.-FZ
  UNITED ARAB EMIRATES
  Section 2(87)(ii)
  false
  false
  2024-04-01
  2025-03-31
  1
  AED
  NA
  0
  0
  0
  0
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  0
  0
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  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  false
  -35911000
  4515000
  -127389000
  -26145000
  185922000
  -1479000
  false
  false
  <span>
<table class="bordered">
<tr>
<td>
<p><span>Revenues are measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated cutomer returns, rebates, trade discounts and other similar allowances. <br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The new revenue standard supersedes current revenue recognition requirements under Ind AS. This new standard requires revenue to be recognized when promised goods or services are transferred to customers in amounts that reflect the consideration to which the Company expects to be entitled in exchange for those goods or services.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sale of services</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Incomes from multimodal transport services rendered are recognised on the completion of the services as per the terms of contract. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance obligation. The transaction price of services rendered is net of variable consideration on account of various discounts offered by the Company as part of the contract.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Other income</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest income is recognised on time proportion basis with reference to effective interest rate method.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
</span>

  <span>
<table class="bordered">
<tr>
<td>
<p><span>Revenue recognition</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is recognized:</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Rendering of services</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Incomes from multimodal transport services rendered are recognised on the completion of the services as per the terms of contract. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance obligation. The transaction price of services rendered is net of variable consideration on account of various discounts offered by the Company as part of the contract.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest income</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
</span>
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  <span>
<table class="bordered">
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Employee benefits include provident fund, employee state insurance scheme, gratuity fund and compensated absences.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Defined contribution plans</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The Company's contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Defined benefit plans</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The Company has a defined benefit plan (the “Gratuity Plan”). The Gratuity Plan provides a lump sum payment to employees who have completed five years or more of service at retirement, disability or termination of employment, being an amount based on the respective employee’s last drawn salary and the number of years of employment with the Company.<br />
<br />
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation. The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation. This cost is included in employee benefit expense in the statement of profit and loss.<br />
<br />
The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
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</td>
<td>
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</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Short-term employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year when the employees render the service. These benefits include compensated absences which are expected to occur within twelve months after the end of the period in which the employee renders the related service. <br />
<br />
The cost of short-term compensated absences is accounted as under :<br />
(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future <br />
   compensated absences; and<br />
(b) in case of non-accumulating compensated absences, when the absences occur.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Long-term employee benefits</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related service are recognised as a liability at the present value of the defined benefit obligation as at the balance sheet date on the basis of actuarial valuation.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
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</td>
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<p><span></span></p>
</td>
</tr>
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<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive income and are never reclassified to statement of profit and loss. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the statement of profit and loss as past service cost.<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
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<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
</span>
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  0
  0
  10000
  10000
  10000
  Preliminary expenses
  0
  0
  -101000
  -101000
  0
  Others
  -101000
  0
  0
  0
  101000
  101000
  101000
  Others
  407000
  -407000
  0
  99000
  -24000
  75000
  
 
  59000
  -621000
  -562000
  196000
  -24000
  172000
  
 
  59000
  -621000
  -562000
  196000
  -24000
  172000
  
 
  92000
  332000
  -332000
  92000
  0
  219000
  21000
  240000
  
 
  -157000
  -113000
  -332000
  -157000
  -445000
  23000
  21000
  44000
  
 
  -157000
  -113000
  -332000
  -157000
  -445000
  23000
  21000
  44000
  
 
  0
  0
  false
  false
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  false
  false
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  6.81
  6.09
  6.81
  6.09
  6.81
  6.09
  6.81
  6.09
  0
  0
  0
  0
  0
  0
  0
  0
  false
  false
  23459000
  21768000
  false
  false
  false
  false
  SACHIN ARORA
  08952681
  1979-09-12
  Managing Director
  Graduate
  1732500
  4259000
  0
  4259000
  0
  0
  0
  4259000
  RISHI TREHAN
  08952682
  1979-07-24
  Whole Time Director
  Graduate
  247500
  3751000
  0
  3751000
  0
  0
  0
  3751000
  TARUN SHARMA
  06501856
  1983-12-02
  Director
  Graduate
  84700
  0
  0
  0
  0
  0
  0
  YASHPAL SHARMA
  00520359
  1975-04-02
  Director
  Graduate
  84700
  0
  0
  0
  0
  0
  0
  HIMANSHU CHHABRA
  09018796
  1979-01-13
  Director
  Graduate
  87900
  0
  0
  0
  0
  0
  0
  ROHIT SEHGAL
  09018800
  1975-10-08
  Director
  Graduate
  84700
  0
  0
  0
  0
  0
  0
  GUNJAN KAYASTHA AGARWAL
  10306147
  1978-06-21
  Independent Director
  Graduate
  0
  0
  0
  40000
  0
  0
  0
  40000
  MEGHA AGGARWAL
  06398960
  1986-03-08
  Independent Director
  Graduate
  0
  0
  0
  40000
  0
  0
  0
  40000
  DEEPAK SONTHALIYA
  10192017
  1989-10-25
  Independent Director
  Graduate
  0
  0
  0
  40000
  0
  0
  0
  40000
  Radhakrishnan Pattiyil Nair
  ADNPN8593K
  1970-03-18
  CFO
  Graduate
  0
  1626000
  0
  1626000
  0
  0
  0
  1626000
  Megha Verma
  BLMPV9769B
  1994-11-08
  Company Secretary
  Company Secretary
  0
  752000
  0
  752000
  0
  0
  0
  752000
  <span>
<span>Annexure-V</span><br /><span></span><br /><span>Annual Report on CSR</span><br /><span>[Pursuant to Section 134(3)(o) of the Act and Rule 8 of the Companies (Corporate Social Responsibility) Rules, 2014]</span><br /><span></span><br /><span>BRACE PORT LOGISTICS LIMITED</span><br /><span>(FORMERLY KNOWNS AS BRACE PORT LOGISTICS PRIVATE LIMITED)</span><br /><span></span><br /><span></span><br /><span></span><br /><span>1. </span><span>Brief outline on CSR Policy of the Company:</span><br /><span></span><br /><span>The CSR policy has been instituted based on the Corporate Social Responsibility (CSR) philosophy of your Company and is committed to undertake CSR activities in accordance with the CSR Regulations. Your Company conducts its business in a sustainable and socially responsible manner. This principle has been an integral part of the Company’s corporate values and believes that corporate growth and development should be inclusive, and every Company must be responsible and shall contribute towards betterment of the society. Your Company is committed to the safety and health of the employees, protecting the environment and the quality of life in all regions in which your Company operates. Donations are made in areas such as the social welfare, Promotion of veganism &amp; vegetarianism, animal welfare and the environment among others. </span><br /><span></span><br /><span>The CSR activities of the Company are as per the provisions of Schedule VII of the Companies Act, 2013 and CSR Policy gives an overview of the projects and programmes which are proposed to be undertaken by the Company in the coming years.</span><br /><span></span><br /><span>2. </span><span>The Composition of the CSR Committee:</span>
<table class="bordered">
<tr>
<td>
<p><span>Name of the Director</span></p>
</td>
<td>
<p><span>Designation</span></p>
</td>
<td>
<p><span>Nature of Directorship</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Deepak Sonthaliya</span></p>
</td>
<td>
<p><span>Chairman</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Megha Aggarwal</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sachin Arora</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Managing Director</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>In respect of Monitoring and evaluating of the CSR Policy and amount to be spent, Members of CSR Committee has discussed the matter in its meeting held on 03.06.2024.</span><br /><span>3.</span><span> Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the website of the Company:</span><br /><span>The CSR policy and CSR projects approved by the Board may accessed at </span><span>www.braceport-logistics.com</span><span></span><br /><span>4.</span><span> Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report):</span><br /><span>Not Applicable</span><br /><span>5.</span><span> Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for setoff for the financial year, if any</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl.</span><br /><span>No</span></p>
</td>
<td>
<p><span>Financial Year</span></p>
</td>
<td>
<p><span>Amount available for set-off from preceding financial years (in Rs.)</span></p>
</td>
<td>
<p><span>Amount required to be set-off for the financial year, if any (in Rs.))</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.</span></p>
</td>
<td>
<p><span>2023-24</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.</span></p>
</td>
<td>
<p><span>2024-25</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>6.</span><span> Average net profit of the Company for last three financial year as per section 135(5): INR 642.07 Lacs</span><br /><span>7.</span><span> Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): INR 12.84 Lacs</span><br /><span>8.</span><span> Details of CSR spent during the financial year:</span><br /><span>(a) CSR amount spent or unspent for the financial year:</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Total Amount</span><br /><span>Spent</span></p>
</td>
<td>
<p><span>Amount Unspent (in Lacs.)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Amount transferred to Unspent CSR Account as per section 135(6).</span></p>
</td>
<td>
<p><span>Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Amount</span></p>
</td>
<td>
<p><span>Date of Transfer</span></p>
</td>
<td>
<p><span>Name of the Fund</span></p>
</td>
<td>
<p><span>Amount</span></p>
</td>
<td>
<p><span>Date of Transfer</span></p>
</td>
</tr>
<tr>
<td>
<p><span>13,00,000</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>(b) Details of CSR amount spent against ongoing projects for the financial year: Nil</span><br /><span>(c) Details of CSR amount spent against other than ongoing projects for the financial year: </span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl.</span><br /><span>No.</span></p>
</td>
<td>
<p><span>Name of the</span><br /><span>Project</span></p>
</td>
<td>
<p><span>Item from</span><br /><span>the list of</span><br /><span>activities in</span><br /><span>schedule</span><br /><span>VII to the</span><br /><span>Act.</span></p>
</td>
<td>
<p><span>Local</span><br /><span>area</span><br /><span>(Yes/</span><br /><span>No).</span></p>
</td>
<td>
<p><span>Location</span><br /><span>of the</span><br /><span>project</span></p>
</td>
<td>
<p><span>Amount</span><br /><span>spent</span><br /><span>for the</span><br /><span>project</span><br /><span>(in </span><span>Rs.</span><br /><span>Rs)</span></p>
</td>
<td>
<p><span>Mode of</span><br /><span>implementation</span><br /><span>Direct</span><br /><span>(Yes/No)</span></p>
</td>
<td>
<p><span>Mode of</span><br /><span>implementation</span><br /><span>Through</span><br /><span>implementing</span><br /><span>agency</span></p>
</td>
</tr>
<tr>
<td>
<p><span>State</span></p>
</td>
<td>
<p><span>District</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Name</span></p>
</td>
<td>
<p><span>CSR Registration number</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span>1</span></p>
</td>
<td>
<p><span>EDUCATION</span></p>
</td>
<td>
<p><span>EDUCATION</span></p>
</td>
<td>
<p><span>Yes</span></p>
</td>
<td>
<p><span>Delhi</span></p>
</td>
<td>
<p><span>South Delhi</span></p>
</td>
<td>
<p><span>13,00,000</span></p>
</td>
<td>
<p><span>No</span></p>
</td>
<td>
<p><span>GREAT VALUE INSTITUTE OF EDUCATION</span></p>
</td>
<td>
<p><span>CSR00009173</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>(d) Amount spent in Administrative Overheads: Nil</span><br /><span>(e) Amount spent on Impact Assessment, if applicable: Not Applicable</span><br /><span>(f) Total amount spent for the Financial Year (8b+8c+8d+8e): INR 13 Lacs/-</span><br /><span>(g) Excess amount for set off, if any: </span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl.</span><br /><span>No.</span></p>
</td>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Amount (in lacs)</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Two percent of average net profit of the Company as per section 135(5)</span></p>
</td>
<td>
<p><span>12.84</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total amount spent for the Financial Year </span></p>
</td>
<td>
<p><span>13</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Excess amount spent for the financial year [(ii)-(i)]</span></p>
</td>
<td>
<p><span>0.16</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any</span></p>
</td>
<td>
<p><span>0.00</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Amount available for set off in succeeding financial years [(iii)-(iv)]</span></p>
</td>
<td>
<p><span>0.16</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>9. </span><span>(a) Details of Unspent CSR amount for the preceding three financial years</span><span>: </span><span>Nil</span><br /><span>(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year</span><span>: </span><span>Nil</span><br /><span>10. </span><span>In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the financial year</span><span>: </span><span>Nil</span><br /><span>11. </span><span>Specify the reason(s), if the Company has failed to spend two per cent of the average net profit as per section 135(5):</span><span>&nbsp;N.A.</span><br /><span></span><br /><span>By order of the Board of Directors</span><br /><span>BRACE PORT LOGISTICS LIMITED</span><br /><span>(Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)</span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>&nbsp;SACHIN ARORA&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;YASH PAL SHARMA</span><br /><span>&nbsp;Managing Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Director</span><br /><span>&nbsp;DIN: 08952681&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN:</span><span></span><span>09018796</span><br /><span></span><br /><span></span><br /><span>Place: New Delhi								</span><br /><span>Date: 30.08.2025</span></p>
</span>

  true
  31.03.2024
  67998000
  67998000
  31.03.2023
  83392000
  83392000
  31.03.2022
  43506000
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  <span>
<span>The Composition of the CSR Committee:</span>
<table class="bordered">
<tr>
<td>
<p><span>Name of the Director</span></p>
</td>
<td>
<p><span>Designation</span></p>
</td>
<td>
<p><span>Nature of Directorship</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Deepak Sonthaliya</span></p>
</td>
<td>
<p><span>Chairman</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Megha Aggarwal</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sachin Arora</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Managing Director</span></p>
</td>
</tr>
</table>
</span>

  true
  <span>
<span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>CSR POLICY</span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>.•</span><br /><span></span><br /><span></span><br /><span></span>
<div>
<p><span>/</span></p>
</div>
<p><span>CSR </span><span>POLICY</span><br /><span>Int</span><span>ro</span><span>d</span><span>uc</span><span>tion</span><span>:</span><br /><span></span><br /><span>In </span><span>conform</span><span>i</span><span>ty with the requirements laid </span><span>do</span><span>w</span><span>n under The Companies (C</span><span>o</span><span>rporate </span><span>Social Responsibility Policy) Ru</span><span>l</span><span>es, 2014 </span><span>(h</span><span>e</span><span>reinaft</span><span>e</span><span>r referred to as th</span><span>e </span><span>&quot;CSR </span><span>Ru</span><span>l</span><span>es&quot;) is</span><span>sued </span><span>by </span><span>th</span><span>e </span><span>Mini</span><span>st</span><span>r</span><span>y o</span><span>f </span><span>Corpo</span><span>r</span><span>ate Affairs (&quot;MCA&quot;), </span><span>Gov</span><span>e</span><span>rnment </span><span>of </span><span>Ind</span><span>ia </span><span>under </span><span>Secti</span><span>o</span><span>n 135 </span><span>of </span><span>the Compani</span><span>es Act, </span><span>2013 </span><span>(&quot;the </span><span>Act&quot;) and </span><span>a</span><span>mendment t</span><span>hereto, Corpo</span><span>rat</span><span>e </span><span>Social </span><span>R</span><span>esponsibi</span><span>l</span><span>ity </span><span>Policy </span><span>(&quot;the </span><span>CS</span><span>R Policy&quot;) ha</span><span>s </span><span>been </span><span>framed </span><span>by </span><span>B</span><span>RA</span><span>CE </span><span>POR</span><span>T L</span><span>O</span><span>G</span><span>I</span><span>S</span><span>TI</span><span>CS </span><span>LI</span><span>M</span><span>IT</span><span>E</span><span>D </span><span>(</span><span>th</span><span>e Co</span><span>mp</span><span>a</span><span>n</span><span>y).</span><br /><span></span><br /><span>BRA</span><span>CE </span><span>POR</span><span>T </span><span>LO</span><span>G</span><span>I</span><span>S</span><span>TI</span><span>CS </span><span>LIMIT</span><span>E</span><span>D </span><span>(</span><span>h</span><span>e</span><span>r</span><span>ei</span><span>naf</span><span>t</span><span>er refer</span><span>r</span><span>ed </span><span>t</span><span>o </span><span>as &quot;t</span><span>h</span><span>e </span><span>Company</span><span>&quot;), </span><span>rec</span><span>og</span><span>nizes the imp</span><span>ac</span><span>t </span><span>it </span><span>ha</span><span>s o</span><span>n </span><span>communities </span><span>in </span><span>which </span><span>it </span><span>operates </span><span>and </span><span>believes </span><span>that </span><span>it </span><span>ha</span><span>s </span><span>a </span><span>tremendous </span><span>oppor</span><span>t</span><span>unity to </span><span>change </span><span>t</span><span>h</span><span>e </span><span>lives </span><span>of </span><span>t</span><span>hese c</span><span>o</span><span>mmunities and </span><span>ai</span><span>m</span><span>s </span><span>to b</span><span>e </span><span>a </span><span>t</span><span>ru</span><span>s</span><span>ted partn</span><span>e</span><span>r </span><span>c</span><span>o</span><span>ntributing </span><span>t</span><span>o the so</span><span>ci</span><span>al, econo</span><span>mic </span><span>a</span><span>nd </span><span>e</span><span>nv</span><span>iro</span><span>nmental progr</span><span>ess </span><span>of India. </span><span>As </span><span>pa</span><span>r</span><span>t </span><span>of </span><span>its dedicated </span><span>approach </span><span>t</span><span>o </span><span>create </span><span>eco</span><span>n</span><span>omi</span><span>c </span><span>opportunity </span><span>in </span><span>the communities </span><span>in </span><span>which </span><span>it </span><span>operate</span><span>s, </span><span>t</span><span>h</span><span>e </span><span>Company has </span><span>b</span><span>een </span><span>contr</span><span>i</span><span>buting </span><span>its time</span><span>, </span><span>exp</span><span>e</span><span>rtis</span><span>e </span><span>and </span><span>re</span><span>so</span><span>ur</span><span>ces </span><span>t</span><span>o he</span><span>lp </span><span>communities and undertaking </span><span>a </span><span>series </span><span>of </span><span>initiatives </span><span>that </span><span>are </span><span>l</span><span>oca</span><span>ll</span><span>y </span><span>rele</span><span>va</span><span>nt.</span><br /><span>CS</span><span>R Obj</span><span>e</span><span>ct</span><span>:</span><br /><span>Th</span><span>e </span><span>Company firmly beli</span><span>e</span><span>ve</span><span>s </span><span>that </span><span>CS</span><span>R </span><span>is </span><span>primarily</span><span>, </span><span>t</span><span>he </span><span>r</span><span>esponsibility </span><span>of </span><span>the </span><span>Company in </span><span>r</span><span>e</span><span>lation t</span><span>o </span><span>the impact </span><span>of </span><span>it</span><span>s </span><span>d</span><span>ecis</span><span>ions </span><span>and activities </span><span>on th</span><span>e </span><span>society and </span><span>a</span><span>lso th</span><span>e </span><span>environment, </span><span>through a tran</span><span>s</span><span>parent </span><span>and ethical </span><span>behavior which is:</span><br /><span></span><br /><span>consistent with </span><span>susta</span><span>i</span><span>nable </span><span>devel</span><span>o</span><span>pment </span><span>and welfa</span><span>re </span><span>of </span><span>society,</span><br /><span>takes into </span><span>account </span><span>the </span><span>expectations of s</span><span>t</span><span>akeholders,</span><br /><span>i</span><span>s </span><span>in compliance with applicab</span><span>l</span><span>e laws, </span><span>and</span><br /><span>i</span><span>s </span><span>uniform</span><span>l</span><span>y integrated and p</span><span>r</span><span>acticed throughout the </span><span>Company.</span><br /><span></span><br /><span>Scope</span><br /><span></span><br /><span>In fu</span><span>r</span><span>therance of </span><span>it</span><span>s </span><span>CSR </span><span>ob</span><span>jects</span><span>, </span><span>the </span><span>following are </span><span>co</span><span>ve</span><span>r</span><span>ed </span><span>under </span><span>this </span><span>Policy</span><span>:</span><br /><span>1</span><span>.	</span><span>CSR </span><span>activ</span><span>i</span><span>ties </span><span>implemented </span><span>b</span><span>y </span><span>th</span><span>e </span><span>C</span><span>o</span><span>mpany </span><span>on </span><span>its </span><span>own,</span><br /><span>CSR activ</span><span>iti</span><span>es im</span><span>ple</span><span>mented by </span><span>the </span><span>Company thro</span><span>u</span><span>gh its Trust </span><span>/ </span><span>Society </span><span>/ </span><span>Sec</span><span>ti</span><span>on 8 </span><span>Company regi</span><span>s</span><span>tered under </span><span>sec</span><span>ti</span><span>o</span><span>n </span><span>1</span><span>2A </span><span>and </span><span>80G </span><span>of </span><span>Inc</span><span>o</span><span>me T</span><span>ax</span><br /><span>Act,</span><span>196</span><span>1</span><br /><span>CSR </span><span>activities </span><span>o</span><span>f </span><span>the </span><span>Com</span><span>p</span><span>any </span><span>throug</span><span>h </span><span>Agencies.</span><br /><span></span><br /><span>D</span><span>efi</span><span>niti</span><span>ons</span><span>: </span><span>As per the Companies Ac</span><span>t</span><span>, </span><span>20</span><span>1</span><span>3 </span><span>and ru</span><span>l</span><span>es made there</span><span>u</span><span>nder (including an</span><span>y </span><span>amend</span><span>m</span><span>ent or reenactment th</span><span>e</span><span>r</span><span>eof).	</span><span>..,</span><br /><span>·</span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>CSR Area:</span><br /><span>While the Company is </span><span>elig</span><span>ibl</span><span>e </span><span>to undertake </span><span>a</span><span>ny </span><span>suita</span><span>bl</span><span>e/rightful </span><span>activity as </span><span>specified </span><span>in </span><span>Schedule VII of </span><span>the </span><span>Act, however, at present, it </span><span>proposes </span><span>to undertake th</span><span>e </span><span>relevant activities on priority basis in the </span><span>following </span><span>three Thrust Areas:</span><br /><span></span><br /><span>Community health </span><span>care, sa</span><span>nit</span><span>atio</span><span>n </span><span>and </span><span>hygiene, including, </span><span>but </span><span>not limited to:</span><br /><span></span><br /><span>Es</span><span>t</span><span>ablishment </span><span>and management </span><span>o</span><span>f </span><span>state-of-the</span><span>-</span><span>art </span><span>healthc</span><span>are </span><span>infrastructure with </span><span>high </span><span>level </span><span>of </span><span>excellence.</span><br /><span>Providing financial and/or other assistance to the Agencies involved in </span><span>exclusive </span><span>medical research, public </span><span>h</span><span>ealth, </span><span>nur</span><span>s</span><span>ing </span><span>etc</span><span>.</span><br /><span>Providing financial assistance to </span><span>deserving </span><span>people for specialized medical treatment </span><span>in </span><span>any medical institution.</span><br /><span>Activities concerning </span><span>or pro</span><span>m</span><span>oting</span><span>:</span><br /><span>G</span><span>eneral </span><span>h</span><span>ea</span><span>lth </span><span>care </span><span>including preventive </span><span>health care</span><br /><span>Safe motherhood</span><br /><span>Child survival support programs</span><br /><span>Health/ medical camps</span><br /><span>Better </span><span>hygiene and </span><span>sanitation</span><br /><span>Adequate and </span><span>potab</span><span>l</span><span>e wa</span><span>t</span><span>er supp</span><span>ly</span><span>, etc.</span><br /><span></span><br /><span>Education </span><span>and knowledge </span><span>enhancement, </span><span>including, </span><span>but </span><span>not limited to:</span><br /><span></span><br /><span>Establishment and management of </span><span>educationa</span><span>l </span><span>and knowledge enhancement infrastructure.</span><br /><span>Providing </span><span>fin</span><span>ancial and/or </span><span>other </span><span>assista</span><span>n</span><span>ce </span><span>to the needy </span><span>and/or </span><span>deserving </span><span>stu</span><span>dents.</span><br /><span>Providing financial assistance to any Agency </span><span>involv</span><span>ed </span><span>in education, knowledge </span><span>enhancement an</span><span>d </span><span>sports.</span><br /><span>Facilitate enhancement of knowledge </span><span>and </span><span>innovation </span><span>in </span><span>the </span><span>educational </span><span>agencies.</span><br /><span>Contribution to </span><span>te</span><span>chnology </span><span>incubators </span><span>l</span><span>ocated </span><span>within academic institutions which are approved by the Central Government.</span><br /><span></span><br /><span>Social care and concern, including, but not limited to:</span><br /><span></span><br /><span>Creating Public awareness</span><br /><span>Protection and upgradation of </span><span>e</span><span>nvironm</span><span>ent including ensuring ecological </span><span>balance and related </span><span>ac</span><span>ti</span><span>vities.</span><br /><span>Rural development projects	</span><span>•	</span><br /><span>Others:	</span><span>p</span><span>o</span><span>rt </span><span>Log\st,cs</span><br /><span>Establishment </span><span>F</span><span>dt </span><span>ana</span><span>gement	</span><span>of	orphanages,	old	</span><span>age	</span><span>homes,</span><br /><span></span><br /><span>Sanatoriums, Dharma</span><span>s</span><span>halas and </span><span>institutions </span><span>of similar </span><span>nature.</span><br /><span>Providing </span><span>assistance </span><span>to </span><span>in</span><span>s</span><span>titutes </span><span>of credibility </span><span>involved in </span><span>areas of social care, including:</span><br /><span>Preservation </span><span>of h</span><span>e</span><span>ritage</span><br /><span>Animal w</span><span>e</span><span>lfare, </span><span>s</span><span>ocial welfare and </span><span>r</span><span>e</span><span>lated matters</span><br /><span>Orphanages, old ag</span><span>e </span><span>homes, Sanatorium</span><span>s</span><span>, Dharmashalas and </span><span>institutions </span><span>of similar </span><span>nature.</span><br /><span>Other </span><span>humanitari</span><span>a</span><span>n activities.</span><br /><span></span><br /><span>Identification of CSR Projects:</span><br /><span></span><br /><span>CSR </span><span>Projects need t</span><span>o </span><span>be </span><span>identified and planned for approval of the C</span><span>S</span><span>R Committee, </span><span>in </span><span>particular in </span><span>Thru</span><span>s</span><span>t Ar</span><span>e</span><span>as, with estimated expenditure and phase wise </span><span>implementation </span><span>schedules.</span><br /><span>The Company shall ensur</span><span>e </span><span>that </span><span>in </span><span>identifying </span><span>its CSR </span><span>Projects, preference </span><span>shall </span><span>be </span><span>given to </span><span>the local </span><span>ar</span><span>ea </span><span>and ar</span><span>e</span><span>a</span><span>s </span><span>around which the </span><span>Company (including </span><span>its Units) operates. </span><span>However, thi</span><span>s </span><span>shall </span><span>not </span><span>bar the Company </span><span>from </span><span>pursuing </span><span>its </span><span>CSR Project</span><span>s </span><span>in </span><span>other areas.</span><br /><span>As a cardinal principle, th</span><span>e </span><span>CSR Projects </span><span>in </span><span>Thrust Areas, shall </span><span>be identified </span><span>on the basis of a detailed a</span><span>ss</span><span>e</span><span>ss</span><span>ment </span><span>s</span><span>urvey.</span><br /><span></span><br /><span>Implementation of CSR Projects</span><br /><span></span><br /><span>The </span><span>Company shall </span><span>impl</span><span>e</span><span>ment the identified CSR </span><span>Projects by </span><span>the following me</span><span>a</span><span>n</span><span>s</span><span>:</span><br /><span></span><br /><span>Direct </span><span>Method</span><br /><span></span><br /><span>J. </span><span>The Company may itself implPment the identified CSR Proj</span><span>e</span><span>cts </span><span>presently within the </span><span>scope </span><span>and </span><span>ambit of </span><span>the Thrust </span><span>Areas as </span><span>defined in </span><span>the </span><span>Policy;</span><br /><span>The Company </span><span>may also implement </span><span>th</span><span>e </span><span>identifi</span><span>e</span><span>d CSR </span><span>Projects </span><span>through Tru</span><span>s</span><span>t </span><span>and/ or Society </span><span>and/ or Section 8 Company which </span><span>is involved in </span><span>CSR activities, </span><span>within the </span><span>scope and ambit </span><span>of </span><span>the </span><span>Thrust </span><span>Areas as defined </span><span>in the Policy.</span><br /><span>The </span><span>Company, </span><span>may collaborate with </span><span>other companies, including </span><span>its Group </span><span>Companies </span><span>if </span><span>required, </span><span>for </span><span>fulfilling </span><span>its CSR objects </span><span>through the Direct method</span><span>, </span><span>provided that the </span><span>CSR </span><span>Committees </span><span>of </span><span>respective </span><span>compani</span><span>e</span><span>s are in a </span><span>position </span><span>to </span><span>monitor </span><span>separately </span><span>s</span><span>uch </span><span>CSR </span><span>Projects.</span><br /><span></span><br /><span>Indirect </span><span>Method</span><br /><span></span><br /><span>l.	</span><span>The Company may implement the identifi</span><span>e</span><span>d </span><span>CSR </span><span>Projects </span><span>through Agenci</span><span>e</span><span>s, subject </span><span>to the condition that:</span><br /><span>_ </span><span>The	</span><span>activities </span><span>pursued </span><span>by th</span><span>e </span><span>Agency </span><span>are covered within </span><span>th</span><span>e s</span><span>cop</span><span>e </span><span>and</span><br /><span></span></p>
<div>
<p><span>(</span></p>
</div>
<p><span>ambit of Sc</span><span>hedul</span><span>e V</span><span>II </span><span>of </span><span>th</span><span>e </span><span>Act provided</span><br /><span>. The Agency </span><span>ha</span><span>s </span><span>an established track record of a</span><span>t </span><span>least t</span><span>h</span><span>ree years </span><span>in </span><span>undertaking similar programs or pro</span><span>j</span><span>ec</span><span>ts, </span><span>and</span><br /><span>- The </span><span>Company </span><span>has </span><span>speci</span><span>f</span><span>ied </span><span>the Project </span><span>t</span><span>o </span><span>be under </span><span>tak</span><span>en </span><span>throug</span><span>h </span><span>th</span><span>e </span><span>Agency which </span><span>s</span><span>h</span><span>all </span><span>preferably be </span><span>i</span><span>n </span><span>Thrust </span><span>Areas, </span><span>th</span><span>e </span><span>modalities </span><span>of utilization of funds on </span><span>su</span><span>ch </span><span>Projects a</span><span>nd </span><span>the </span><span>monitoring and reporting </span><span>mechanism </span><span>wh</span><span>ich </span><span>sha</span><span>ll </span><span>be </span><span>atleast </span><span>once </span><span>in three months.</span><br /><span>T</span><span>he Company, </span><span>m</span><span>ay </span><span>collaborate with </span><span>other </span><span>compan</span><span>i</span><span>es, </span><span>includin</span><span>g </span><span>its Group Compan</span><span>i</span><span>es if </span><span>r</span><span>equ</span><span>ir</span><span>ed, </span><span>for fulfilli</span><span>n</span><span>g its CSR objects through the Ind</span><span>i</span><span>rect </span><span>method provided that the </span><span>CSR Commi</span><span>tt</span><span>ees of </span><span>resp</span><span>ect</span><span>ive </span><span>companies are in a position to mo</span><span>n</span><span>itor </span><span>separnte</span><span>ly </span><span>such </span><span>Projects.</span><br /><span></span><br /><span>Monitoring </span><span>of </span><span>CSR </span><span>Projects:</span><br /><span></span><br /><span>Monitoring </span><span>process for CSR Projects </span><span>sha</span><span>ll </span><span>include </span><span>t</span><span>he </span><span>following:</span><br /><span></span><br /><span>Evaluation </span><span>of Planned progress V</span><span>/s </span><span>Actual </span><span>P</span><span>rogress</span><br /><span>Actual expenditure V/s </span><span>expend</span><span>i</span><span>ture as </span><span>per </span><span>Approved </span><span>Budget</span><br /><span>Chief Financial Officer of the Company </span><span>to </span><span>certify </span><span>that </span><span>the f</span><span>un</span><span>ds </span><span>so </span><span>disbursed have </span><span>been </span><span>utilised for the </span><span>purp</span><span>oses </span><span>and in the manner as </span><span>approv</span><span>ed </span><span>by </span><span>the </span><span>Board</span><br /><span></span><br /><span>Fund allocation and oth</span><span>e</span><span>rs</span><br /><span></span><br /><span>Fund allocation</span><br /><span></span><br /><span>The Com</span><span>p</span><span>any, i</span><span>n </span><span>every </span><span>Financial Year, </span><span>s</span><span>hall </span><span>endeavor </span><span>to spend t</span><span>h</span><span>e feasi</span><span>bl</span><span>e </span><span>amount, wh</span><span>i</span><span>ch shall not be </span><span>r</span><span>estr</span><span>i</span><span>cted </span><span>b</span><span>y </span><span>the statu</span><span>t</span><span>ory </span><span>l</span><span>imit </span><span>of a specified </span><span>p</span><span>e</span><span>rcentag</span><span>e of </span><span>its averag</span><span>e </span><span>net </span><span>profi</span><span>t</span><span>s of </span><span>th</span><span>e </span><span>im</span><span>mediate</span><span>l</span><span>y </span><span>pr</span><span>eced</span><span>i</span><span>ng three </span><span>Financial </span><span>Years. </span><span>However, the </span><span>aforementioned expenditure </span><span>in </span><span>any </span><span>financial </span><span>yea</span><span>r </span><span>shall </span><span>be at </span><span>l</span><span>east 2% of the average </span><span>Net </span><span>p</span><span>rofits </span><span>of </span><span>the Company for </span><span>t</span><span>he three </span><span>immediately </span><span>pr</span><span>eceding financ</span><span>i</span><span>al years. Amount spent </span><span>in </span><span>excess </span><span>of </span><span>requi</span><span>r</span><span>emen</span><span>t </span><span>of </span><span>2</span><span>% </span><span>may </span><span>be set-off against the requirement to </span><span>s</span><span>pend under </span><span>the Act </span><span>up </span><span>to </span><span>imm</span><span>edia</span><span>t</span><span>e </span><span>s</span><span>ucceeding three </span><span>financia</span><span>l </span><span>years subject to approval of the </span><span>Board.</span><br /><span></span><br /><span>The </span><span>CSR Committee </span><span>s</span><span>hall </span><span>prepare and </span><span>re</span><span>co</span><span>mmend t</span><span>o </span><span>the Boa</span><span>rd </span><span>Annua</span><span>l </span><span>Action </span><span>Plan </span><span>an</span><span>d </span><span>Budget </span><span>for </span><span>impl</span><span>e</span><span>mentation </span><span>o</span><span>f </span><span>CSR Projects:</span><br /><span></span><br /><span>The </span><span>Board </span><span>sha</span><span>ll </span><span>consider and approve </span><span>th</span><span>e Annual Action Plan and </span><span>Bud</span><span>get </span><span>r</span><span>ecom</span><span>mended </span><span>by </span><span>th</span><span>e </span><span>CSR </span><span>Committee </span><span>and </span><span>based </span><span>on </span><span>reasonable </span><span>jus</span><span>tificati</span><span>on, </span><span>may </span><span>a</span><span>l</span><span>te</span><span>r </span><span>a</span><span>b</span><span>ovelan atany </span><span>time </span><span>du ing the </span><span>financial </span><span>year </span><span>after </span><span>consideri</span><span>n</span><span>g </span><span>th</span><span>e</span><br /><span>recom</span><span>m</span><span>end</span><span>ati</span><span>on </span><br /><span></span><br /><span></span><br /><span></span><br /><span></span></p>
<div>
<p><span>J</span></p>
</div>
<p><span>In ca</span><span>se </span><span>th</span><span>e </span><span>Compan</span><span>y </span><span>fails to spend </span><span>th</span><span>e </span><span>statutory minimum </span><span>limit </span><span>of </span><span>2% </span><span>of Av</span><span>e</span><span>rage Profit</span><span>s </span><span>th</span><span>e </span><span>Compan</span><span>y </span><span>of </span><span>th</span><span>e </span><span>immediately preceding three </span><span>financial </span><span>ye</span><span>ar</span><span>s, </span><span>in any </span><span>g</span><span>iv</span><span>e</span><span>n financial year, th</span><span>e </span><span>Board </span><span>shall specify the reasons for the </span><span>sa</span><span>m</span><span>e </span><span>in it</span><span>s </span><span>rep</span><span>o</span><span>rt and unl</span><span>ess </span><span>th</span><span>e </span><span>un</span><span>s</span><span>p</span><span>e</span><span>nt amount relates </span><span>to </span><span>any </span><span>Ongo</span><span>i</span><span>ng P</span><span>roje</span><span>ct, tran</span><span>s</span><span>f</span><span>e</span><span>r </span><span>s</span><span>u</span><span>c</span><span>h un</span><span>s</span><span>p</span><span>e</span><span>nt </span><span>a</span><span>m</span><span>o</span><span>unt to a Fund specified in Schedule </span><span>VII </span><span>of th</span><span>e A</span><span>ct</span><span>, </span><span>within </span><span>a </span><span>p</span><span>e</span><span>ri</span><span>o</span><span>d </span><span>o</span><span>f </span><span>s</span><span>ix m</span><span>o</span><span>nth</span><span>s </span><span>of </span><span>the </span><span>expiry of the financial year. Furth</span><span>e</span><span>r</span><span>, </span><span>un</span><span>spe</span><span>nt </span><span>CS</span><span>R fund</span><span>s o</span><span>f on</span><span>go</span><span>ing proj</span><span>e</span><span>cts will be transferred within a p</span><span>e</span><span>ri</span><span>o</span><span>d </span><span>o</span><span>f </span><span>30 </span><span>da</span><span>ys </span><span>fr</span><span>o</span><span>m the </span><span>e</span><span>nd </span><span>o</span><span>f th</span><span>e </span><span>financial year </span><span>to </span><span>a special account opened b</span><span>y </span><span>th</span><span>e </span><span>comp</span><span>a</span><span>n</span><span>y </span><span>in </span><span>an</span><span>y </span><span>sc</span><span>h</span><span>e</span><span>dul</span><span>e</span><span>d bank call</span><span>e</span><span>d the </span><span>&quot;Unspent Corporate </span><span>Social </span><span>R</span><span>es</span><span>pon</span><span>s</span><span>ibilit</span><span>y </span><span>A</span><span>c</span><span>c</span><span>o</span><span>unt&quot;. </span><span>Su</span><span>c</span><span>h </span><span>amount </span><span>s</span><span>hall </span><span>be sp</span><span>e</span><span>nt by </span><span>the </span><span>company towards CSR within a p</span><span>e</span><span>r</span><span>io</span><span>d </span><span>of </span><span>3 </span><span>finan</span><span>c</span><span>ial </span><span>y</span><span>c&lt;1rs fr</span><span>o</span><span>m th</span><span>e </span><span>date of such </span><span>transfer, </span><span>failing which</span><span>, </span><span>th</span><span>e co</span><span>mp&lt;1n</span><span>y s</span><span>h</span><span>a</span><span>ll </span><span>tr</span><span>a</span><span>n</span><span>s</span><span>f</span><span>e</span><span>r the </span><span>s</span><span>ame </span><span>t</span><span>o </span><span>a Fund specified in Schedule </span><span>VII, </span><span>within </span><span>a </span><span>p</span><span>e</span><span>ri</span><span>o</span><span>d </span><span>o</span><span>f </span><span>30 </span><span>d</span><span>ays </span><span>fr</span><span>o</span><span>m th</span><span>e </span><span>date of completion of </span><span>the </span><span>third </span><span>financial </span><span>v</span><span>ear.</span><br /><span></span><br /><span>Impact Assessment</span><br /><span></span><br /><span>Th</span><span>e </span><span>C</span><span>o</span><span>mpan</span><span>y s</span><span>hall undertake Impact </span><span>Assessment </span><span>(IA), through an indep</span><span>e</span><span>ndent agenc</span><span>y</span><span>, of the CSR Projects having outlays of one crore rup</span><span>e</span><span>e</span><span>s </span><span>or mor</span><span>e, </span><span>and which </span><span>have been </span><span>completed </span><span>at least </span><span>one year before und</span><span>e</span><span>rtaking the </span><span>impact </span><span>study.</span><br /><span>Impact Assessm</span><span>e</span><span>nt Reports shall be </span><span>placed </span><span>before the </span><span>Board </span><span>and shall be annexed </span><span>to </span><span>the annual report on CSR.</span><br /><span>The Company </span><span>may book </span><span>the Impact Assessment expenditure </span><span>towards </span><span>CSR </span><span>for that financial </span><span>year, which shall </span><span>not </span><span>exceed five percent of the </span><span>total CSR </span><span>expenditure for that financial year or fifty </span><span>lakh rupees</span><span>, </span><span>wruchever </span><span>is less.</span><br /><span></span><br /><span>Others</span><br /><span></span><br /><span>The </span><span>CSR Committee shall ensure that major </span><span>portion of </span><span>the </span><span>CSR </span><span>expenditure in the Annual Action </span><span>Plan </span><span>shall </span><span>be </span><span>for </span><span>the Projects in the Thrust </span><span>Areas. </span><span>However, </span><span>there shall </span><span>not be any preference </span><span>given </span><span>to </span><span>any </span><span>particular Thrust </span><span>Area </span><span>for </span><span>budgetary </span><span>allocation </span><span>and </span><span>it </span><span>shall be made </span><span>purely </span><span>as per </span><span>the identified </span><span>CSR Proj</span><span>e</span><span>cts on need </span><span>basis.</span><br /><span>The Chairman of the Company is authorized to decide on Projects to </span><span>be imp</span><span>l</span><span>emented through </span><span>the Indirect </span><span>Method within the allocation as </span><span>per the </span><span>Annual Action </span><span>Plan.</span><br /><span>Any </span><span>surp</span><span>l</span><span>us </span><span>arising out </span><span>of the CSR </span><span>Projects sha</span><span>ll </span><span>not </span><span>form a </span><span>part of </span><span>the </span><span>business</span><span>b is\tcsJi:tmp</span><span>any and shall </span><span>be ploughed </span><span>back into </span><span>thEf l o1ect </span><span>orshall </span><span>be transferred to the </span><span>Unspent CSR Account</span><br /><span>and spent </span><span>in </span><span>pursuanc of</span><span>t</span><span>t</span><span>hic;</span><span>Policy </span><span>and&nbsp;Annual Action Plan or</span><br /><span></span><br /><span>transfer </span><span>such </span><span>surplus amount to </span><span>a </span><span>Fund </span><span>specified in </span><span>Schedule </span><span>VII of the Act, </span><span>withi</span><span>n </span><span>a </span><span>p</span><span>e</span><span>ri</span><span>od of six </span><span>months of </span><span>the </span><span>exp</span><span>iry </span><span>of </span><span>the financial year.</span><br /><span>Administrative overheads shall not exceed 5% of </span><span>the </span><span>total </span><span>C</span><span>SR </span><span>expenditure of the Company </span><span>i</span><span>n one </span><span>financial </span><span>year.</span><br /><span></span><br /><span>Dutie</span><span>s </span><span>and responsibilit</span><span>i</span><span>es</span><br /><span></span><br /><span>Board of Directors</span><br /><span></span><br /><span>The Board </span><span>s</span><span>hall </span><span>consider </span><span>and </span><span>approve Annual Action </span><span>Plan </span><span>and </span><span>Annual </span><span>CSR Budget and </span><span>modification, </span><span>if </span><span>any </span><span>bas</span><span>ed </span><span>on the recomm</span><span>e</span><span>ndation </span><span>o</span><span>f </span><span>CS</span><span>R </span><span>Commi</span><span>tt</span><span>ee.</span><br /><span>The </span><span>Board shall decide whether </span><span>a </span><span>CSR </span><span>Project i</span><span>s </span><span>to b</span><span>e </span><span>considered as </span><span>an </span><span>Ongoing Project </span><span>based </span><span>o</span><span>n </span><span>reasonable justification to that effect.</span><br /><span>The </span><span>Board </span><span>sha</span><span>ll </span><span>ensu</span><span>re </span><span>implementa</span><span>tion </span><span>of </span><span>CS</span><span>R </span><span>Projects </span><span>if </span><span>these </span><span>are </span><span>im</span><span>p</span><span>lemen</span><span>t</span><span>ed </span><span>through Implementation Agency(ies).</span><br /><span>The Board </span><span>sha</span><span>ll </span><span>include </span><span>i</span><span>n its Report </span><span>an annual report on </span><span>CSR </span><span>Projects </span><span>as </span><span>p</span><span>e</span><span>r th</span><span>e </span><span>format provided in the </span><span>A</span><span>c</span><span>t.</span><br /><span>The Board </span><span>s</span><span>hall </span><span>sa</span><span>ti</span><span>sfy </span><span>itse1f that the </span><span>funds di</span><span>s</span><span>bur</span><span>se</span><span>d </span><span>have been </span><span>utili</span><span>sed </span><span>for </span><span>t</span><span>he </span><span>purposes and in the manner as approved </span><span>by </span><span>it and </span><span>th</span><span>e Chief </span><span>Financi</span><span>al </span><span>Officer or the person responsible </span><span>fo</span><span>r </span><span>financial management shall certify to the effect.</span><br /><span>In cas</span><span>e </span><span>of </span><span>On</span><span>going </span><span>Project, </span><span>the Board </span><span>shall </span><span>monitor the </span><span>imp</span><span>l</span><span>e</span><span>mentation </span><span>of </span><span>the </span><span>project with </span><span>referenc</span><span>e </span><span>to the approved </span><span>timeline</span><span>s </span><span>and yea</span><span>r</span><span>-wise allocation </span><span>and </span><span>may make modifications for smooth implementation of the project within the </span><span>overa</span><span>ll </span><span>permiss</span><span>i</span><span>ble </span><span>time.</span><br /><span>The Board </span><span>to </span><span>decide on whether to set-off </span><span>excess </span><span>amount </span><span>s</span><span>p</span><span>ent on </span><span>CSR activities or </span><span>not.</span><br /><span>The </span><span>Board </span><span>s</span><span>h</span><span>all </span><span>ensure </span><span>that </span><span>the </span><span>composition </span><span>of the CSR Committee, </span><span>CSR Po</span><span>l</span><span>icy and CSR Projects approved are </span><span>displayed </span><span>on the website </span><span>of </span><span>the Company</span><span>.</span><br /><span>The Board shall </span><span>ens</span><span>ur</span><span>e comp</span><span>li</span><span>ance of CSR </span><span>Policy, </span><span>section </span><span>135 </span><span>of </span><span>th</span><span>e </span><span>Act and Rules made </span><span>thereunder.</span><br /><span></span><br /><span>CS</span><span>R </span><span>Commit</span><span>t</span><span>ee</span><br /><span></span><br /><span>The Committee </span><span>to </span><span>prepare Annual Action </span><span>Pl</span><span>an of CSR Projects to be underta</span><span>k</span><span>en </span><span>in </span><span>pursuance of CSR Policy and </span><span>recommend </span><span>the same to the </span><span>Board </span><span>with Annual CSR </span><span>Budget.</span><br /><span>The </span><span>c </span><span>,&lt;ifr</span><span>mmittee shall monito</span><span>r </span><span>the </span><span>i</span><span>m</span><span>plem</span><span>e</span><span>nt</span><span>ation of CSR </span><span>Policy and </span><span>A</span><span>nnua</span><span>f tfdi&gt;{\-4 /slfcsftM</span><span>.Pu</span><span>rp</span><span>ose, </span><span>the CSR </span><span>Committee shall</span><br /><span></span><br /><span></span><br /><span>J</span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>meet </span><span>at </span><span>l</span><span>e</span><span>a</span><span>st </span><span>twice </span><span>a year.	</span><span>CSR POLICY</span><br /><span>u1.	</span><span>In </span><span>discharg</span><span>e </span><span>of </span><span>CSR funct</span><span>i</span><span>ons of </span><span>th</span><span>e </span><span>Com</span><br /><span>s</span><span>h</span><span>a</span><span>ll </span><span>be </span><span>dir</span><span>ec</span><span>tlyr</span><span>espo</span><span>nsibl</span><span>e</span><span>t	</span><span>th </span><span>B	</span><span>pany</span><span>, </span><span>the CSRCommitte</span><span>e</span><br /><span>r</span><span>eq</span><span>uir</span><span>ed </span><span>t</span><span>o </span><span>be done by</span><span>t</span><span>he </span><span>;SR	oar </span><span>for </span><span>ny act that</span><span>ma</span><span>y </span><span>be</span><br /><span>o</span><span>mm1</span><span>ttee m furtherance of </span><span>•t</span><br /><span>atutory obliga</span><span>ti</span><span>ons, or as </span><span>r</span><span>equired by </span><span>the </span><span>B</span><span>oard.	's</span><br /><span>iv</span><span>. </span><span>he </span><span>CS</span><span>R </span><span>Com</span><span>mitt</span><span>ee s</span><span>hall </span><span>place </span><span>befor</span><span>e </span><span>the Bo</span><span>ard the draft </span><span>annual rcpo t </span><span>o</span><span>n</span><span>_CSR as </span><span>per </span><span>the fo</span><span>rm</span><span>at </span><span>pr</span><span>escribed </span><span>in </span><span>t</span><span>h</span><span>e </span><span>Action </span><span>the </span><span>B</span><span>oard </span><span>mectmg </span><span>m </span><span>April/May of the following year for </span><span>th</span><span>e rev</span><span>i</span><span>ew and fina</span><span>li</span><span>za</span><span>tion</span><span>.</span><br /><span></span><br /><span>Review Periodicity </span><span>and amendment</span><br /><span></span><br /><span>i.	</span><span>Annual </span><span>Act</span><span>i</span><span>o</span><span>n Plan may </span><span>be </span><span>r</span><span>evise</span><span>d</span><span>/</span><span>m</span><span>odified/amended </span><span>b</span><span>y </span><span>the Board </span><span>based</span><span>o</span><span>n the </span><span>recommendation of the CSR Committee at such intervals </span><span>as </span><span>it</span><br /><span>may </span><span>d</span><span>ee</span><span>m fit.</span><br /><span>11.		</span><span>In </span><span>case </span><span>of </span><span>any </span><span>sta</span><span>tutory </span><span>m</span><span>od</span><span>ifica</span><span>tion o</span><span>r </span><span>amendm</span><span>ent </span><span>o</span><span>r </span><span>alteration </span><span>in </span><span>the </span><span>provi</span><span>sions </span><span>of</span><span>th</span><span>e </span><span>Act, the newly modified/amended/a</span><span>l</span><span>tere</span><span>d </span><span>provisio</span><span>n</span><span>s of </span><span>the </span><span>Ac</span><span>s</span><span>t hall be deemed to </span><span>be implemented in </span><span>the </span><span>p</span><span>olicy immediate</span><span>l</span><span>y with</span><br /><span>effec</span><span>t </span><span>from </span><span>t</span><span>h</span><span>e </span><span>da</span><span>te </span><span>of t</span><span>h</span><span>e statutory notifica</span><span>ti</span><span>on for </span><span>modification </span><span>/ </span><span>amendmen</span><span>t</span><span>/ alteration </span><span>etc. </span><span>The </span><span>amended </span><span>po</span><span>li</span><span>cy </span><span>should </span><span>be placed</span><span>befor</span><span>e </span><span>the </span><span>Committee and </span><span>Board </span><span>within reasonab</span><span>le </span><span>time </span><span>for </span><span>app</span><span>ro</span><span>v</span><span>al </span><span>/</span></p>
<div>
<p><span></span></p>
</div>
<p><span>consid</span><span>eratio</span><span>n</span><span>.</span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span></p>
</span>
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A brief description about the project is given below:
1. GREATVALUE INSTITUTE OF EDUCATION:
GREATVALUE INSTITUTE OF EDUCATION, the implementing agency is registered at New Delhi on 19/08/2011 under section 8 of The Companies Act 2013 (erstwhile section 25 of The Companies Act 1956) with registrar of the companies having Registration No: U80904DL2011NPL223928. (hereinafter referred as the “Company”)

Objective/Goals
M/S GREATVALUE INSTITUTE OF EDUCATION is a charitable and philanthropic organization established with the main objective to promote, establish, support, maintain, run, assist in setting up Schools and Higher Education Institutes, for common people irrespective of caste, creed, religion or sex.
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<span></span><br /><span>INDEPENDENT AUDITOR’S REPORT</span><br /><span>To the Members of Brace Port Logistics Limited</span><br /><span>(formerly known as ‘Brace Port Logistics Private Limited’)</span><br /><span></span><br /><span>Report on the Audit of the Standalone Financial Statements</span><br /><span></span><br /><span>Opinion</span><br /><span></span><br /><span>We have audited the accompanying Standalone Financial Statements of Brace Port Logistics Limited (hereinafter referred to as “the Company”), which comprise the Standalone Balance Sheet as at 31 March 2025, and the Standalone Statement of Profit and Loss (including other comprehensive income), Standalone Statement of Changes in Equity and Standalone Statement of Cash Flows for the year then ended, and notes to the&nbsp;Standalone Financial Statements, including a summary of the significant accounting policies and other explanatory information (hereinafter referred to as “the&nbsp;Standalone Financial Statements”).</span><br /><span></span><br /><span>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit and other comprehensive income, changes in equity and its cash flows for the year ended on that date.</span><br /><span></span><br /><span>Basis for Opinion</span><br /><span></span><br /><span>We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further described in the </span><span>Auditor’s</span><span></span><span>Responsibilities for the Audit of the Standalone Financial Statements </span><span>section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the Standalone Financial Statements.</span><br /><span></span><br /><span>Key Audit Matters </span><br /><span></span><br /><span>Key audit matters (‘KAM’) are those matters that, in our professional judgment, were of most significance in our audit of the Standalone Financial Statements of the current period. These matters were addressed in the context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. </span><br /><span></span><br /><span>We have determined that there are no key audit matters to communicate in our report.</span><br /><span></span><br /><span>Other Information</span><br /><span></span><br /><span>The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in the Company’s annual report, but does not include the Standalone Financial Statements and our auditors’ report thereon.</span><br /><span></span><br /><span>Our opinion on the Standalone Financial Statements does not cover the other information and we will not express any form of assurance conclusion thereon.</span><br /><span></span><br /><span>In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information identified above when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</span><br /><span>Responsibilities of Management for The Standalone Financial Statements</span><br /><span></span><br /><span>The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation of these Standalone Financial Statements that give a true and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Standalone Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.</span><br /><span></span><br /><span>In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. </span><br /><span></span><br /><span>Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.</span><br /><span></span><br /><span>Auditor’s Responsibilities for the Audit of the Standalone Financial Statements</span><br /><span></span><br /><span>Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone Financial Statements. </span><br /><span></span><br /><span>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</span><br /><span></span><br /><span>• Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.</span><br /><span></span><br /><span>• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls with reference to Standalone Financial Statements in place and the operating effectiveness of such controls.</span><br /><span></span><br /><span>• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors.</span><br /><span></span><br /><span>• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting in preparation of Standalone Financial Statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.</span><br /><span></span><br /><span>• Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.</span><br /><span></span><br /><span>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. </span><br /><span></span><br /><span>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. </span><br /><span></span><br /><span>Other Matters</span><br /><span></span><br /><span>The comparative standalone financial information of the Company as at the transition date and opening balance sheet as at April 01, 2023 prepared in accordance with Ind AS, included in these standalone financial statements has been audited by the predecessor auditor i.e. Girish Mangla &amp; Co. The report of the predecessor auditor on the comparative financial information and the said opening balance sheet dated September 06, 2023 expressed and unmodified opinion.</span><br /><span></span><br /><span>Report on Other Legal and Regulatory</span><span></span><span>Requirements</span><br /><span></span><br /><span>1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.</span><br /><span></span><br /><span>2. As required by Section 143(3) of the Act, we report that:</span><br /><span></span><br /><span>a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit.</span><br /><span></span><br /><span>b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books except for the matters stated in the paragraph (i)(vi) below on reporting under Rule 11(g).</span><br /><span></span><br /><span>c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other comprehensive income), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows dealt with by this Report are in agreement with the books of account.</span><br /><span></span><br /><span>d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.</span><br /><span></span><br /><span>e) On the basis of the written representations received from the directors as on 31 March 2025 taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a director in terms of Section 164(2) of the Act.</span><br /><span></span><br /><span>f) With respect to the adequacy of the internal financial controls with reference to Standalone Financial Statements of the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.</span><br /><span></span><br /><span>g) In our opinion and according to the information and explanations given to us, the remuneration paid by the Company to its directors during the current year is in accordance with the provisions of Section 197 of the Act.</span><br /><span></span><br /><span>h) The modification relating to the maintenance of accounts and other matters connected therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph (i)(vi) below on reporting under Rule 11(g).</span><br /><span></span><br /><span>i)	With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:</span><br /><span></span><br /><span>The Company does not have any pending litigations which would impact its financial position as at 31 March 2025 - refer note 29 to the Standalone Financial Statements.</span><br /><span></span><br /><span>ii) The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.</span><br /><span></span><br /><span>iii) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company - refer note 37 to the Standalone Financial Statements.</span><br /><span></span><br /><span>iv) (a) The management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall:</span><br /><span>• directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company, or</span><br /><span>• provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.</span><br /><span></span><br /><span>(b) The management has represented, that, to the best of its knowledge and belief, no funds have been received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall:</span><br /><span>• directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party, or</span><br /><span>• provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and</span><br /><span></span><br /><span>(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub clause (iv) (a) and (iv) (b) contain any material mis-statement.</span><br /><span></span><br /><span>v) The interim dividend, declared and paid by the Company during the year is in accordance with Section 123 of the Act, as applicable.</span><br /><span></span><br /><span>vi) Based on our examination which included test checks, the Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and wherever enabled, the same has operated throughout the year for all relevant transactions.</span><br /><span></span><br /><span></span><br /><span>Also, in respect of software used in maintaining payroll records, as described in note 44 to the Standalone Financial Statements, in absence of service organisation controls report in respect of audit trail, we are unable to comment on whether audit trail feature of the underlying database was enabled and operated throughout the year.</span><br /><span>Further, during the course of our audit we did not come across any instance of audit trail feature being tampered with in respect of accounting software except that in absence of service organisation controls report, we are unable to comment on the same in respect of the software used to maintain payroll records.</span><br /><span></span><br /><span>Additionally, the audit trail to the extent it was enabled has been preserved by the Company as per the statutory requirements for record retention except that in absence of service organisation controls report, we are unable to comment on the same in respect of the software used to maintain payroll records.</span><br /><span></span><br /><span></span><br /><span>For </span><span>Bhagi Bhardwaj Gaur &amp; Co.</span><br /><span>Chartered Accountants</span><br /><span>ICAI Firm’s Registration Number: 007895N</span><br /><span></span><br /><span></span><br /><span></span><br /><span>per</span><span> Mohit Gupta</span><br /><span>Partner</span><br /><span>Membership Number: 528337</span><br /><span>UDIN: </span>25528337BMLNAF9882<br /><span></span><br /><span>New Delhi							&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span><br /><span>May 28, 2025</span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>Annexure A to the Independent Auditor’s report on the Standalone Financial Statements of Brace Port Logistics Limited for the year ended 31 March 2025</span><br /><span>(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)</span><br /><span></span><br /><span>(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative&nbsp; </span><br /><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; details and situation of Property, plant and equipment.</span><br /><span></span><br /><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(B) The Company has maintained proper records showing full particulars of Intangible assets.</span><br /><span></span><br /><span>(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has a regular programme of physical verification of its Property, plant and equipment by which all Property, plant and equipment are verified in a phased manner over a period of three years. In accordance with this programme, certain Property, plant and equipment were verified during the year. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its assets. No material discrepancies were noticed on such verification.</span><br /><span></span><br /><span>(c) The Company does not own any immovable property (including investment properties) (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.</span><br /><span></span><br /><span>(d) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not revalued its Property, plant and equipment (including right-of-use assets) during the year.</span><br /><span></span><br /><span>(e) According to the information and explanations given to us and on the basis of our examination of the records of the Company, there are no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder. </span><br /><span></span><br /><span>(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable to the Company.</span><br /><span></span><br /><span>(b) As disclosed in note 15 to the Standalone Financial Statements, the company has been sanctioned working capital and cash credit limits in excess of Rs. Five crores in aggregate from bank on the basis of security of current assets of the company. Based on the records examined by us in the normal course of audit of financials statements, the quarterly returns/statements filed by the Company with such banks are not in agreement with the unaudited books of account of the Company on account of timing difference in reporting to the banks and routine book closure process of the Company and the details where are as follows:</span>
<table class="bordered">
<tr>
<td>
<p><span></span><br /><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span><br /><span></span></p>
</td>
<td>
<p><span></span><br /><span>(</span><span>INR lacs</span><span>)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Class of Assets/ Liabilities</span></p>
</td>
<td>
<p><span>Quarter ended</span></p>
</td>
<td>
<p><span>Amount as per books of accounts (A)</span><br /><span></span></p>
</td>
<td>
<p><span>Amount as reported in the quarterly return / statement&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (B)</span></p>
</td>
<td>
<p><span>Discrepancy<br />
(A-B)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Receivable</span></p>
</td>
<td>
<p><span>June 30, 2024</span></p>
</td>
<td>
<p><span>1,527.87</span></p>
</td>
<td>
<p><span>1,073.12</span></p>
</td>
<td>
<p><span>454.75</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Receivable</span></p>
</td>
<td>
<p><span>September 30, 2024</span></p>
</td>
<td>
<p><span>1,026.93</span></p>
</td>
<td>
<p><span>1,089.07</span></p>
</td>
<td>
<p><span>-62.14</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Receivable</span></p>
</td>
<td>
<p><span>December 31, 2024</span></p>
</td>
<td>
<p><span>1,007.89</span></p>
</td>
<td>
<p><span>1,034.13</span></p>
</td>
<td>
<p><span>-26.24</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Receivable</span></p>
</td>
<td>
<p><span>March 31, 2025</span></p>
</td>
<td>
<p><span>1,161.55</span></p>
</td>
<td>
<p><span>1,169.00</span></p>
</td>
<td>
<p><span>-7.45</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Payable</span></p>
</td>
<td>
<p><span>June 30, 2024</span></p>
</td>
<td>
<p><span>1,140.58</span></p>
</td>
<td>
<p><span>379.38</span></p>
</td>
<td>
<p><span>761.2</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Payable</span></p>
</td>
<td>
<p><span>September 30, 2024</span></p>
</td>
<td>
<p><span>349.03</span></p>
</td>
<td>
<p><span>178.28</span></p>
</td>
<td>
<p><span>170.75</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Payable</span></p>
</td>
<td>
<p><span>December 31, 2024</span></p>
</td>
<td>
<p><span>181.65</span></p>
</td>
<td>
<p><span>178.20</span></p>
</td>
<td>
<p><span>3.45</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Payable</span></p>
</td>
<td>
<p><span>March 31, 2025</span></p>
</td>
<td>
<p><span>313.43</span></p>
</td>
<td>
<p><span>216.39</span></p>
</td>
<td>
<p><span>97.04</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>(iii)&nbsp;(a) During the year, t</span><span>he Company has provided loans to its employees as follows:</span><br /><span></span></p>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Loans (INR lacs)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Aggregate amount provided during the year</span><br /><span>Others (Loan to employees)</span></p>
</td>
<td>
<p><span></span><br /><span>0.83</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Balance outstanding as at balance sheet date in respect of above cases</span><br /><span>Others (Loan to employees)</span></p>
</td>
<td>
<p><span></span><br /><span>0.47</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>Apart from above, during the year, the Company has not made any investments, provided guarantee or security or granted any advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties and hence not commented upon.</span><br /><span>(b)&nbsp;During the year, the investments made and loans given to its employees, the terms and conditions under which investments were made and loans given to employees were not prejudicial to the Company’s interest. The Company has not provided any guarantee or security and granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties during the year and hence not commented upon.</span><br /><span></span><br /><span>(c)&nbsp;In respect of loans and advances in the nature of loans granted by the Company, the schedule of repayment of principal and payment of interest has been stipulated and the repayments/receipts of principal and interest are regular.</span><br /><span></span><br /><span>(d) There are no amounts of loans granted to the employees, which were overdue for more than ninety days.</span><br /><span></span><br /><span>(e) The Company has granted loan which had fallen due during the year and were repaid on or before the due date. Further, no fresh loans were granted to any party to settle the overdue loans.</span><br /><span></span><br /><span>	(f) The Company has not granted any loan, which is repayable on demand or without specifying any terms or period of repayment.</span><br /><span></span><br /><span>(iv)&nbsp;&nbsp;The Company has not entered into any transaction covered under section 185 and section 186 of the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.</span><br /><span></span><br /><span>(v)&nbsp;&nbsp; The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.</span><br /><span></span><br /><span>(vi)&nbsp; 	According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 in respect of Company’s products/business activity. Accordingly, clause 3(vi) of the Order is not applicable.</span><br /><span></span><br /><span>(vii)(a) According to the information and explanations given to us and on the basis of our examination of the records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed statutory dues including Goods and Services Tax (‘GST’), Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other material statutory dues have generally been regularly deposited with the appropriate authorities. According to the information and explanations given to us, no undisputed amounts payable in respect of GST, Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other material statutory dues were in arrears as at 31 March 2025 for a period of more than six months from the date they became payable.</span><br /><span></span><br /><span></span><br /><span>(b) According to the information and explanations given to us, there are no dues of GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty of Customs, Value added tax, Cess or other statutory dues which have not been deposited by the Company on account of disputes.</span><br /><span></span><br /><span>(viii)&nbsp; According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961 as income during the year.</span><br /><span></span><br /><span>(ix) (a) According to the information and explanations given to us, the Company has not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any lender. </span><br /><span></span><br /><span>(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not been declared a wilful defaulter by any bank or financial institution or government or government authority.</span><br /><span></span><br /><span>(c) In our opinion and according to the information and explanations given to us, money raised by way of term loans were applied for the purposes for which these were obtained.</span><br /><span></span><br /><span>(d) In our opinion and according to the information and explanations given to us, and on an overall examination of the Standalone Financial Statements of the Company, the Company has not raised any funds on short term basis during the year or in the previous year. Accordingly, reporting under clause 3(ix)(d) of the Order is not applicable to the Company.</span><br /><span></span><br /><span>(e) According to the information and explanations given to us and on overall examination of the standalone financial statements of the Company, the Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries. The company does not have any associates or joint ventures. </span><br /><span></span><br /><span>(f)	According to the information and explanations given to us and on overall examination of the standalone financial statements of the Company, the Company has not raised any loans during the year on the pledge of securities held in its subsidiaries. The company does not have any associates or joint ventures</span><br /><span></span><br /><span>(x)(a) In our opinion and according to the information and explanations given to us, money raised by way of initial public offer were applied for the purposes for which these were obtained, though idle/surplus funds which were not required for immediate utilisation have been invested in</span><span> readily realisable liquid investments</span><span>.</span><br /><span></span><br /><span>(b)	According to the information and explanations given to us, the Company has not made any preferential allotment or private placement of shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.</span><br /><span></span><br /><span>(xi)(a) Based on examination of the books and records of the Company and according to the information and explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we report that no fraud by the Company or on the Company has been noticed or reported during the course of the audit.</span><br /><span></span><br /><span>(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.</span><br /><span></span><br /><span>(c) According to the information and explanations given to us including the representation made to us by the management of the Company, there are no whistle-blower complaints received by the Company during the year.</span><br /><span></span><br /><span>(xii)&nbsp;&nbsp;According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable. </span><br /><span></span><br /><span>(xiii)&nbsp; In our opinion and according to the information and explanations given to us, the transactions with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, and the details of the related party transactions have been disclosed in the Standalone Financial Statements as required by the applicable Indian Accounting Standards.</span><br /><span></span><br /><span>(xiv)(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the Company has an internal audit system commensurate with the size and nature of its business.</span><br /><span></span><br /><span>(b) We have considered the internal audit reports of the Company issued till date for the period under audit.</span><br /><span></span><br /><span>(xv)&nbsp;&nbsp;In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.</span><br /><span></span><br /><span>(xvi)(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.</span><br /><span></span><br /><span>(b)	The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.</span><br /><span></span><br /><span>(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.</span><br /><span></span><br /><span>(d)	Based on the information and explanations given to us and as represented by the management of the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.</span><br /><span></span><br /><span>(xvii) The Company has not incurred cash losses in the current financial year and the immediately preceding financial year.</span><br /><span>.</span><br /><span>(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not applicable.</span><br /><span></span><br /><span>(xix)&nbsp;&nbsp;According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying the Standalone Financial Statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.</span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>(xx)&nbsp; 	According to the information and explanations given to us, the Company does not have any unspent amount in respect of any ongoing or other than ongoing project as at the expiry of the financial year and accordingly, reporting under clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.</span><br /><span></span><br /><span></span><br /><span>For </span><span>Bhagi Bhardwaj Gaur &amp; Co.</span><br /><span>Chartered Accountants</span><br /><span>ICAI Firm’s Registration Number: 007895N</span><br /><span></span><br /><span></span><br /><span></span><br /><span>per</span><span> Mohit Gupta</span><br /><span>Partner</span><br /><span>Membership Number: 528337</span><br /><span>UDIN: </span>25528337BMLNAF9882<br /><span></span><br /><span>New Delhi							&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span><br /><span>May 28, 2025								</span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>Annexure B to the Independent Auditor’s Report on the Standalone Financial Statements of Brace Port Logistics Limited for the year ended 31 March 2025</span><br /><span></span><br /><span>Report on the internal financial controls with reference to the aforesaid Standalone Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)</span><br /><span></span><br /><span>We have audited the internal financial controls with reference to Standalone Financial Statements of Brace Port Logistics Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the Standalone Financial Statements of the Company as at and for the year ended on that date.</span><br /><span></span><br /><span>Management’s Responsibility for Internal Financial Controls</span><br /><span></span><br /><span>The Company’s Management and the Board of Directors are responsible for establishing and maintaining internal financial controls with reference to Standalone Financial Statements based on the criteria established by the Company considering the essential components of internal control stated in the Guidance Note. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Act.</span><span></span><br /><span></span><br /><span>Auditors’ Responsibility</span><br /><span></span><br /><span>Our responsibility is to express an opinion on the Company’s internal financial controls with reference to Standalone Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to Standalone Financial Statements. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to Standalone Financial Statements were established and maintained and whether such controls operated effectively in all material respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with reference to Standalone Financial Statements and their operating effectiveness. </span><br /><span></span><br /><span>Our audit of internal financial controls with reference to Standalone Financial Statements included obtaining an understanding of such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or error.</span><br /><span></span><br /><span>We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls with reference to Standalone Financial Statements.</span><br /><span></span><br /><span>Meaning of Internal Financial Controls with Reference to Standalone Financial Statements</span><br /><span></span><br /><span>A company’s internal financial controls with reference to Standalone Financial Statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone Financial Statements for external purposes in accordance with generally accepted accounting principles. A company’s internal financial controls with reference to&nbsp;Standalone Financial Statements include those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of&nbsp;Standalone Financial Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the&nbsp;Standalone Financial Statements.</span><br /><span></span><br /><span>Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements</span><br /><span></span><br /><span>Because of the inherent limitations of internal financial controls with reference to Standalone Financial Statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to Standalone Financial Statements to future periods are subject to the risk that the internal financial controls with reference to Standalone Financial Statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.</span><br /><span></span><br /><span>Opinion</span><br /><span></span><br /><span>In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to&nbsp;Standalone Financial Statements and such internal financial controls were operating effectively as at 31 March 2025, based on the internal financial controls with reference to&nbsp;Standalone Financial Statements criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).</span><br /><span></span><br /><span></span><br /><span>For </span><span>Bhagi Bhardwaj Gaur &amp; Co.</span><br /><span>Chartered Accountants</span><br /><span>ICAI Firm’s Registration Number: 007895N</span><br /><span></span><br /><span></span><br /><span></span><br /><span>per</span><span> Mohit Gupta</span><br /><span>Partner</span><br /><span>Membership Number: 528337</span><br /><span>UDIN: </span>25528337BMLNAF9882<br /><span></span><br /><span>New Delhi							&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span><br /><span>May 28, 2025						&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</span><br /><span></span><br /><span></span></p>
</span>
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<span>BOARDS’ REPORT<br />
To, <br />
The Members of<br />
BRACE PORT LOGISTICS LIMITED<br />
(Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)<br />
<br />
Your directors take pleasure in presenting their 05th Annual Report on the business and operations of the Company together with the Audited Financial Statement of Statements for March 31, 2025. <br />
<br />
FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY<br />
FINANCIAL RESULTS:<br />
The financial performance of your company for the Financial Year ended on March 31, 2025 is given below:<br />
                                                                   (Amount in Lacs) </span>
<table class="bordered">
<tr>
<td>
<p><span>The brief financial results are as under</span></p>
</td>
<td>
<p><span>Standalone</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Consolidated</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>FY 2024-25</span></p>
</td>
<td>
<p><span>FY 2023-24</span></p>
</td>
<td>
<p><span>FY 2024-25</span></p>
</td>
<td>
<p><span>FY 2023-24</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Net Sales/Income from Business Operations</span></p>
</td>
<td>
<p><span>8558.20</span></p>
</td>
<td>
<p><span>5500.43<br />
</span></p>
</td>
<td>
<p><span>8558.20</span></p>
</td>
<td>
<p><span>5500.43</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Add-Other Income</span></p>
</td>
<td>
<p><span>93.65</span></p>
</td>
<td>
<p><span>24.16<br />
</span></p>
</td>
<td>
<p><span>93.65</span></p>
</td>
<td>
<p><span>24.16</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Income</span></p>
</td>
<td>
<p><span>8651.85</span></p>
</td>
<td>
<p><span>5524.59<br />
</span></p>
</td>
<td>
<p><span>8651.85</span></p>
</td>
<td>
<p><span>5524.59</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Expenses</span></p>
</td>
<td>
<p><span>7725.93</span></p>
</td>
<td>
<p><span>4844.61<br />
</span></p>
</td>
<td>
<p><span>7733.46</span></p>
</td>
<td>
<p><span>4844.61</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit before tax</span></p>
</td>
<td>
<p><span>925.92</span></p>
</td>
<td>
<p><span>679.98<br />
</span></p>
</td>
<td>
<p><span>918.39</span></p>
</td>
<td>
<p><span>679.98</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Current Income Tax</span></p>
</td>
<td>
<p><span>241.77</span></p>
</td>
<td>
<p><span>177.66<br />
</span></p>
</td>
<td>
<p><span>241.77</span></p>
</td>
<td>
<p><span>177.66</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Deferred Tax expense/(income)</span></p>
</td>
<td>
<p><span>(1.96)</span></p>
</td>
<td>
<p><span>(0.24)</span></p>
</td>
<td>
<p><span>(1.96)</span></p>
</td>
<td>
<p><span>(0.24)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit for the Period</span></p>
</td>
<td>
<p><span>686.11</span></p>
</td>
<td>
<p><span>502.56<br />
</span></p>
</td>
<td>
<p><span>678.58</span></p>
</td>
<td>
<p><span>502.56</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Other Comprehensive income/ loss for the year</span></p>
</td>
<td>
<p><span>0.71</span></p>
</td>
<td>
<p><span>(0.64)</span></p>
</td>
<td>
<p><span>0.78</span></p>
</td>
<td>
<p><span>(0.64)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Comprehensive income/ loss for the year</span></p>
</td>
<td>
<p><span>686.82</span></p>
</td>
<td>
<p><span>501.92</span></p>
</td>
<td>
<p><span>679.36</span></p>
</td>
<td>
<p><span>501.92</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Earnings per share (Basic) in Rs</span></p>
</td>
<td>
<p><span>6.81</span></p>
</td>
<td>
<p><span>6.09<br />
</span></p>
</td>
<td>
<p><span>6.74</span></p>
</td>
<td>
<p><span>6.09</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Earnings per Share (Diluted) in Rs.</span></p>
</td>
<td>
<p><span>6.81</span></p>
</td>
<td>
<p><span>6.09<br />
</span></p>
</td>
<td>
<p><span>6.74</span></p>
</td>
<td>
<p><span>6.09</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
<br />
<br />
<br />
<br />
<br />
PERFORMANCE OF THE COMPANY:<br />
<br />
The Company’s performance, on a consolidated basis, as compared to previous Financial Year is as under:<br />
<br />
During the year under review, the Company has a Net profit of Rs. 678.58 (In Lacs) against a profit of Rs. 502.56 (In Lacs) during the previous Financial Year. The revenue from operations of the Company has increased to Rs. 8558.20 (In Lacs) as compared to Rs. 5500.43 (In Lacs) in the previous Financial Year. Consequently, earning per share has increased to Rs. 6.74 compared to Earnings per share of Rs. 6.09 for the previous Financial Year. <br />
<br />
The Company’s performance, on a standalone basis, as compared to previous Financial Year is as under:<br />
<br />
During the year under review, Company has a Net profit of Rs. 686.11 (In Lacs) against a profit of Rs. 502.56 (In Lacs) during the previous Financial Year. The revenue from operations of the Company has increased to Rs. 8558.20 (In Lacs) as compared to Rs 5500.43 (In Lacs) in the previous Financial Year.<br />
Consequently, earning per share has increased to Rs. 6.81 compared to Earnings per share of Rs. 6.09 for the previous Financial Year.<br />
<br />
Your directors are hopeful for the bright future of the Company in the years to come.<br />
<br />
<br />
TRANSFER TO RESERVES<br />
<br />
During the financial year, there was no amount proposed to be transferred to the General Reserves.<br />
<br />
<br />
BRIEF DESCRIPTIOIN OF THE COMPANY’S AFFAIR &amp; FUTURE OUTLOOK<br />
<br />
Brace Port Logistics Limited is a company that specializes in providing ocean cargo logistics services to clients across various sectors of the economy. The company also provides services such as Air Freight, Warehousing facilities, special cargo services such as handling cargo in foreign countries and delivery of the same in other foreign countries and customs clearance services. The company has a strong network that serves customers in various industries including medical supplies, pharmaceuticals, sports goods, perishables, electronics, consumer durables, and automotive, both in India and globally.<br />
<br />
During the year under review, the Company made its Initial Public Offer (‘the Offer’) via Fresh Issue of equity shares comprising of 30,51,200 Equity Shares of face value Rs. 10/- each at a price of Rs. 80 (including a share premium of Rs. 70), aggregating to Rs 244096000/- (Rs. Twenty-Four Crores Forty Lacs Ninety-Six Thousand Only). The Company completed its IPO successfully with participation of several leading domestic and global institutional investors as well as NRIs, HNIs and retail Investors. <br />
The equity shares of the Company were listed on National Stock Exchange Emerge Platform (“NSE Emerge”) on August 26, 2024.<br />
<br />
In order to embark its global footprint Company has incorporated a Wholly Owned Subsidiary on 09th December, 2024 in UAE with the name and Style of Braceport Logistics LLC-FZ in UAE.<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
CHANGE IN THE NATURE OF BUSINESS, IF ANY<br />
<br />
During the year under review, there were no changes in the nature of Business of the Company. <br />
<br />
<br />
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT<br />
<br />
There have been no material changes and commitments, affecting the financial position of the Company which has occurred between the end of the financial year of the Company to which the financial statements relate and date of this Report.<br />
<br />
SHARE CAPITAL<br />
<br />
During the year under review, the Company has allotted through the Initial Public Offer (IPO) 30,51,200 equity shares having face value of INR 10/- each at an issue price of INR 80 per equity share. The Company has not issued any equity shares with differential voting rights or any sweat equity shares.<br />
<br />
<br />
DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL APPOINTED AND RESIGNED DURING THE YEAR:<br />
<br />
<br />
During the period under review, there has been no change in composition of the Board of Directors and Key Managerial Personnel of the Company during the year.<br />
<br />
COMMITTEES OF THE BOARD<br />
<br />
The Company has several committees, which have been established as part of best corporate governance practices and comply with the requirements of the relevant provisions of applicable laws and statutes.<br />
<br />
As on March 31, 2025, Company has 04 (Four) Committees namely Audit Committee, Nomination &amp; Remuneration Committee, Stakeholders Relationship Committee and Corporate Social Responsibility Committee. <br />
<br />
The details of the composition of the Board and its Committees are placed on the Company’s website at www.braceport-logistics.com<br />
<br />
The Directors have devised proper systems and processes for complying with the requirements of applicable Secretarial Standards issued by the Institute of Company Secretaries of India and that such systems were adequate and operating effectively.<br />
<br />
(A) AUDIT COMMITTEE<br />
<br />
An Audit Committee is in existence in accordance with the provisions of Section 177 of the Companies Act, 2013.<br />
<br />
Terms of Reference/ Policy: <br />
<br />
Apart from all the matters provided under Section 177 of the Companies Act, 2013, the Audit Committee reviews reports of the internal auditor, financial performance and meets statutory auditors as and when required and discusses their findings, suggestions, observations and other related matters. It also reviews major accounting policies followed by the Company<br />
<br />
THE COMMITTEE CONSISTS OF THE FOLLOWING MEMBERS AS ON MARCH 31, 2025<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Name of Committee Members</span></p>
</td>
<td>
<p><span>Status in the <br />
Committee</span></p>
</td>
<td>
<p><span>Category</span></p>
</td>
<td>
<p><span>Number of meetings attended</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr.Deepak Sonthaliya</span></p>
</td>
<td>
<p><span>Chairman</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
<td>
<p><span>3</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Ms.Megha Aggarwal</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
<td>
<p><span>3</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr. Sachin Arora</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Managing Director</span></p>
</td>
<td>
<p><span>3</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
(B) STAKEHOLDERS RELATIONSHIP COMMITTEE<br />
<br />
The Stakeholders Relationship Committee is in existence in accordance with the provisions of Section 178 of the Companies Act, 2013.<br />
<br />
Terms of Reference/Policy:<br />
<br />
Apart from all the matters provided under section 178 of the Companies Act, 2013. The Stakeholders Relationship Committee reviews the complaints received from the stakeholders of the company as and when required and discusses their findings, suggestions, observations and other related matters.<br />
<br />
The Committee consists of the following Members as on March 31, 2025:<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Name of Committee Members</span></p>
</td>
<td>
<p><span>Status in the <br />
Committee</span></p>
</td>
<td>
<p><span>Category</span></p>
</td>
<td>
<p><span>Number of meetings attended</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr.Deepak Sonthaliya</span></p>
</td>
<td>
<p><span>Chairman</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
<td>
<p><span>N.A.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr.Rishi Trehan</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Whole-Time Director</span></p>
</td>
<td>
<p><span>N.A.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr. Sachin Arora</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Managing Director</span></p>
</td>
<td>
<p><span>N.A.</span></p>
</td>
</tr>
</table>
<p><span><br />
(C) NOMINATION AND REMUNERATION COMMITTEE<br />
<br />
A Nomination and Remuneration Committee is in existence in accordance with the provisions of sub-section (3) of Section 178 of the Companies Act, 2013. The Company’s Policy on appointment and remuneration of Directors and Key Managerial Personnel, has been disclosed on the Company website www.braceport-logistics.com<br />
<br />
<br />
Terms of Reference/Policy:<br />
<br />
On recommendation of the Nomination and Remuneration Committee the Company has framed a policy as per Section 178 of the Companies Act, 2013 for selection and appointment of Directors, Senior Management and their remuneration.<br />
<br />
The Committee consists of the following Members as on March 31, 2025:<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Name of Committee Members</span></p>
</td>
<td>
<p><span>Status in the <br />
Committee</span></p>
</td>
<td>
<p><span>Category</span></p>
</td>
<td>
<p><span>Number of meetings attended</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr.Deepak Sonthaliya</span></p>
</td>
<td>
<p><span>Chairman</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
<td>
<p><span>1</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Ms.Megha Aggarwal</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
<td>
<p><span>1</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr. Himanshu Chhabra</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Director</span></p>
</td>
<td>
<p><span>1</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
<br />
<br />
(DCORPORATE SOCIAL RESPONSIBILITY COMMITTEE<br />
<br />
The Committee consists of the following Members as on March 31, 2025:<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Name of Committee Members</span></p>
</td>
<td>
<p><span>Status in the <br />
Committee</span></p>
</td>
<td>
<p><span>Category</span></p>
</td>
<td>
<p><span>Number of meetings attended</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr.Deepak Sonthaliya</span></p>
</td>
<td>
<p><span>Chairman</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
<td>
<p><span>1</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Ms.Megha Aggarwal</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
<td>
<p><span>1</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr. Sachin Arora</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Managing Director</span></p>
</td>
<td>
<p><span>1</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
DETAILS OF MEETINGS OF THE BOARD OF DIRECTORS<br />
<br />
In the Compliance of Provisions of clause (b) of sub-section (3) of Section 134 of Companies Act, 2013, 13 Board Meetings were held during the financial year. The intervening gap between the Meetings was within the period prescribed under the Companies Act, 2013.<br />
<br />
During the financial year 2024-25 board of directors met 11 times on 01.04.2024, 03.06.2024, 05.07.2024, 11.07.2024, 18.07.2024, 16.08.2024, 21.08.2024, 22.08.2024, 23.08.2024, 12.11.2024 and 04.03.2025.<br />
<br />
<br />
BOARD EVALUATION<br />
<br />
Pursuant to the Provisions of Section 178 of the Companies Act, 2013 and applicable SEBI (LODR) Regulations, 2015, Nomination and Remuneration Committee has framed the evaluation process and the performance evaluation of independent directors, executive directors and board whole as well as working of its Audit, Nomination and Remuneration committee has been carried out during the financial year 2024-25.</span><br /><span><br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
STATEMENT ON DECLARATION BY AN INDEPENDENT DIRECTOR(S)<br />
<br />
All the Independent directors of the company have given their independency declaration pursuant to sub-Section (7) of Section 149 of the Companies Act, 2013. In the opinion of the board independent directors appointed during the year have integrity, expertise and experience (including proficiency).<br />
<br />
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 2013<br />
<br />
The particulars of loans, guarantees or investments made during the Financial Year 2024-25, if any, have been disclosed in the notes attached to and forming part of the Financial Statements of the Company prepared for the Financial Year ended March 31, 2025, as per the provisions of Section 186 and Section 134(3)(g) of the Companies Act, 2013.<br />
<br />
DIVIDEND<br />
<br />
During the year under review, the Board of Directors of the Company declare an interim dividend aggregating the amount of Rs. 187.88 Lacs on equity shares of the Company 2 times, details of which are as follows:<br />
<br />
The Board in its board meeting held on 05th July 2024 declares an interim dividend of Rs 1.25/- per share out of the reserves and surplus of the Company for the financial year 2024-2025 on Equity shares and that the dividend so declared be paid to those equity shareholders whose names stand in the register of members or as beneficial owners in the records of NSDL/CDSL as on 05-07-2024.<br />
The Board in its board meeting held on 04th March 2025 declares an interim dividend of Rs. 0.75 paise per share, at the rate of 7.5% on each fully paid-up equity share of Rs. 10 be paid out of the profits of the Company to those Members whose names appear in the Register of Members as on the Record Date i.e. 17th March 2025 for the payment of interim dividend.<br />
<br />
The Board of Director has not recommended any final dividend for the financial year ended 31st March2025. Accordingly, the interim dividend declared and paid shall be considered as the final dividend for the Financial Year 2024-25.<br />
<br />
TRANSFER OF AMOUNTS TO INVESTER EDUCATION AND PROTECTION FUND<br />
The Company does not have any unpaid / unclaimed amount which is required to be transferred, under the provisions of the Companies Act, 2013 to the Investor Education and Protection Fund (‘IEPF’) of the Government of India.<br />
<br />
DEPOSITS<br />
<br />
During the year under review, your Company did not accept any deposits in terms of Section 73 of the Companies Act, 2013 (“the Act”) read with the Companies (Acceptance of Deposit) Rules, 2014. No amount was outstanding which were classified as Deposit under the applicable provisions of the Companies Act, 2013 as on the Balance Sheet date.<br />
<br />
STATUTORY AUDITORS<br />
<br />
M/s Bhagi Bhardwaj Gaur &amp; Co., Chartered Accountants (FRN: 007895N) Peer Reviewed Firm was appointed as statutory auditors of the company at 4th Annual General Meeting to hold office as such until the conclusion of the AGM of the company to be held in the year 2029.The statutory auditors have confirmed that they satisfy the independence criteria required under the Companies Act, 2013 and other applicable guidelines and regulations.<br />
<br />
AUDITORS’ REPORT<br />
<br />
The observations of Auditors in their Report, read with the relevant notes to accounts are self-explanatory. There are no qualifications, observations or adverse remarks which require comments of Board of Directors and require further explanations.<br />
SECRETARIAL AUDITOR<br />
Pursuant to the provisions of Section 204 of the Companies Act 2013 and rules made thereunder; the company was appointed (MSTR &amp; ASSOCIATE) Company Secretaries to undertake the Secretarial Audit of the Company for the financial Year ended March 31, 2025. The secretarial Report has been annexed as ‘Annexure – 1’ to the Directors’ Report<br />
There are no qualifications or reservation or adverse remarks or disclaimers in the said report.<br />
<br />
COST AUDITOR<br />
<br />
Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules, 2014 the Cost Audit Report is not mandatorily applicable to our Company; hence, no such audit has been carried out during the year. <br />
<br />
INTERNAL AUDITORS<br />
<br />
The Company has in place an adequate internal audit framework to monitor the efficacy of the internal controls with the objective of providing to the Board, an independent, objective and reasonable assurance on the adequacy and effectiveness of the Company’s processes. M/s AEPN and Associates wasappointed as Internal Auditor of the Company for the financial Year ended March 31, 2025. The Internal Audit function develops an audit plan for the Company, which inter-alia, covers core business operations as well as support functions and is reviewed and approved by the Board on an annual basis. The internal audit approach verifies compliance with the operational and system related procedures and controls.<br />
Significant audit observations are presented to the Board, together with the status of the management actions and the progress of the implementation of the recommendations on a regular basis.<br />
<br />
REPORTING OF FRAUDS BY AUDITORS<br />
<br />
During the year under review, the Auditors of the Company have not reported to the Audit Committee, under Section 143(12) of the Companies Act, 2103 (“the Act”), any instances of fraud committed against the Company by its officers or employees, therefore no detail is required to be disclosed under Section 134 (3) (ca) of the Act.<br />
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO<br />
<br />
The statement relating to particulars in respect of conservation of energy, technology absorption and foreign exchange earnings &amp; outgo under the Companies Act 2013 is given in Annexure II and forms part of this Report.<br />
<br />
RESEARCH &amp; DEVELOPMENT<br />
<br />
R &amp; D activities of the Company are focused specifically on development of curriculum based digital content. This requires continuous research and development, adoption of new and more efficient technologies and innovation.<br />
<br />
(i)Benefits derived as a result of the above R&amp;D<br />
<br />
Content created by us enables better learning and enhanced profit.<br />
<br />
(ii)Future Plan of Action         Aggressive growth<br />
<br />
(iii)Expenditure on R&amp;D:         NIL<br />
<br />
DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:<br />
During the year under review, the Company has one Wholly Owned Subsidiary which is as follows.</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sr no.</span></p>
</td>
<td>
<p><span>Name of Body Corporate</span></p>
</td>
<td>
<p><span>Formation No.</span></p>
</td>
<td>
<p><span>Relation</span></p>
</td>
<td>
<p><span>Country</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.</span></p>
</td>
<td>
<p><span>Braceport Logistics L.L.C.-FZ</span></p>
</td>
<td>
<p><span>2425390</span></p>
</td>
<td>
<p><span>Wholly Owned Subsidiary</span></p>
</td>
<td>
<p><span>Dubai</span></p>
</td>
</tr>
</table>
<p><span><br />
Pursuant to sub-section (3) of Section 129 of the Act, the statement containing the salient feature of the financial statement of a Company's subsidiary or subsidiaries, associate Company or companies and joint venture or ventures is given in form AOC-1 and attached as Annexure-III.<br />
    Your Company does not have any Associate Company during the Financial Year 2024-25.<br />
However, Brace Port Logistics Limited on 15th May 2025 has incorporated its Associate Company with the name and Style of AllGlobal Logistics Inc. in Canada.<br />
<br />
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:<br />
During the Financial year under review, the company has entered into related party transactions prescribed under Section 188 of the Companies Act, 2013. Therefore, Form AOC -2 is required to attach this report as Annexure IV.The Company has formulated a policy on dealing with Related Party Transactions which can be accessed on the Company’s website <br />
www.braceport-logistics.com<br />
<br />
RISK MANAGEMENT POLICY<br />
The Company has developed and implemented a risk management policy which identifies major risks which may threaten the existence of the Company. The same has also been adopted by your Board and is also subject to its review from time to time. Risk mitigation process and measures have been also formulated and clearly spelled out in the said policy and the said Policy is available on Company’s website at www.braceport-logistics.com<br />
INTERNAL FINANCIAL CONTROLS<br />
<br />
The Company has in place adequate internal financial controls with reference to financial statements. The internal financial controls with reference to the Financial Statements are adequate in the opinion of the Board of Directors. Also, the Company has a proper system of internal controls to ensure that all assets are safeguarded and protected against loss from unauthorized use or disposition and that transactions are authorized, recorded and reported correctly. <br />
<br />
During the Financial Year 2024-25, such controls were tested and no reportable material weakness in the design or operation was observed.<br />
<br />
VIGIL MECHANISM<br />
The Company has established a robust Vigil Mechanism and adopted a Whistle Blower Policy in accordance with provisions of Section 177(9) of the Act and Regulations of Listing Regulations, to provide a formal mechanism to its Directors/ Employees/Stakeholders of the Company for reporting any unethical behavior, breach of any statute, actual or suspected fraud on the accounting policies and procedures adopted for any area or item, acts resulting in financial loss or loss of reputation, leakage of information in the nature of Unpublished Price Sensitive Information (UPSI), misuse of office, suspected / actual fraud and criminal offences. During the year under review, no such concern from any whistle-blower has been received by the Company. The Whistle Blower Policy is available on Company’s website at www.braceport-logistics.com<br />
WEB ADDRESS<br />
<br />
Pursuant to Section 134 (3) (a) of the Act, the annual return for Financial Year 2025 prepared in accordance with Section 92(3) of the Act is made available on the website of the Company and can be accessed by using the link www.braceport-logistics.com<br />
<br />
DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016<br />
<br />
Neither any application was made nor any proceeding pending under the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the financial year under review.<br />
<br />
DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF</span><br /><span><br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
During the year under review, it has been observed that there is no difference between amount of the valuation done at the time of one-time settlement and the valuation done while taking loan from the banks or financial institutions along with the reasons thereof hence, this provision is not applicable to the Company.<br />
<br />
RECONCILIATION OF SHARE CAPITAL AUDIT:<br />
As directed by the Securities and Exchange Board of India (SEBI), Reconciliation of Share Capital Audit has been carried out at the specified period, by a Practicing Company Secretary.<br />
<br />
DIRECTORS’ RESPONSIBILITY STATEMENT<br />
<br />
The Directors’ Responsibility Statement referred to in clause c) of sub-section (3) of Section 134 of the Act, states that-<br />
(a) in the preparation of the annual accounts, the applicable accounting standards have been followed along with proper explanation relating to material departures;<br />
(b) the directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the Financial Year and of the Profit and.<br />
<br />
Loss of the Company for that period; <br />
c) the directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;<br />
(d) the directors have prepared the annual accounts on a going concern basis; and<br />
(e) the directors, have laid down internal financial controls to be followed by the company and that such internal financial controls are adequate and were operating effectively.<br />
<br />
(f) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.<br />
<br />
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT-2013<br />
The company has in place a policy for prevention of sexual harassment in accordance with the requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &amp; Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy. The Company did not receive any complain during the year 2024-25.<br />
OBSERVANCE OF THE SECRETARIAL STANDARDS <br />
The Directors state that proper systems have been devised to ensure compliance with the applicable laws. Pursuant to the provisions of Section 118 of the Act, 2013 during FY 2023, the Company has adhered with the applicable provisions of the Secretarial Standards (“SS-1&quot; and “SS-2&quot;) relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’ issued by the Institute of Company Secretaries of India (“ICSI&quot;) and notified by MCA.<br />
PREVENTION OF INSIDER TRADING<br />
The Company has also adopted a Insider Trading Rules, 2023. All the Directors, Senior Management employees and other employees who have access to the unpublished price sensitive information of the Company are governed by this Rules/code. During the year under report, there has been due compliance with the said code of conduct for prevention of insider trading based on the SEBI (Prohibition of Insider Trading) Regulations, 2015.<br />
CAUTIONARY STATEMENT<br />
This report contains forward- looking statements based on the perceptions of the Company and the data and information available with the company. The company does not and cannot guarantee the accuracy of various assumptions underlying such statements and they reflect Company’s current views of the future events and are subject to risks and uncertainties. Many factors like change in general economic conditions, amongst others, could cause actual results to be materially different.<br />
GREEN INITIATIVE<br />
In commitment to keep in line with the Green Initiatives and going beyond it, electronic copy of the Notice of 5thAnnual General Meeting of the Company including the Annual Report for FY 2024-25 are being sent to all Members whose e-mail addresses are registered with the Company / Depository Participant(s).<br />
CASH FLOW AND CONSOLIDATED FINANCIAL STATEMENTS<br />
As required under the Regulation 34 (2) of the Listing Regulations, a cash flow statement is part of the Annual Report 2024-25. Also, the Company has presented the Consolidated Financial Statements of the Company for the financial year 2024-25 which forms the part of the Annual Report 2024-25.<br />
DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL<br />
During the year under review, the Company has not received any Orders from the Regulators or Courts or Tribunal which can impact the ‘going concern’ status of the Company.<br />
MANAGEMENT DISCUSSION AND ANALYSIS REPORT<br />
In term of Regulation 34 of the Listing Regulations, Management’s Discussion and Analysis Report for the year under review, is presented in a separate section, forming an integral part of this Annual Report and is enclosed asAnnexure-VI.<br />
PARTICULARS OF EMPLOYEES AND MANAGERIAL REMUNERATION<br />
None of the employees of the Company are in receipt of remuneration exceeding the limits prescribed in (Appointment and Remuneration of Managerial Personnel) Rules, 2014. Further in Compliance of Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the details are as follows:</span></p>
<table class="bordered">
<tr>
<td>
<p><span>I</span></p>
</td>
<td>
<p><span>The ratio of the remuneration of each director to the median remuneration of the <br />
employees of the Company for the financial year 2024-25</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span>Sr No.</span></p>
</td>
<td>
<p><span>Name of the Director</span></p>
</td>
<td>
<p><span>Ratio of remuneration to the median <br />
remuneration of the employees</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.</span></p>
</td>
<td>
<p><span>Sachin Arora</span></p>
</td>
<td>
<p><span>12.60</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.</span></p>
</td>
<td>
<p><span>Rishi Trehan</span></p>
</td>
<td>
<p><span>11.10</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span>II</span></p>
</td>
<td>
<p><span>The percentage increase in remuneration of each Director, Chief Financial Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the Financial year 2024-25</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span>Sr No.</span></p>
</td>
<td>
<p><span>Name of the Director/ CFO/ Company Secretary</span></p>
</td>
<td>
<p><span>% increase over last F.Y.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.</span></p>
</td>
<td>
<p><span>Sachin Arora</span></p>
</td>
<td>
<p><span>24.09%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.</span></p>
</td>
<td>
<p><span>Rishi Trehan</span></p>
</td>
<td>
<p><span>22.77%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>3.</span></p>
</td>
<td>
<p><span>Radhakrishnan Pattiyil Nair</span></p>
</td>
<td>
<p><span>46.58%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>4.</span></p>
</td>
<td>
<p><span>Megha Verma</span></p>
</td>
<td>
<p><span>172.32%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>III</span></p>
</td>
<td>
<p><span>The percentage increase/ decrease in the median remuneration of employees in the financial year</span></p>
</td>
<td>
<p><span>22.74%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>IV</span></p>
</td>
<td>
<p><span>The number of permanent employees on the rolls of the Company as on 31st March, 2025</span></p>
</td>
<td>
<p><span>34</span></p>
</td>
</tr>
<tr>
<td>
<p><span>V</span></p>
</td>
<td>
<p><span>Average percentile increase already made in the salaries of employees other than the managerial personnel in the last financial year and its comparison with the percentile increase in the managerial remuneration and justification thereof and point out if there are any exceptional circumstances for increase in the managerial remuneration</span></p>
</td>
<td>
<p><span>The average percentile increases in the salaries of employees other than managerial personnel in the financial year 2024–25 was 6.15%, whereas the percentile increase in managerial remuneration was 31.66%.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>VI</span></p>
</td>
<td>
<p><span>The key parameters for any variable component of remuneration availed by the directors</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>VII</span></p>
</td>
<td>
<p><span>Affirmation that the remuneration is as per the remuneration policy of the Company</span></p>
</td>
<td>
<p><span>Pursuant to Rule 5(1)(xii) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, it is affirmed that the remuneration paid to the Directors, Key Managerial Personnel and Senior Management is as per the Remuneration Policy of your Company.</span></p>
</td>
</tr>
</table>
<p><span><br />
POLICIES<br />
All the policies are available on the website of the Company i.e. www.braceport-logistics.com<br />
LISTING WITH STOCK EXCHANGE<br />
The Company has launched its Initial Public Offer at the Platform of NSE Emerge and get listed on 26th August, 2024 and shares of the company are traded at NSE Emerge Platform. The Company has paid Listing fees to National Stock Exchange of India Limited.<br />
DISCLOSURES WITH RESPECT TO DEMAT SUSPENSE ACCOUNT/UNCLAIMED SUSPENSE ACCOUNT<br />
The Provisions of Clause F of Schedule V of Regulation 34 of Details of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 are not applicable to the Company as Company does not have any Demat Suspense Account/Unclaimed Suspense Account as on 31st March 2025.<br />
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Annexure-II<br />
<br />
ANNEXURE TO BOARDS’ REPORT (2024-25)<br />
BRACE PORT LOGISTICS LIMITED (Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)<br />
<br />
Information as per Section 134(3) (m) read with Rule 3 of Companies (Accounts) Rules 2014.<br />
Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo<br />
The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are as under:<br />
Conservation of Energy:</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Steps taken for conservation<br />
</span></p>
</td>
<td>
<p><span>The Company lays great emphasis on saving consumption of energy. Achieving reductions in energy consumption is an ongoing exercise in the Company. Effective measures have been taken to minimize the loss of energy, wherever possible.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Steps taken for utilizing alternate sources of energy</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Capital investment on energy conservation equipments</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
<p><span><br />
Technology Absorption:<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Efforts made for technology absorption</span></p>
</td>
<td>
<p><span>The initiative measures have been taken by the company.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Benefits derived</span></p>
</td>
<td>
<p><span>Nil</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Expenditure on Research &amp;Development, if any</span></p>
</td>
<td>
<p><span>Nil</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Details of technology imported, if any</span></p>
</td>
<td>
<p><span>Nil</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Year of import</span></p>
</td>
<td>
<p><span>Nil</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Whether imported technology fully absorbed</span></p>
</td>
<td>
<p><span>Nil</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Areas where absorption of imported technology has not taken place, if any</span></p>
</td>
<td>
<p><span>Nil</span></p>
</td>
</tr>
</table>
<p><span><br />
Foreign Exchange Earnings/ Outgo (In Lacs.):<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Earnings</span></p>
</td>
<td>
<p><span>314.65</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Outgo</span></p>
</td>
<td>
<p><span>147.24</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
<br />
By order of the Board of Directors<br />
BRACE PORT LOGISTICS LIMITED</span><br /><span><br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
(Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)<br />
<br />
<br />
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 DIN: 08952681                 DIN: 00520359<br />
<br />
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<br />
Annexure-III<br />
<br />
BRACE PORT LOGISTICS LIMITED<br />
ANNEXURE TO BOARD’S REPORT (2024-25)<br />
<br />
FORM NO. AOC-1<br />
<br />
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)<br />
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures<br />
<br />
Part “A”: Subsidiaries<br />
<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl. No.</span></p>
</td>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Details</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.       </span></p>
</td>
<td>
<p><span>Name of the subsidiary</span></p>
</td>
<td>
<p><span>Braceport Logistics L.L.C.-FZ</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.</span></p>
</td>
<td>
<p><span>Reporting period for the subsidiary concerned, if different from the holding company’s reporting period</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>3.       </span></p>
</td>
<td>
<p><span>Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of foreign subsidiaries</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>4.       </span></p>
</td>
<td>
<p><span>Share capital</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>5.       </span></p>
</td>
<td>
<p><span>Reserves &amp; surplus</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>6.       </span></p>
</td>
<td>
<p><span>Total assets</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>7.       </span></p>
</td>
<td>
<p><span>Total Liabilities</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>8.       </span></p>
</td>
<td>
<p><span>Investments</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>9.       </span></p>
</td>
<td>
<p><span>Turnover</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>10.   </span></p>
</td>
<td>
<p><span>Profit before taxation</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>11.   </span></p>
</td>
<td>
<p><span>Provision for taxation</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>12.   </span></p>
</td>
<td>
<p><span>Profit after taxation</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>13.   </span></p>
</td>
<td>
<p><span>Proposed Dividend</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>14.   </span></p>
</td>
<td>
<p><span>% of shareholding</span></p>
</td>
<td>
<p><span>100%</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
By order of the Board of Directors<br />
BRACE PORT LOGISTICS LIMITED<br />
(Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)<br />
<br />
<br />
<br />
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<br />
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<br />
Annexure- IV<br />
<br />
FORM NO. AOC-2<br />
  Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014<br />
<br />
Form for disclosure of particulars of contracts/arrangements entered into by the company with  related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including arm’s length transactions under third proviso thereto<br />
<br />
Details of contracts or arrangements or transaction not at arm’s length basis: NIL<br />
<br />
Details of material contracts or arrangements or transaction at arm’s length basis<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Name of related party and nature of relationship</span></p>
</td>
<td>
<p><span>Skyways Air Services Pvt. Ltd.-Holding<br />
a. Sale of Services -Rs. 4.25 Lacs<br />
b. Purchase of Services -Rs. 946.73 Lacs<br />
c. Reimbursement paid- Rs. 3.60 Lacs <br />
d. Rent Expense- Rs. 3.60 Lacs <br />
Phantom Express Pvt. Ltd. Fellow Subsidiary<br />
Purchase of Services - Rs. 27.63 Lacs<br />
Skyways SLS Logistics GMBH- Fellow Subsidiary<br />
Sale of Services - Rs. Nill<br />
Forin Container Line Private Limited- Fellow Subsidiary<br />
a. Sale of Services - Rs. Nill<br />
b. Purchase of Services– Rs. 359.56 Lacs<br />
Surgeport Logistics Private Limited- Fellow Subsidiary<br />
Sale of Services -Rs. 79.91 Lacs <br />
Skart Global Express Private Limited- Fellow Subsidiary<br />
a. Purchase of Services - Rs. 2.41 lacs<br />
RIV Worldwide Limited- Fellow Subsidiary<br />
a. Services Received -Rs. 14.97 lacs<br />
<br />
Skyways SLS Logistik Company Limited (Vietnam) - Fellow Subsidiary<br />
a. Purchase of Services -Rs. 2.96 lacs<br />
Skyways SLS Cargo Services LLC (Dubai-UAE). - Fellow Subsidiary<br />
    <br />
Sale ofServices -Rs. 1561.91 lacs <br />
Purchase of Services- Rs. 25.52 lacs<br />
Skyways SLS Logistik Co Ltd (Hong Kong)- Fellow Subsidiary<br />
Sale of Services -Rs. Nill<br />
Purchase of Services -Rs. 6.26 lacs<br />
Bolt Freight INC- Fellow Subsidiary<br />
Sale of Services -Rs. 17.56 lacs<br />
Purchase of Services-Rs.16.77 lacs<br />
Rahat Continental Private Limited- Fellow Subsidiary<br />
Sale of Services - Rs. Nil<br />
Purchase of Services- Rs. 5.05 lacs<br />
Sgate Tech Solutions Private Limted-  <br />
Fellow Subsidiary<br />
              a. Software maintenance – Rs. Nil<br />
            b. Purchase of intangible assets –Rs.50.91lacs<br />
              c. Professional charges – Rs. 3.37 Lacs<br />
          14. Pradhaan Air Express Private Limted-Enterprises over which kmp has significant control<br />
             a. Purchase ofServices– Rs. 1485.99 lacs<br />
           15. Braceport Logistics L.L.C.-FZ- Wholly owned <br />
                                              Subsidiary<br />
             a. Reimbursement Paid-Rs. 7.41 lacs<br />
          16. SLS Retail Super Mart Pvt. Ltd.- Fellow      <br />
             Subsidiary<br />
             a. Miscellaneous Expense-Rs. 0.16 lacs<br />
             b. Advertisement &amp; Business Promotion-  <br />
              Rs.0.02 lacs</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span> Sale of Service, Purchase of Service, Advertisement &amp; Business Promotion and Miscellaneous Expanse</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Duration of contract/arrangement/transaction</span></p>
</td>
<td>
<p><span>NA</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Salient terms of contracts or arrangement or transaction including the value, if any</span></p>
</td>
<td>
<p><span>NA</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Date of approval by the Board, if any</span></p>
</td>
<td>
<p><span>NA</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Amount paid as advance, if any</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
<br />
By order of the Board of Directors<br />
BRACE PORT LOGISTICS LIMITED<br />
(Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)<br />
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<br />
Annexure-V<br />
<br />
Annual Report on CSR<br />
[Pursuant to Section 134(3)(o) of the Act and Rule 8 of the Companies (Corporate Social Responsibility) Rules, 2014]<br />
<br />
BRACE PORT LOGISTICS LIMITED<br />
(FORMERLY KNOWNS AS BRACE PORT LOGISTICS PRIVATE LIMITED)<br />
<br />
<br />
<br />
1. Brief outline on CSR Policy of the Company:<br />
<br />
The CSR policy has been instituted based on the Corporate Social Responsibility (CSR) philosophy of your Company and is committed to undertake CSR activities in accordance with the CSR Regulations. Your Company conducts its business in a sustainable and socially responsible manner. This principle has been an integral part of the Company’s corporate values and believes that corporate growth and development should be inclusive, and every Company must be responsible and shall contribute towards betterment of the society. Your Company is committed to the safety and health of the employees, protecting the environment and the quality of life in all regions in which your Company operates. Donations are made in areas such as the social welfare, Promotion of veganism &amp; vegetarianism, animal welfare and the environment among others. <br />
<br />
The CSR activities of the Company are as per the provisions of Schedule VII of the Companies Act, 2013 and CSR Policy gives an overview of the projects and programmes which are proposed to be undertaken by the Company in the coming years.<br />
<br />
2. The Composition of the CSR Committee:</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Name of the Director</span></p>
</td>
<td>
<p><span>Designation</span></p>
</td>
<td>
<p><span>Nature of Directorship</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Deepak Sonthaliya</span></p>
</td>
<td>
<p><span>Chairman</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Megha Aggarwal</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sachin Arora</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Managing Director</span></p>
</td>
</tr>
</table>
<p><span><br />
In respect of Monitoring and evaluating of the CSR Policy and amount to be spent, Members of CSR Committee has discussed the matter in its meeting held on 03.06.2024.<br />
3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the website of the Company:<br />
The CSR policy and CSR projects approved by the Board may accessed at www.braceport-logistics.com<br />
4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report):<br />
Not Applicable<br />
5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for setoff for the financial year, if any</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl.<br />
No</span></p>
</td>
<td>
<p><span>Financial Year</span></p>
</td>
<td>
<p><span>Amount available for set-off from preceding financial years (in Rs.)</span></p>
</td>
<td>
<p><span>Amount required to be set-off for the financial year, if any (in Rs.))</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.</span></p>
</td>
<td>
<p><span>2023-24</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.</span></p>
</td>
<td>
<p><span>2024-25</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
</table>
<p><span><br />
6. Average net profit of the Company for last three financial year as per section 135(5): INR 642.07 Lacs<br />
7. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): INR 12.84 Lacs<br />
8. Details of CSR spent during the financial year:<br />
(a) CSR amount spent or unspent for the financial year:</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Total Amount<br />
Spent</span></p>
</td>
<td>
<p><span>Amount Unspent (in Lacs.)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Amount transferred to Unspent CSR Account as per section 135(6).</span></p>
</td>
<td>
<p><span>Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Amount</span></p>
</td>
<td>
<p><span>Date of Transfer</span></p>
</td>
<td>
<p><span>Name of the Fund</span></p>
</td>
<td>
<p><span>Amount</span></p>
</td>
<td>
<p><span>Date of Transfer</span></p>
</td>
</tr>
<tr>
<td>
<p><span>13,00,000</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
</table>
<p><span><br />
(b) Details of CSR amount spent against ongoing projects for the financial year: Nil<br />
(c) Details of CSR amount spent against other than ongoing projects for the financial year:</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl.<br />
No.</span></p>
</td>
<td>
<p><span>Name of the<br />
Project</span></p>
</td>
<td>
<p><span>Item from<br />
the list of<br />
activities in<br />
schedule<br />
VII to the<br />
Act.</span></p>
</td>
<td>
<p><span>Local<br />
area<br />
(Yes/<br />
No).</span></p>
</td>
<td>
<p><span>Location<br />
of the<br />
project</span></p>
</td>
<td>
<p><span>Amount<br />
spent<br />
for the<br />
project<br />
(in Rs.<br />
Rs)</span></p>
</td>
<td>
<p><span>Mode of<br />
implementation<br />
Direct<br />
(Yes/No)</span></p>
</td>
<td>
<p><span>Mode of<br />
implementation<br />
Through<br />
implementing<br />
agency</span></p>
</td>
</tr>
<tr>
<td>
<p><span>State</span></p>
</td>
<td>
<p><span>District</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Name</span></p>
</td>
<td>
<p><span>CSR Registration number</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span>1</span></p>
</td>
<td>
<p><span>EDUCATION</span></p>
</td>
<td>
<p><span>EDUCATION</span></p>
</td>
<td>
<p><span>Yes</span></p>
</td>
<td>
<p><span>Delhi</span></p>
</td>
<td>
<p><span>South Delhi</span></p>
</td>
<td>
<p><span>13,00,000</span></p>
</td>
<td>
<p><span>No</span></p>
</td>
<td>
<p><span>GREAT VALUE INSTITUTE OF EDUCATION</span></p>
</td>
<td>
<p><span>CSR00009173</span></p>
</td>
</tr>
</table>
<p><span><br />
(d) Amount spent in Administrative Overheads: Nil<br />
(e) Amount spent on Impact Assessment, if applicable: Not Applicable<br />
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): INR 13 Lacs/-<br />
(g) Excess amount for set off, if any:</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl.<br />
No.</span></p>
</td>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Amount (in lacs)</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Two percent of average net profit of the Company as per section 135(5)</span></p>
</td>
<td>
<p><span>12.84<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total amount spent for the Financial Year</span></p>
</td>
<td>
<p><span>13</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Excess amount spent for the financial year [(ii)-(i)]</span></p>
</td>
<td>
<p><span>0.16</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any</span></p>
</td>
<td>
<p><span>0.00</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Amount available for set off in succeeding financial years [(iii)-(iv)]</span></p>
</td>
<td>
<p><span>0.16</span></p>
</td>
</tr>
</table>
<p><span><br />
9. (a) Details of Unspent CSR amount for the preceding three financial years: Nil<br />
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year: Nil<br />
10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the financial year: Nil<br />
11. Specify the reason(s), if the Company has failed to spend two per cent of the average net profit as per section 135(5): N.A.<br />
<br />
By order of the Board of Directors<br />
BRACE PORT LOGISTICS LIMITED<br />
(Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)</span><br /><span><br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
 SACHIN ARORA                 YASH PAL SHARMA<br />
 Managing Director              Director<br />
 DIN: 08952681                 DIN:09018796<br />
<br />
<br />
Place: New Delhi <br />
Date: 30.08.2025<br />
<br />
<br />
Annexure-VI<br />
<br />
Management Discussion and Analysis Report<br />
<br />
Brace Port is a service-based logistics company, comprising of 20 plus trained and experienced professionals. The organization has rich industry. Our aim is to provide highly optimized and customized supply chain solutions to our customers with unified technology systems. It has a wholly owned subsidiary i.e. Braceport Logistics L.L.C.-FZ in UAE.<br />
<br />
<br />
<br />
<br />
1. Industry Overview- Logistics Sector<br />
<br />
Brace Port Logistics Ltd. (Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED) has continued to consolidate its position as a trusted and emerging player in the port logistics and freight forwarding sector. Amidst global trade challenges, supply chain disruptions, and rising operational complexities, the Company demonstrated robust adaptability, operational excellence, and a relentless focus on customer-centric services.<br />
<br />
A landmark achievement during the year was the successful listing of the Company’s equity shares on the NSE Emerge Platform in August 2024, marking a significant milestone in Brace Port’s corporate journey. This listing not only strengthened the Company’s capital base but also enhanced its credibility and visibility in the logistics ecosystem.<br />
<br />
Brace Port is actively working to build long-term partnerships with various entities, focusing on delivering seamless logistics support tailored to their operational needs. The Company’s objective is to emerge as a preferred logistics partner to various sectors, ensuring transparency, efficiency, and contributing to national logistics infrastructure development.<br />
<br />
<br />
With a strong foundation, strategic expansions, and a clear growth roadmap, Brace Port Logistics Ltd. remains poised to scale new heights in the logistics sector in the coming years.<br />
<br />
2. Industry Structure and Developments<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>The Indian logistics industry is an essential pillar of the economy, facilitating the movement of goods across domestic and international markets. The sector is highly fragmented but is steadily moving towards organized players due to rising demand for efficient, technology-driven, and cost-effective logistics solutions.<br />
India's logistics market is expected to reach more than USD 380 billion by 2026, driven by <br />
strong economic growth, rising e-commerce penetration, infrastructure upgrades, and government initiatives such as:<br />
<br />
</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
<p><span>PM Gati Shakti National Master Plan for multimodal connectivity. Sagarmala Project for port-led development. Dedicated Freight Corridors (DFCs) to enhance rail-based logistics. National Logistics Policy (NLP) aimed at reducing logistics cost to 8-10% of GDP The Indian logistics industry is an essential pillar of the economy, facilitating the movement of goods across domestic and international markets. The sector is highly fragmented but is steadily moving towards organized players due to rising demand for efficient, technology-driven, and cost-effective logistics solutions.<br />
India's logistics market is expected to reach more than USD 380 billion by 2026, driven by strong economic growth, rising e-commerce penetration, infrastructure upgrades, and government initiatives such as:<br />
<br />
PM Gati Shakti National Master Plan for multimodal connectivity.<br />
<br />
Sagarmala Project for port-led development.<br />
<br />
Dedicated Freight Corridors (DFCs) to enhance rail-based logistics.<br />
<br />
National Logistics Policy (NLP) aimed at reducing logistics cost to 8-10% of GDP.<br />
<br />
The rise of e-commerce, digital supply chains, and increasing emphasis on integrated logistics solutions have accelerated the sector's growth trajectory. Innovations in warehousing, last-mile delivery, real-time tracking, and AI-driven route optimization are reshaping the logistics landscape in India.<br />
However, the sector faces challenges like high operational costs due to fuel price volatility, infrastructure bottlenecks, and regulatory complexities. Companies that can leverage technology, scale operations, and offer end-to-end logistics solutions are expected to thrive in this evolving environment.<br />
<br />
Brace Port Logistics Ltd., with its focused approach on port logistics, is well-positioned to capitalize on these growth opportunities, ensuring efficient cargo handling, seamless connectivity, and superior customer service.<br />
<br />
3. Opportunities and Threats<br />
<br />
Opportunities:<br />
<br />
a. Growing Demand for Integrated Logistics Solutions: With the Indian economy moving towards more organized logistics infrastructure, there is a rising demand for end-to-end integrated logistics services. Companies are preferring single-window logistics partners who can handle port operations, freight forwarding, warehousing, and last-mile delivery seamlessly. Brace Port is well-positioned to capitalize on this trend by offering comprehensive logistics solutions.<br />
<br />
b. Government Initiatives &amp; Infrastructure Push: Programs like PM Gati Shakti Master Plan, Sagarmala Project, National Logistics Policy (NLP), and Dedicated Freight Corridors (DFCs) are transforming India’s logistics landscape. These initiatives will enhance port connectivity, reduce turnaround time, and lower logistics costs, presenting significant growth opportunities for port-centric logistics players like Brace Port.<br />
<br />
c. Expansion into Air Freight &amp; Multimodal Logistics: With the acquisition of the IATA License, Brace Port has unlocked new business avenues in the air cargo segment. The multimodal logistics approach (Sea, Air, Road) will enable the Company to cater to a wider range of customers with time-sensitive cargo requirements, enhancing service capability and revenue diversification.<br />
<br />
d. Public Sector Undertaking (PSU) Collaborations: Collaborations with PSUs for their logistics needs present a huge opportunity for long-term, stable business. Brace Port's focus on compliance, transparency, and operational efficiency aligns with PSU expectations, positioning it as a preferred partner.<br />
<br />
e. Digital Transformation &amp; Technology Adoption: The logistics sector is undergoing digital transformation with technologies like AI, IoT-enabled tracking, automated warehouses, and digital documentation. Brace Port's proactive investment in digital solutions will enhance customer experience, operational control, and supply chain visibility.<br />
<br />
f. E-commerce &amp; EXIM Trade Growth: The surge in e-commerce, coupled with increasing export-import activities, particularly through port infrastructure, is expected to drive demand for reliable logistics service providers. Brace Port is strategically positioned to serve this growing demand efficiently.<br />
<br />
<br />
Threats:<br />
<br />
a. Intense Competition from Unorganized Sector: The logistics sector remains highly fragmented with numerous small and unorganized players offering services at lower costs. Competing with such players on pricing while maintaining service quality is a continuous challenge.<br />
<br />
b. Volatility in Fuel Prices &amp; Rising Operational Costs: Fluctuating fuel prices directly impact transportation and freight forwarding costs. Additionally, rising labor and infrastructure costs can affect profit margins, necessitating continuous efficiency improvements.<br />
<br />
c. Infrastructure Bottlenecks &amp; Port Congestion: Despite government initiatives, certain ports and logistics hubs continue to face infrastructure limitations, congestion issues, and bureaucratic delays which can disrupt service schedules and increase turnaround time.<br />
<br />
d. Global Economic Slowdown &amp; Trade Disruptions: Geopolitical tensions, supply chain disruptions, and global economic uncertainties can adversely affect trade volumes and logistics demand. Brace Port remains exposed to such external macroeconomic risks.<br />
<br />
e. Regulatory Changes &amp; Compliance Burden: The logistics sector is governed by multiple regulatory frameworks. Changes in taxation (GST), customs regulations, environmental norms, or trade policies can impose additional compliance burdens, affecting business operations.<br />
<br />
g. Cybersecurity Risks: With increasing reliance on digital platforms for cargo tracking, documentation, and communication, the risk of cybersecurity breaches has also intensified. Robust data security measures and cybersecurity protocols are essential to mitigate these risks.<br />
<br />
<br />
4. Segment-wise or Product-wise Performance:<br />
<br />
The Company is primarily engaged in providing port logistics services, including cargo handling, transportation, and warehousing solutions. For the year ended 31st March, 2025, the Company achieved a revenue of ? 8558.20 Lacs from port logistics operations, registering a growth of 55.59% over the previous year.<br />
<br />
5. Financial Performance with respect to Operational Performance<br />
<br />
a. Standalone Financial Performance:<br />
<br />
For the financial year ended 31st March, 2025, Brace Port Logistics Ltd. has reported a Standalone Revenue from Operations of ?8,558.20 Lacs, reflecting a significant growth of 55.59% over the previous year’s revenue of ?5,500.43 Lacs. The robust growth in revenue is primarily attributed to increased cargo volumes handled at ports, expansion into air freight services post IATA certification, and onboarding of new clients in the EXIM (Export-Import) segment.<br />
<br />
The Standalone Profit After Tax (PAT) for the year stood at ? 686.11 Lacs, marking an improvement in profitability driven by higher operational efficiency, optimized resource utilization, and effective cost control measures.<br />
<br />
The Company’s focus on integrating digital solutions in cargo tracking, streamlining documentation processes, and adopting multimodal logistics strategies has led to enhanced service delivery and customer satisfaction, resulting in repeat business from key clients.<br />
<br />
b. Consolidated Financial Performance:<br />
<br />
On a consolidated basis, including the performance of its subsidiaries, the Company achieved a Total Revenue of ? 8,558.20 Lakhs during FY 2024-25, which represents a growth of 55.59% over the previous year’s consolidated revenue of ? 5,500.43 Lacs.</span><br /><span><br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
The Consolidated Profit After Tax (PAT) stood at ? 678.58 Lacs, reflecting the positive impact of strategic collaborations, expanded service offerings, and synergies achieved through subsidiary operations.<br />
<br />
The consolidated performance underscores the Company’s successful diversification into value-added logistics services, including customs clearance, warehousing solutions, and air freight operations, enhancing its market position as an integrated logistics service provider.<br />
<br />
The salient parameters of the financial performance of the Company during the year under review are as under:<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>The brief financial results are as under</span></p>
</td>
<td>
<p><span>Standalone</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Consolidated</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>FY 2024-25</span></p>
</td>
<td>
<p><span>FY 2023-24</span></p>
</td>
<td>
<p><span>FY 2024-25</span></p>
</td>
<td>
<p><span>FY 2023-24</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Net Sales/Income from Business Operations</span></p>
</td>
<td>
<p><span>8558.20</span></p>
</td>
<td>
<p><span>5500.43<br />
</span></p>
</td>
<td>
<p><span>8558.20</span></p>
</td>
<td>
<p><span>5500.43</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Add-Other Income</span></p>
</td>
<td>
<p><span>93.65</span></p>
</td>
<td>
<p><span>24.16<br />
</span></p>
</td>
<td>
<p><span>93.65</span></p>
</td>
<td>
<p><span>24.16</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Income</span></p>
</td>
<td>
<p><span>8651.85</span></p>
</td>
<td>
<p><span>5524.59<br />
</span></p>
</td>
<td>
<p><span>8651.85</span></p>
</td>
<td>
<p><span>5524.59</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Expenses</span></p>
</td>
<td>
<p><span>7725.93</span></p>
</td>
<td>
<p><span>4844.61<br />
</span></p>
</td>
<td>
<p><span>7733.46</span></p>
</td>
<td>
<p><span>4844.61</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit before tax</span></p>
</td>
<td>
<p><span>925.92</span></p>
</td>
<td>
<p><span>679.98<br />
</span></p>
</td>
<td>
<p><span>918.39</span></p>
</td>
<td>
<p><span>679.98</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Current Income Tax</span></p>
</td>
<td>
<p><span>241.77</span></p>
</td>
<td>
<p><span>177.66<br />
</span></p>
</td>
<td>
<p><span>241.77</span></p>
</td>
<td>
<p><span>177.66</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Deferred Tax expense/(income)</span></p>
</td>
<td>
<p><span>1.96</span></p>
</td>
<td>
<p><span>0.24<br />
</span></p>
</td>
<td>
<p><span>1.96</span></p>
</td>
<td>
<p><span>0.24</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit for the Period</span></p>
</td>
<td>
<p><span>686.11</span></p>
</td>
<td>
<p><span>502.56<br />
</span></p>
</td>
<td>
<p><span>678.58</span></p>
</td>
<td>
<p><span>502.56</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Other Comprehensive income/ loss for the year</span></p>
</td>
<td>
<p><span>0.71</span></p>
</td>
<td>
<p><span>(0.64)</span></p>
</td>
<td>
<p><span>0.78</span></p>
</td>
<td>
<p><span>(0.64)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Comprehensive income/ loss for the year</span></p>
</td>
<td>
<p><span>686.82</span></p>
</td>
<td>
<p><span>501.92</span></p>
</td>
<td>
<p><span>679.36</span></p>
</td>
<td>
<p><span>501.92</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Earnings per share (Basic) in Rs</span></p>
</td>
<td>
<p><span>6.81</span></p>
</td>
<td>
<p><span>6.09<br />
</span></p>
</td>
<td>
<p><span>6.74</span></p>
</td>
<td>
<p><span>6.09</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Earnings per Share(Diluted) in Rs.</span></p>
</td>
<td>
<p><span>6.81</span></p>
</td>
<td>
<p><span>6.09<br />
</span></p>
</td>
<td>
<p><span>6.74</span></p>
</td>
<td>
<p><span>6.09</span></p>
</td>
</tr>
</table>
<p><span><br />
6. Risks and Concerns<br />
<br />
Dependency on port infrastructure, currency fluctuations and regulatory clearances. Operational risks including cargo damage, delays, and supply chain disruptions. Geopolitical risks impacting global trade. Cybersecurity threats due to increasing reliance on digital platforms.<br />
<br />
<br />
7. Internal Control Systems and Their Adequacy<br />
<br />
The Company has a robust internal control system commensurate with its size and nature of operations. Internal audits are conducted periodically to assess the effectiveness of internal controls, financial reporting processes, and compliance with statutory regulations.<br />
<br />
<br />
<br />
8. Human Resources<br />
Human capital is a key asset for the Company. Regular training programs, skill development workshops, and employee welfare initiatives are undertaken to enhance productivity and job satisfaction. The industrial relations during the year remained cordial and harmonious the total number of Employees as on March 31, 2025 on consolidated and stand-alone basis is 34.<br />
9. Outlook<br />
With the Indian economy recovering post-pandemic and infrastructure reforms gaining pace, the outlook for the logistics sector remains robust. The Company aims to enhance its service offerings by investing in technology-driven solutions, expanding warehousing capacity, and strengthening strategic partnerships with port authorities and key clients.<br />
Brace Port Logistics Ltd. is confident of sustaining growth momentum by leveraging its operational expertise, customer-centric approach, and expanding footprint in key port locations.<br />
10.Growth Roadmap &amp; Future Strategy<br />
Looking forward, Brace Port Logistics Ltd. envisions scaling its business by becoming a fully integrated multimodal logistics service provider. The Company aims to strengthen its capabilities across sea freight, air cargo, and inland transport, positioning itself as a one-stop solution provider for clients seeking reliable and cost-effective logistics services.<br />
The management has outlined the following strategic priorities for the coming years:<br />
1. Geographical Expansion: Establishing operational hubs in key port cities and Tier-II locations to widen the service footprint.<br />
2. PSU &amp; Corporate Partnerships: Deepening engagements with PSUs and large corporates to secure long-term logistics contracts.<br />
3. Digital Transformation: Investing in advanced logistics technologies including real-time tracking systems, AI-based route optimization, and digital documentation workflows.<br />
4. Infrastructure Strengthening: Expanding warehousing capacity near port clusters and modernizing the fleet with technology-enabled vehicles.<br />
5. Sustainability Initiatives: Implementing green logistics practices aimed at reducing carbon footprint and promoting energy-efficient operations.<br />
While external challenges such as global trade uncertainties and supply chain disruptions may persist, the Company is confident that its proactive strategies, customer-centric approach, and robust operational framework will enable it to sustain growth and create long-term value for its stakeholders.<br />
Brace Port Logistics Ltd. is poised to navigate the evolving logistics landscape with resilience and agility, aiming to emerge as a leading player in the Indian multimodal logistics sector.<br />
11. Disclosure of accounting treatment.<br />
The Company has followed prescribed Accounting Standard in preparation of its financial statements in order to give true and fair view of the underlying business transaction.<br />
12. Details of significant changes in key financial ratios and in return on net-worth along with detailed explanations therefore</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Ratio</span></p>
</td>
<td>
<p><span>31st March, 2025</span></p>
</td>
<td>
<p><span>31st March, 2024</span></p>
</td>
<td>
<p><span>% change</span></p>
</td>
<td>
<p><span>Reasons</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Current ratio</span></p>
</td>
<td>
<p><span>9.29</span></p>
</td>
<td>
<p><span>1.86</span></p>
</td>
<td>
<p><span>400.83%</span></p>
</td>
<td>
<p><span>Disproportionate increase in fixed deposit with banks.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Debt-equity ratio</span></p>
</td>
<td>
<p><span>0.01</span></p>
</td>
<td>
<p><span>0.04</span></p>
</td>
<td>
<p><span>(72.83%)</span></p>
</td>
<td>
<p><span>Disproportionate increase in share capital due to public issue made by company.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Debt Service Coverage ratio</span></p>
</td>
<td>
<p><span>10.50</span></p>
</td>
<td>
<p><span>18.95</span></p>
</td>
<td>
<p><span>(44.61%)</span></p>
</td>
<td>
<p><span>Disproportionate increase in earning before interest and taxes.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Return on equity ratio</span></p>
</td>
<td>
<p><span>25.69</span></p>
</td>
<td>
<p><span>44.24</span></p>
</td>
<td>
<p><span>(41.93%)</span></p>
</td>
<td>
<p><span>Disproportionate increase in share capital due to public issue made by company.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade receivable turnover ratio</span></p>
</td>
<td>
<p><span>5.92</span></p>
</td>
<td>
<p><span>5.26</span></p>
</td>
<td>
<p><span>12.57%</span></p>
</td>
<td>
<p><span>NA</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade payable turnover ratio</span></p>
</td>
<td>
<p><span>9.14</span></p>
</td>
<td>
<p><span>6.48</span></p>
</td>
<td>
<p><span>40.88%</span></p>
</td>
<td>
<p><span>Disproportionate increase in purchases.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Net capital turnover ratio</span></p>
</td>
<td>
<p><span>2.42</span></p>
</td>
<td>
<p><span>4.70</span></p>
</td>
<td>
<p><span>(48.61%)</span></p>
</td>
<td>
<p><span>Disproportionate increase in Sales</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Net Profit ratio</span></p>
</td>
<td>
<p><span>8.02</span></p>
</td>
<td>
<p><span>9.14</span></p>
</td>
<td>
<p><span>(12.26%)</span></p>
</td>
<td>
<p><span>NA</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Return on capital employed</span></p>
</td>
<td>
<p><span>23.85</span></p>
</td>
<td>
<p><span>47.97</span></p>
</td>
<td>
<p><span>(50.28%)</span></p>
</td>
<td>
<p><span>Disproportionate increase in earning before interest and taxes</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Return on Investment</span></p>
</td>
<td>
<p><span>4.23</span></p>
</td>
<td>
<p><span>5.78</span></p>
</td>
<td>
<p><span>(26.69%)</span></p>
</td>
<td>
<p><span>Disproportionate increase in fixed deposit with banks.</span></p>
</td>
</tr>
</table>
<p><span><br />
By order of the Board of Directors<br />
BRACE PORT LOGISTICS LIMITED<br />
(Formerly known as BRACE PORT LOGISTICS PRIVATE LIMITED)<br />
<br />
<br />
<br />
 SACHIN ARORA                 YASH PAL SHARMA<br />
 Managing Director              Director<br />
 DIN: 08952681                 DIN:09018796<br />
<br />
Place: New Delhi <br />
Date: 30.08.2025<br />
</span></p>
</span>

  Brace Port Logistics Limited is a company that specializes in providing ocean cargo logistics services to clients across various sectors of the economy. The company also provides services such as Air Freight, Warehousing facilities, special cargo services such as handling cargo in foreign countries and delivery of the same in other foreign countries and customs clearance services. The company has a strong network that serves customers in various industries including medical supplies, pharmaceuticals, sports goods, perishables, electronics, consumer durables, and automotive, both in India and globally.

During the year under review, the Company made its Initial Public Offer (‘the Offer’) via Fresh Issue of equity shares comprising of 30,51,200 Equity Shares of face value Rs. 10/- each at a price of Rs. 80 (including a share premium of Rs. 70), aggregating to Rs 244096000/- (Rs. Twenty-Four Crores Forty Lacs Ninety-Six Thousand Only). The Company com¬pleted its IPO successfully with participation of several leading domestic and global institutional investors as well as NRIs, HNIs and retail Investors. 
The equity shares of the Company were listed on National Stock Exchange Emerge Platform (“NSE Emerge”) on August 26, 2024.

In order to embark its global footprint Company has incorporated a Wholly Owned Subsidiary on 09th December, 2024 in UAE with the name and Style of Braceport Logistics LLC-FZ in UAE.

  During the financial year, there was no amount proposed to be transferred to the General Reserves.
  During the year under review, the Board of Directors of the Company declare an interim dividend aggregating the amount of Rs. 187.88 Lacs on equity shares of the Company 2 times, details of which are as follows:

A.	The Board in its board meeting held on 05th July 2024 declares an interim dividend of Rs 1.25/- per share out of the reserves and surplus of the Company for the financial year 2024-2025 on Equity shares and that the dividend so declared be paid to those equity shareholders whose names stand in the register of members or as beneficial owners in the records of NSDL/CDSL as on 05-07-2024.
B.	The Board in its board meeting held on 04th March 2025 declares an interim dividend of Rs. 0.75 paise per share, at the rate of 7.5% on each fully paid-up equity share of Rs. 10 be paid out of the profits of the Company to those Members whose names appear in the Register of Members as on the Record Date i.e. 17th March 2025 for the payment of interim dividend.

The Board of Director has not recommended any final dividend for the financial year ended 31st March2025. Accordingly, the interim dividend declared and paid shall be considered as the final dividend for the Financial Year 2024-25.

  a)	Conservation of Energy:
Steps taken for conservation
	The Company lays great emphasis on saving consumption of energy. Achieving reductions in energy consumption is an ongoing exercise in the Company. Effective measures have been taken to minimize the loss of energy, wherever possible.
Steps taken for utilizing alternate sources of energy	
Capital investment on energy conservation equipments	

  b)	Technology Absorption:

Efforts made for technology absorption	       The initiative measures have been taken by the company.
Benefits derived	                                                Nil
Expenditure on Research &Development, if any	Nil
Details of technology imported, if any	                Nil
Year of import	                                                Nil
Whether imported technology fully absorbed	Nil
Areas where absorption of imported technology has not taken place, if any	Nil

  c)	Foreign Exchange Earnings/ Outgo (In Lacs.):

Earnings	314.65
Outgo	147.24

  The Directors’ Responsibility Statement referred to in clause c) of sub-section (3) of Section 134 of the Act, states that-
(a) in the preparation of the annual accounts, the applicable accounting standards have been followed along with proper explanation relating to material departures;
(b) the directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the Financial Year and of the Profit and.

Loss of the Company for that period; 
c) the directors have taken proper and sufficient care for the maintenance of adequate ac¬counting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;
(d) the directors have prepared the annual accounts on a going concern basis; and
(e) the directors, have laid down internal financial controls to be followed by the company and that such internal financial controls are adequate and were operating effectively.


  There have been no material changes and commitments, affecting the financial position of the Company which has occurred between the end of the financial year of the Company to which the financial statements relate and date of this Report.
  <span>
<span>The particulars of loans, guarantees or investments made during the Financial Year 2024-25, if any, have been disclosed in the notes attached to and forming part of the Financial Statements of the Company prepared for the Financial Year ended March 31, 2025, as per the provisions of Section 186 and Section 134(3)(g) of the Companies Act, 2013.</span>
</span>

  <span>
<span>During the Financial year under review, the company has entered into related party transactions prescribed under Section 188 of the Companies Act, 2013. Therefore, </span><span>Form AOC -2</span><span> is required to attach this report as </span><span>Annexure IV.</span><span></span><span>The Company has formulated a policy on dealing with Related Party Transactions which can be accessed on the Company’s website </span><br />www.braceport-logistics.com
</span>

  false
  true
  Skyways Air Services Ltd
  Holding company
  Sale of Services, Purchase of Services , Reimbursement paid, Rent Expense 
  NA
  Phantom Road Express Private Limited 
  Fellow Subsidiary company
  Purchase of Services 
  NA
  Forin Container Line Private Limited
  Fellow Subsidiary company
  Purchase of Services
  NA
  Surgeport Logistics Private Limited
  Fellow Subsidiary company
  Sale of Services 
  NA
  Skart Global Express Private Limited
  Fellow Subsidiary company
  Purchase of Services 
  NA
  RIV Worldwide Limited
  Fellow Subsidiary company
  Purchase of service
  NA
  Skyways SLS Logistik Company Limited (Vietnam) 
  Fellow Subsidiary company
  Purchase of Services 
  NA
  Skyways SLS Cargo Services LLC UAE
  Fellow Subsidiary company
  Sale of Services, Purchase of Services   
  NA
  Skyways SLS Logistik Co Ltd (Hong Kong)
  Fellow Subsidiary company
  Purchase of Services   
  NA
  Bolt Freight INC
  Fellow Subsidiary company
  Sale of Services, Purchase of Services   
  NA
  Rahat Continental Private Limited
  Fellow Subsidiary company
  Purchase of Services   
  NA
  Sgate Tech Solutions Private Limited
  Fellow Subsidiary company
  Purchase of Intangible Assets, Professional Charges
  NA
  Pradhaan Air Express Private Limited
  Person on whose advice, directions or instructions a director or manager is accustomed to act
  Purchase of Services   
  NA
  Braceport Logistics L.L.C. - FZ
  Subsidiary company
  Reimbursement paid
  NA
  SLS Retail Supermart Private Limited
  Fellow Subsidiary company
  Miscellaneous Expense, Advertisement and Business Promotion
  NA
  2025-08-30
  <span>
<span>Pursuant to Section 134 (3) (a) of the Act, the annual return for Financial Year 2025 prepared in accordance with Section 92(3) of the Act is made available on the website of the Company and can be accessed by using the link </span>www.braceport-logistics.com
</span>

  Supporting transport services
  Other supporting transport services n.e.c.
  63030
  0.9892
  SKYWAYS AIR SERVICES LTD
  INDIA
  U74899DL1984PLC019666
  0.5109
  2(87)(ii)
  <span>
<span>All the Independent directors of the company have given their independency declaration pursuant to sub-Section (7) of Section 149 of the Companies Act, 2013. In the opinion of the board independent directors appointed during the year have integrity, expertise and experience (including proficiency).</span>
</span>

  <span>
<span>A Nomination and Remuneration Committee is in existence in accordance with the provisions of sub-section (3) of Section 178 of the Companies Act, 2013. The Company’s Policy on appointment and remuneration of Directors and Key Managerial Personnel, has been disclosed on the Company website </span>www.braceport-logistics.com<br /><span></span><br /><span></span><br /><span>Terms of Reference/Policy:</span><br /><span></span><br /><span>On recommendation of the Nomination and Remuneration Committee the Company has framed a policy as per Section 178 of the Companies Act, 2013 for selection and appointment of Directors, Senior Management and their remuneration.</span><br /><span></span><br /><span>The Committee consists of the following Members as on March 31, 2025:</span><br /><span></span>
<table class="bordered">
<tr>
<td>
<p><span>Name of Committee Members</span></p>
</td>
<td>
<p><span>Status in the </span><br /><span>Committee</span></p>
</td>
<td>
<p><span>Category</span></p>
</td>
<td>
<p><span>Number of meetings attended</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr.</span><span></span><span>Deepak Sonthaliya</span></p>
</td>
<td>
<p><span>Chairman</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
<td>
<p><span>1</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Ms.</span><span></span><span>Megha Aggarwal</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
<td>
<p><span>1</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mr. Himanshu Chhabra</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Director</span></p>
</td>
<td>
<p><span>1</span></p>
</td>
</tr>
</table>
</span>

  <span>
<span>The Company has developed and implemented a risk management policy which identifies major risks which may threaten the existence of the Company. The same has also been adopted by your Board and is also subject to its review from time to time. Risk mitigation process and measures have been also formulated and clearly spelled out in the said policy and the said Policy is available on Company’s website at </span>www.braceport-logistics.com
</span>

  <span>
<span>Annexure-V</span><br /><span></span><br /><span>Annual Report on CSR</span><br /><span>[Pursuant to Section 134(3)(o) of the Act and Rule 8 of the Companies (Corporate Social Responsibility) Rules, 2014]</span><br /><span></span><br /><span>BRACE PORT LOGISTICS LIMITED</span><br /><span>(FORMERLY KNOWNS AS BRACE PORT LOGISTICS PRIVATE LIMITED)</span><br /><span></span><br /><span></span><br /><span></span><br /><span>1. </span><span>Brief outline on CSR Policy of the Company:</span><br /><span></span><br /><span>The CSR policy has been instituted based on the Corporate Social Responsibility (CSR) philosophy of your Company and is committed to undertake CSR activities in accordance with the CSR Regulations. Your Company conducts its business in a sustainable and socially responsible manner. This principle has been an integral part of the Company’s corporate values and believes that corporate growth and development should be inclusive, and every Company must be responsible and shall contribute towards betterment of the society. Your Company is committed to the safety and health of the employees, protecting the environment and the quality of life in all regions in which your Company operates. Donations are made in areas such as the social welfare, Promotion of veganism &amp; vegetarianism, animal welfare and the environment among others. </span><br /><span></span><br /><span>The CSR activities of the Company are as per the provisions of Schedule VII of the Companies Act, 2013 and CSR Policy gives an overview of the projects and programmes which are proposed to be undertaken by the Company in the coming years.</span><br /><span></span><br /><span>2. </span><span>The Composition of the CSR Committee:</span>
<table class="bordered">
<tr>
<td>
<p><span>Name of the Director</span></p>
</td>
<td>
<p><span>Designation</span></p>
</td>
<td>
<p><span>Nature of Directorship</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Deepak Sonthaliya</span></p>
</td>
<td>
<p><span>Chairman</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Megha Aggarwal</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Independent Director</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sachin Arora</span></p>
</td>
<td>
<p><span>Member</span></p>
</td>
<td>
<p><span>Managing Director</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>In respect of Monitoring and evaluating of the CSR Policy and amount to be spent, Members of CSR Committee has discussed the matter in its meeting held on 03.06.2024.</span><br /><span>3.</span><span> Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the website of the Company:</span><br /><span>The CSR policy and CSR projects approved by the Board may accessed at </span><span>www.braceport-logistics.com</span><span></span><br /><span>4.</span><span> Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report):</span><br /><span>Not Applicable</span><br /><span>5.</span><span> Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for setoff for the financial year, if any</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl.</span><br /><span>No</span></p>
</td>
<td>
<p><span>Financial Year</span></p>
</td>
<td>
<p><span>Amount available for set-off from preceding financial years (in Rs.)</span></p>
</td>
<td>
<p><span>Amount required to be set-off for the financial year, if any (in Rs.))</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.</span></p>
</td>
<td>
<p><span>2023-24</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.</span></p>
</td>
<td>
<p><span>2024-25</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>6.</span><span> Average net profit of the Company for last three financial year as per section 135(5): INR 642.07 Lacs</span><br /><span>7.</span><span> Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): INR 12.84 Lacs</span><br /><span>8.</span><span> Details of CSR spent during the financial year:</span><br /><span>(a) CSR amount spent or unspent for the financial year:</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Total Amount</span><br /><span>Spent</span></p>
</td>
<td>
<p><span>Amount Unspent (in Lacs.)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Amount transferred to Unspent CSR Account as per section 135(6).</span></p>
</td>
<td>
<p><span>Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Amount</span></p>
</td>
<td>
<p><span>Date of Transfer</span></p>
</td>
<td>
<p><span>Name of the Fund</span></p>
</td>
<td>
<p><span>Amount</span></p>
</td>
<td>
<p><span>Date of Transfer</span></p>
</td>
</tr>
<tr>
<td>
<p><span>13,00,000</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>(b) Details of CSR amount spent against ongoing projects for the financial year: Nil</span><br /><span>(c) Details of CSR amount spent against other than ongoing projects for the financial year: </span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl.</span><br /><span>No.</span></p>
</td>
<td>
<p><span>Name of the</span><br /><span>Project</span></p>
</td>
<td>
<p><span>Item from</span><br /><span>the list of</span><br /><span>activities in</span><br /><span>schedule</span><br /><span>VII to the</span><br /><span>Act.</span></p>
</td>
<td>
<p><span>Local</span><br /><span>area</span><br /><span>(Yes/</span><br /><span>No).</span></p>
</td>
<td>
<p><span>Location</span><br /><span>of the</span><br /><span>project</span></p>
</td>
<td>
<p><span>Amount</span><br /><span>spent</span><br /><span>for the</span><br /><span>project</span><br /><span>(in </span><span>Rs.</span><br /><span>Rs)</span></p>
</td>
<td>
<p><span>Mode of</span><br /><span>implementation</span><br /><span>Direct</span><br /><span>(Yes/No)</span></p>
</td>
<td>
<p><span>Mode of</span><br /><span>implementation</span><br /><span>Through</span><br /><span>implementing</span><br /><span>agency</span></p>
</td>
</tr>
<tr>
<td>
<p><span>State</span></p>
</td>
<td>
<p><span>District</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Name</span></p>
</td>
<td>
<p><span>CSR Registration number</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span>1</span></p>
</td>
<td>
<p><span>EDUCATION</span></p>
</td>
<td>
<p><span>EDUCATION</span></p>
</td>
<td>
<p><span>Yes</span></p>
</td>
<td>
<p><span>Delhi</span></p>
</td>
<td>
<p><span>South Delhi</span></p>
</td>
<td>
<p><span>13,00,000</span></p>
</td>
<td>
<p><span>No</span></p>
</td>
<td>
<p><span>GREAT VALUE INSTITUTE OF EDUCATION</span></p>
</td>
<td>
<p><span>CSR00009173</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>(d) Amount spent in Administrative Overheads: Nil</span><br /><span>(e) Amount spent on Impact Assessment, if applicable: Not Applicable</span><br /><span>(f) Total amount spent for the Financial Year (8b+8c+8d+8e): INR 13 Lacs/-</span><br /><span>(g) Excess amount for set off, if any: </span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sl.</span><br /><span>No.</span></p>
</td>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Amount (in lacs)</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Two percent of average net profit of the Company as per section 135(5)</span></p>
</td>
<td>
<p><span>12.84</span><br /><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total amount spent for the Financial Year </span></p>
</td>
<td>
<p><span>13</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Excess amount spent for the financial year [(ii)-(i)]</span></p>
</td>
<td>
<p><span>0.16</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any</span></p>
</td>
<td>
<p><span>0.00</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Amount available for set off in succeeding financial years [(iii)-(iv)]</span></p>
</td>
<td>
<p><span>0.16</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>9. </span><span>(a) Details of Unspent CSR amount for the preceding three financial years</span><span>: </span><span>Nil</span><br /><span>(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year</span><span>: </span><span>Nil</span><br /><span>10. </span><span>In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the financial year</span><span>: </span><span>Nil</span><br /><span>11. </span><span>Specify the reason(s), if the Company has failed to spend two per cent of the average net profit as per section 135(5):</span><span>&nbsp;N.A.</span></p>
</span>

  <span>
<span>FINANCIAL RESULTS:</span><br /><span>The financial performance of your company for the Financial Year ended on March 31, 2025 is given below:</span><br /><span>(Amount in Lacs)</span>
<table class="bordered">
<tr>
<td>
<p><span>The brief financial results</span><br /><span>are as under</span></p>
</td>
<td>
<p><span>Standalone</span></p>
</td>
<td>
<p><span>Consolidated</span></p>
</td>
</tr>
<tr>
<td>
<p><span>FY 2024-25</span></p>
</td>
<td>
<p><span>FY 2023-24</span></p>
</td>
<td>
<p><span>FY 2024-25</span></p>
</td>
<td>
<p><span>FY 2023-24</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Net Sales/Income from Business Operations</span></p>
</td>
<td>
<p><span>8558.20</span></p>
</td>
<td>
<p><span>5500.43</span><br /><span></span></p>
</td>
<td>
<p><span>8558.20</span></p>
</td>
<td>
<p><span>5500.43</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Add-Other Income</span></p>
</td>
<td>
<p><span>93.65</span></p>
</td>
<td>
<p><span>24.16</span><br /><span></span></p>
</td>
<td>
<p><span>93.65</span></p>
</td>
<td>
<p><span>24.16</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Income</span></p>
</td>
<td>
<p><span>8651.85</span></p>
</td>
<td>
<p><span>5524.59</span><br /><span></span></p>
</td>
<td>
<p><span>8651.85</span></p>
</td>
<td>
<p><span>5524.59</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Expenses</span></p>
</td>
<td>
<p><span>7725.93</span></p>
</td>
<td>
<p><span>4844.61</span><br /><span></span></p>
</td>
<td>
<p><span>7733.46</span></p>
</td>
<td>
<p><span>4844.61</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit before tax</span></p>
</td>
<td>
<p><span>925.92</span></p>
</td>
<td>
<p><span>679.98</span><br /><span></span></p>
</td>
<td>
<p><span>918.39</span></p>
</td>
<td>
<p><span>679.98</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Current Income Tax</span></p>
</td>
<td>
<p><span>241.77</span></p>
</td>
<td>
<p><span>177.66</span><br /><span></span></p>
</td>
<td>
<p><span>241.77</span></p>
</td>
<td>
<p><span>177.66</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Deferred Tax expense/(income)</span></p>
</td>
<td>
<p><span>(1.96)</span></p>
</td>
<td>
<p><span>(0.24)</span></p>
</td>
<td>
<p><span>(1.96)</span></p>
</td>
<td>
<p><span>(0.24)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit for the Period</span></p>
</td>
<td>
<p><span>686.11</span></p>
</td>
<td>
<p><span>502.56</span><br /><span></span></p>
</td>
<td>
<p><span>678.58</span></p>
</td>
<td>
<p><span>502.56</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Other Comprehensive income/ loss for the year</span></p>
</td>
<td>
<p><span>0.71</span></p>
</td>
<td>
<p><span>(0.64)</span></p>
</td>
<td>
<p><span>0.78</span></p>
</td>
<td>
<p><span>(0.64)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Comprehensive income/ loss for the year</span></p>
</td>
<td>
<p><span>686.82</span></p>
</td>
<td>
<p><span>501.92</span></p>
</td>
<td>
<p><span>679.36</span></p>
</td>
<td>
<p><span>501.92</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Earnings per share (Basic) in Rs</span></p>
</td>
<td>
<p><span>6.81</span></p>
</td>
<td>
<p><span>6.09</span><br /><span></span></p>
</td>
<td>
<p><span>6.74</span></p>
</td>
<td>
<p><span>6.09</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Earnings per Share (Diluted) in Rs.</span></p>
</td>
<td>
<p><span>6.81</span></p>
</td>
<td>
<p><span>6.09</span><br /><span></span></p>
</td>
<td>
<p><span>6.74</span></p>
</td>
<td>
<p><span>6.09</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span></span><br /><span></span></p>
</span>

  <span>
<span>During the year under review, there were no changes in the nature of Business of the Company. </span>
</span>

  <span>
<span>During the period under review, there has been no change in composition of the Board of Directors and Key Managerial Personnel of the Company during the year.</span>
</span>

  <span>
<span>During the year under review, the Company has one Wholly Owned Subsidiary which is as follows</span><span>.</span>
<table class="bordered">
<tr>
<td>
<p><span>Sr no.</span></p>
</td>
<td>
<p><span>Name of Body Corporate</span></p>
</td>
<td>
<p><span>Formation No.</span></p>
</td>
<td>
<p><span>Relation</span></p>
</td>
<td>
<p><span>Country</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.</span></p>
</td>
<td>
<p><span>Braceport Logistics L.L.C.-FZ</span></p>
</td>
<td>
<p><span>2425390</span></p>
</td>
<td>
<p><span>Wholly Owned Subsidiary</span></p>
</td>
<td>
<p><span>Dubai</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>Pursuant to sub-section (3) of Section 129 of the Act, the statement containing the salient feature of the financial statement of a Company's subsidiary or subsidiaries, associate Company or companies and joint venture or ventures is given in form AOC-1 and attached as Annexure-III.</span><br /><span>&nbsp;&nbsp;&nbsp; Your Company does not have any Associate Company during the Financial Year 2024-25.</span><br /><span>However, Brace Port Logistics Limited on 15</span><span>th</span><span> May 2025 has incorporated its Associate Company with the name and Style of AllGlobal Logistics Inc. in Canada.</span></p>
</span>

  <span>
<span>During the year under review, your Company did not accept any deposits in terms of Section 73 of the Companies Act, 2013 (“the Act”) read with the Companies (Acceptance of Deposit) Rules, 2014. No amount was outstanding which were classified as Deposit under the applicable provisions of the Companies Act, 2013 as on the Balance Sheet date.</span>
</span>

  <span>
<span>NA</span>
</span>

  <span>
<span>During the year under review, the Company has not received any Orders from the Regulators or Courts or Tribunal which can impact the ‘going concern’ status of the Company.</span>
</span>

  <span>
<span>The Company has in place adequate internal financial controls with reference to financial statements. The internal financial controls with reference to the Financial Statements are adequate in the opinion of the Board of Directors. Also, the Company has a proper system of internal controls to ensure that all assets are safeguarded and protected against loss from unauthorized use or disposition and that transactions are authorized, recorded and reported correctly. </span><br /><span></span><br /><span>During the Financial Year 2024-25, such controls were tested and no reportable material weakness in the design or operation was observed.</span>
</span>

  <span>
<span>PARTICULARS OF EMPLOYEES AND MANAGERIAL REMUNERATION</span><br /><span>None of the employees of the Company are in receipt of remuneration exceeding the limits prescribed in (Appointment and Remuneration of Managerial Personnel) Rules, 2014. Further in Compliance of Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the details are as follows:</span>
<table class="bordered">
<tr>
<td>
<p><span>I</span></p>
</td>
<td>
<p><span>The ratio of the remuneration of each director to the median remuneration of the </span><br /><span>employees of the Company for the financial year 2024-25</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span>Sr No.</span></p>
</td>
<td>
<p><span>Name of the Director</span></p>
</td>
<td>
<p><span>Ratio of remuneration to the median </span><br /><span>remuneration of the employees</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.</span></p>
</td>
<td>
<p><span>Sachin Arora</span></p>
</td>
<td>
<p><span>12.60</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.</span></p>
</td>
<td>
<p><span>Rishi Trehan</span></p>
</td>
<td>
<p><span>11.10</span></p>
</td>
</tr>
</table>
<p><span></span></p>
<table class="bordered">
<tr>
<td>
<p><span>II</span></p>
</td>
<td>
<p><span>The percentage increase in remuneration of each Director, Chief Financial Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the Financial year 2024-25</span></p>
</td>
</tr>
</table>
<table class="bordered">
<tr>
<td>
<p><span>Sr No.</span></p>
</td>
<td>
<p><span>Name of the Director/ CFO/ Company Secretary</span></p>
</td>
<td>
<p><span>% increase over last F.Y.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1.</span></p>
</td>
<td>
<p><span>Sachin Arora</span></p>
</td>
<td>
<p><span>24.09%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2.</span></p>
</td>
<td>
<p><span>Rishi Trehan</span></p>
</td>
<td>
<p><span>22.77%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>3.</span></p>
</td>
<td>
<p><span>Radhakrishnan Pattiyil Nair</span></p>
</td>
<td>
<p><span>46.58%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>4.</span></p>
</td>
<td>
<p><span>Megha Verma</span></p>
</td>
<td>
<p><span>172.32%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>III</span></p>
</td>
<td>
<p><span>The percentage increase/ decrease in the median remuneration of employees in the financial year</span></p>
</td>
<td>
<p><span>22.74%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>IV</span></p>
</td>
<td>
<p><span>The number of permanent employees on the rolls of the Company as on 31st March, 2025</span></p>
</td>
<td>
<p><span>34</span></p>
</td>
</tr>
<tr>
<td>
<p><span>V</span></p>
</td>
<td>
<p><span>Average percentile increase already made in the salaries of employees other than the managerial personnel in the last financial year and its comparison with the percentile increase in the managerial remuneration and justification thereof and point out if there are any exceptional circumstances for increase in the managerial remuneration</span></p>
</td>
<td>
<p><span>The average percentile increases in the salaries of employees other than managerial personnel in the financial year 2024–25 was 6.15%, whereas the percentile increase in managerial remuneration was 31.66%.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>VI</span></p>
</td>
<td>
<p><span>The key parameters for any variable component of remuneration availed by the directors</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
</tr>
<tr>
<td>
<p><span>VII</span></p>
</td>
<td>
<p><span>Affirmation that the remuneration is as per the remuneration policy of the Company</span></p>
</td>
<td>
<p><span>Pursuant to Rule 5(1)(xii) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, it is affirmed that the remuneration paid to the Directors, Key Managerial Personnel and Senior Management is as per the Remuneration Policy of your Company.</span></p>
</td>
</tr>
</table>
</span>
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<span></span><br /><span></span><br /><span>Form No. MR-3</span><br /><span>Secretarial Audit Report</span><br /><span>For the Financial year ended 2024-25</span><br /><span>[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014]</span><br /><span></span><br /><span>To,</span><br /><span>The Members</span><br /><span>BRACE PORT LOGISTICS LIMITED</span><br /><span>Plot No. A-390 B, 2</span><span>nd</span><span> Floor, A-Block, </span><br /><span>Road No 2, Mahipalpur Extn., New Delhi-110037</span><br /><span>Sir,</span><br /><span>We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by </span><span>BRACE PORT LOGISTICS LIMITED</span><span> (hereinafter called the company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my Opinion thereon. </span><br /><span></span><br /><span>Based on our verification of the </span><span>BRACE PORT LOGISTICS LIMITED</span><span> books, papers, minute books, forms and returns filed and other records maintained by the company and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial audit, We hereby report that in our opinion, the company has, during the audit period covering the financial year ended on 31st March, 2025 complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:</span><br /><span></span><br /><span>	We have examined the books, papers, minute books, forms and returns filed and other records maintained by </span><span>BRACE PORT LOGISTICS LIMITED</span><span></span><span>(</span><span>“The Company”</span><span>) for the period ended on 31-03-2025 according to the provisions of:</span><br /><span>I. The Companies Act, 2013 (</span><span>the Act</span><span>) and the Rules made there under;</span><br /><span>II. The Securities Contracts (Regulation) Act, 1956 (</span><span>‘SCRA’</span><span>) and the Rules made thereunder; </span><span>(Not applicable to the Company during the period).</span><br /><span>III. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;</span><br /><span>IV. Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;</span><br /><span>V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (</span><span>‘SEBI Act’) </span><span>to the extent applicable to the Company:-</span><br /><span>a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;</span><br /><span>b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 and SEBI (Prohibition of Insider Trading) Regulations, 2015;</span><span>.</span><br /><span>c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009; </span><span>(Not applicable to the Company during the period).</span><br /><span>d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme) Guidelines, 1999; </span><span>(Not applicable to the Company during the period).</span><br /><span>e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; </span><span>(Not applicable to the Company during the period).</span><br /><span>f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with client;</span><br /><span>g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 and;</span><span> (Not applicable to the Company during the period).</span><br /><span>h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; </span><span>(Not applicable to the Company during the period).</span><br /><span>We have relied on the presentation made by the Company and its officer for systems and mechanism formed by the Company for compliances under other applicable acts, laws and regulations as applicable to the Company.</span><br /><span>I have also examined compliance with the applicable clauses of the followings:</span><br /><span>(i) Secretarial Standards issued by the Institute of Company Secretary of India. </span><br /><span>(ii) The Listing Agreements entered into by the Company with the Stock Exchanges(s), </span><br /><span>During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above. </span><br /><span>&nbsp;&nbsp;&nbsp;		</span><br /><span>We further report that</span><br /><span>The Board of Directors of the Company is duly constituted with proper balance of Executive Directors and Non-Executive Directors. The changes in the composition of the Board of Directors (if any) that took place during the period under review were carried out in compliance with the provisions of the Act. </span><br /><span>The Board of Directors of the Company is duly constituted with proper Executive Directors and Non-Executive Directors. The changes in the composition of the Board of Directors took place during the period under review were carried out in compliance with the provisions of the Act.</span><br /><span>Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.</span><br /><span>Majority decision is carried through while the dissenting members’ views are captured and recorded as part of the minutes.</span><br /><span>The Company at its meeting held on August 16, 2024 allocated 5,37,600 Equity Shares to Anchor Investors @INR 80/- per equity shares (including share premium of INR 70/- per equity share). The equity shares of the Company were listed on National Stock Exchange Emerge Platform (“NSE Emerge”) on August 26, 2024.</span><br /><span>During the year under review, the company has changed its registered office from A-182, Mahipalpur Extension 5 Road No 4 South Delhi-110037 to Plot No. A-390 B, 2nd Floor, A-Block, Road No 2, Mahipalpur Extn Southwest Delhi, New Delhi 110037.</span><br /><span>During the year under review, the Board of Directors of the Company has declared an interim dividend aggregating the amount of Rs. 187.88 Lacs on equity shares of the Company 2 times, details of which are as follows:</span><br /><span>The Board in its board meeting held on 05</span><span>th</span><span> July 2024 declares an interim dividend of Rs 1.25/- per share out of the reserves and surplus of the Company for the financial year 2024-2025 on Equity shares and that the dividend so declared be paid to those equity shareholders whose names stand in the register of members or as beneficial owners in the records of NSDL/CDSL as on 05-07-2024.</span><br /><span>The Board in its board meeting held on 04</span><span>th</span><span> March 2025 declares </span><span>an interim dividend of Rs. 0.75 paise per share, at the rate of 7.5% on each fully paid-up equity share of Rs. 10 be paid out of the profits of the Company to those Members whose names appear in the Register of Members as on the Record Date i.e. 17</span><span>th</span><span> March 2025 for the payment of interim dividend.</span><br /><span></span><br /><span>The Company has incorporated “</span><span>Braceport Logistics L.L.C.-FZ”</span><span> as Wholly Owned Subsidiary in Dubai vide 2425390 Formation No., during the year under review. </span><br /><span></span><br /><span>During the year under review, the Company made its Initial Public Offer (‘the Offer’) via Fresh Issue of equity shares comprising of 30,51,200 Equity Shares of face value Rs. 10/- each at a price of Rs. 80 (including a share premium of Rs. 70), aggregating to </span><span>Rs 244096000/- (Rs. Twenty-Four Crores Forty Lacs Ninety-Six Thousand Only)</span><span>.&nbsp;The offer had been initially authorized by the Shareholders in their Extra-Ordinary General Meeting held on 25.08.2023. The offer was open for Public from 19.08.2024 to 21.08.2024. The Company completed its IPO successfully with participation of several leading domestic and global institutional investors as well as NRIs, HNIs and retail Investors. The Offer was oversubscribed by 657.81 times. </span><br /><span></span><br /><span></span><br /><span>We further report that </span><span>there are adequate systems and processes in the company commensurate with the size and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.</span><br /><span></span><br /><span>Note: Please report specific observations / qualification, reservation or adverse remarks in respect of the Board Structures/system and processes relating to the Audit period.</span><br /><span></span><br /><span>We further report that during the audit period, there were no instances of:</span><br /><span></span><br /><span>Redemption / buy-back of securities</span><br /><span>Merger / amalgamation / reconstruction,</span><br /><span>Foreign technical collaborations-</span><span> The Company has incorporated “</span><span>Braceport Logistics L.L.C.-FZ”</span><span> as Wholly Owned Subsidiary in Dubai vide 2425390 Formation No., during the year under review.</span><br /><span></span><br /><span>Further, the Company has duly filed applicable forms and returns with the Registrar of Companies, Delhi &amp; Haryana / Ministry of Corporate Affairs within the prescribed time or with additional fee in cases of delayed filings. Few forms / returns (if any) which were due for filing during the financial year, the management has assured compliance with the same in future.</span><br /><span></span><br /><span>This Report is to be read with our letter of even date which is annexed as “Annexure 1” and forms an integral part of this report.</span><br /><span></span><br /><span></span><br /><span>For MSTR &amp; Associates </span><br /><span></span><br /><span></span><br /><span></span><br /><span>Teena Rani 							</span><br /><span>Sole Proprietor </span><br /><span>M. No. 40050</span><br /><span>COP No. 21768</span><br /><span>UDIN: </span><span>A040050G000479786</span><br /><span>Place: New Delhi</span><br /><span>Date: 28.05.2025&nbsp;</span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>“Annexure A”</span><br /><span></span><br /><span>To,</span><br /><span>The Members</span><br /><span>BRACE PORT LOGISTICS LIMITED</span><br /><span>Plot No. A-390 B, 2</span><span>nd</span><span> Floor, A-Block, </span><br /><span>Road No 2, Mahipalpur Extn., New Delhi-110037</span><br /><span></span><br /><span>Sub: Secretarial Audit for the Financial Year ended March 31, 2025 of even date is to be read with this letter </span><br /><span></span><br /><span>Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility is to express an opinion on these secretarial records based on our audit. </span><br /><span>We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of the contents of the Secretarial records. We believe that the processes and practices, we followed provide a reasonable basis for our opinion. </span><br /><span>We have not verified the correctness and appropriateness of financial records and Books of Accounts of the company. </span><br /><span>Wherever required, we have obtained the Management representation about the compliance of laws, rules and regulations and happening of events etc. </span><br /><span>The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of management. Our examination was limited to the verification of procedures on test basis. </span><br /><span>The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or effectiveness with which the management has conducted the affairs of the company. </span><br /><span></span><br /><span></span><br /><span>For MSTR &amp; Associates </span><br /><span></span><br /><span></span><br /><span></span><br /><span></span><br /><span>Teena Rani</span><br /><span>Sole Proprietor&nbsp;							</span><br /><span>M. No. 40050</span><br /><span>COP No. 21768</span><br /><span>UDIN: </span><span>A040050G000479786</span><br /><span>Place: New Delhi</span><br /><span>Date: 28.05.2025&nbsp;</span>
</span>

  true
  false
  Secretarial auditors firm
  MSTR & Associates
  Teena Rani
  P2019DE074500
  40050
  21768
  105 & 302, C-2/4, Pragati Market Ashok Vihar Phase II,Delhi-52 
  AYDPR3732M
  2025-05-28
  116155000
  0
  116155000
  172959000
  0
  172959000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  496000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  57000
  57000
  0
  0
  57000
  107000
  0
  0
  0
  0
  0
  -57000
  -57000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -57000
  389000
  2720000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  2720000
  10584000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1085000
  1085000
  0
  0
  1085000
  2031000
  2720000
  0
  0
  0
  0
  -1085000
  -1085000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1635000
  8553000
  480000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  480000
  3191000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  320000
  320000
  0
  0
  320000
  534000
  480000
  0
  0
  0
  0
  -320000
  -320000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  160000
  2657000
  533000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  533000
  3269000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  542000
  542000
  0
  0
  542000
  872000
  533000
  0
  0
  0
  0
  -542000
  -542000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -9000
  2397000
  Electrical Equipments
  717000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  717000
  717000
  Electrical Equipments
  0
  0
  0
  0
  0
  0
  0
  0
  0
  18000
  18000
  0
  0
  18000
  18000
  Electrical Equipments
  717000
  0
  0
  0
  0
  -18000
  -18000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  699000
  699000
  415000
  81000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  81000
  496000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  50000
  50000
  0
  0
  50000
  50000
  0
  446000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  81000
  0
  0
  0
  -50000
  0
  -50000
  0
  31000
  415000
  7864000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  7864000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  946000
  946000
  0
  0
  946000
  946000
  0
  6918000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -946000
  0
  -946000
  0
  -946000
  7864000
  1755000
  956000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  956000
  2711000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  214000
  214000
  0
  0
  214000
  214000
  0
  2497000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  956000
  0
  0
  0
  -214000
  0
  -214000
  0
  742000
  1755000
  1627000
  1109000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1109000
  2736000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  330000
  330000
  0
  0
  330000
  330000
  0
  2406000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1109000
  0
  0
  0
  -330000
  0
  -330000
  0
  779000
  1627000
  NA
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  NA
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  NA
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  4450000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  4450000
  18257000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  2022000
  2022000
  0
  0
  2022000
  3562000
  4450000
  0
  0
  0
  0
  -2022000
  -2022000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  2428000
  11661000
  2146000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  2146000
  13807000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1540000
  1540000
  0
  0
  1540000
  1540000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  2146000
  0
  0
  0
  -1540000
  0
  -1540000
  0
  606000
  2720000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  2720000
  10584000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1085000
  1085000
  0
  0
  1085000
  2031000
  2720000
  0
  0
  0
  0
  -1085000
  -1085000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1635000
  8553000
  717000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  717000
  717000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  18000
  18000
  0
  0
  18000
  18000
  717000
  0
  0
  0
  0
  -18000
  -18000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  699000
  699000
  7864000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  7864000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  946000
  946000
  0
  0
  946000
  946000
  0
  6918000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -946000
  0
  -946000
  0
  -946000
  7864000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  Right-of- use assets
  0
  0
  0
  5828000
  0
  0
  0
  0
  0
  0
  0
  0
  5828000
  5828000
  Right-of- use assets
  1171000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1171000
  1171000
  Right-of- use assets
  0
  0
  0
  -1171000
  0
  0
  5828000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  4657000
  4657000
  NA
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  NA
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  NA
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  5828000
  0
  0
  0
  0
  0
  0
  0
  0
  5828000
  5828000
  1171000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1171000
  1171000
  0
  0
  0
  -1171000
  0
  0
  5828000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  4657000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  5828000
  0
  0
  0
  0
  0
  0
  0
  0
  5828000
  5828000
  1171000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1171000
  1171000
  0
  0
  0
  -1171000
  0
  0
  5828000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  4657000
  4657000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  
   
   <span>
<span>Fixed deposits with original maturity of more than three months but remaining maturity of less than twelve months</span>
</span>

   
   
   <span>
<span>Fixed deposits with original maturity of more than three months but remaining maturity of less than twelve months</span>
</span>

   
   
   <span>
<span>1. Liabilities written back</span><br /><span>2. Allowance for expected credit loss</span>
</span>

   
   
   <span>
<span>1. Liabilities written back</span>
</span>

   
   
   <span>
<span>1. Purchase of intangible assets</span><br /><span>2. Purchase of right of use assets</span>
</span>

   
   
   <span>
<span>1. Loan to employees</span><br /><span>2. Bank withdrawal/deposit not considered as cash and cash equivalents</span>
</span>

   
   
   <span>
<span>1.</span><span> Bank withdrawal/deposit not considered as cash and cash equivalents</span>
</span>

   
   
   <span>
<span>Share issue expenses</span>
</span>

   
   
   <span>
<span>a. Secured by Hypothecation of respective Vehicles and are repayable in equated monthly instalments over the tenure of loans of 60 months carries interest rate of 8.55%. </span>
</span>

   
   
   <span>
<span>a. Secured by Hypothecation of respective Vehicles and are repayable in equated monthly instalments over the tenure of loans of 60 months carries interest rate of 8.55%.</span>
</span>

   
   
   <span>
<span>1. Balances with banks</span><br /><span>&nbsp;&nbsp;- on current account</span><br /><span>&nbsp;&nbsp;- Dividend account</span><br /><span>&nbsp;&nbsp;- in overdraft account</span>
</span>

   
   
   <span>
<span>1. Balances with banks</span><br /><span>&nbsp;&nbsp;- on current account</span><br /><span>&nbsp;&nbsp;- in overdraft account</span>
</span>

   
   
   <span>
<span>provision for compensated absences</span>
</span>

   
   
   <span>
<span>provision for compensated absences</span>
</span>

   
   
   <span>
<span>Interest income earned on:</span><br /><span> - bank deposits</span><br /><span> - Financial assets</span>
</span>

   
   
   <span>
<span>Interest income earned on:</span><br /><span> - bank deposits</span><br /><span> - Financial assets</span>
</span>

   
   
   <span>
<span>Other Finance costs</span>
</span>

   
   
   <span>
<span>Other Finance costs</span>
</span>

   
   
   <span>
<span>1. Communication Expenses</span><br /><span>2. Allowance for expected credit loss on trade receivables</span><br /><span>3. Miscellaneous expenses</span>
</span>

   
   
   <span>
<span>1. Communication Expenses</span><br /><span>2. Miscellaneous expenses</span>
</span>

   
   
   <span>
<span>1. Reimbursement paid<br />
2. Dividend paid<br />
3. Rent Expense </span><br /><span>4. Interest on Corporate Guarantee</span>
</span>

   
   
   <span>
<span>1. Reimbursement paid</span><br /><span>2. Rent Expense</span><br /><span>3. Interest on Corporate Guarantee</span><br /><span>4. Miscellaneous Expense</span>
</span>

   
   
   <span>
<span>Issue of Bonus Shares</span>
</span>

   
   
   <span>
<span>Purchase of Intangible Assets</span>
</span>

   
   
   <span>
<span>1. Software maintenance <br />
2. Professional Charges </span>
</span>

   
   
   <span>
<span>Purchase of Intangible Assets</span>
</span>

   
   
   <span>
<span>Professional Charges</span>
</span>

   
   
   <span>
<span>Miscellaneous Expense</span>
</span>

   
   
   <span>
<span>Reimbursement paid</span>
</span>

   
   
   <span>
<span>1. Reimbursement paid</span><br /><span>2. Remuneration paid</span>
</span>

   
   
   <span>
<span>Issue of Bonus Shares</span>
</span>

   
   
   <span>
<span>1. Miscellaneous Expense</span><br /><span>2. Advertisement and Business Promotion</span>
</span>

   
   
   <span>
<span>1. Reimbursement paid<br />
2. Remuneration paid </span>
</span>

   
   
   <span>
<span>Issue of Bonus Shares </span>
</span>

   
   
   <span>
<span>1. Reimbursement paid<br />
2. Dividend paid </span><br /><span>3. Remuneration paid</span>
</span>

   
   
   <span>
<span>Issue of Bonus Shares </span>
</span>

   
   
   <span>
<span>1. Reimbursement paid<br />
2. Dividend paid <br />
3. Remuneration paid </span>
</span>

   
   
   <span>
<span>Issue of Bonus Shares </span>
</span>

   
   
   <span>
<span>Dividend paid</span>
</span>

   
   
   <span>
<span>Issue of Bonus Shares </span>
</span>

   
   
   <span>
<span>Dividend paid</span>
</span>

   
   
   <span>
<span>Issue of Bonus Shares </span>
</span>

   
   
   <span>
<span>1. Reimbursement paid</span><br /><span>2. Director Sitting Fees</span>
</span>

   
   
   <span>
<span>Remuneration paid</span>
</span>

   
   
   <span>
<span>1. Reimbursement paid<br />
2. Director Sitting Fees </span>
</span>

   
   
   <span>
<span>Remuneration paid</span>
</span>

   
   
   <span>
<span>1. Reimbursement paid<br />
2. Director Sitting Fees </span>
</span>

   
   
   <span>
<span>Dividend paid</span>
</span>

   
   
   <span>
<span>Dividend paid</span>
</span>

   
   
   <span>
<span>Rent Expense</span>
</span>

   
   
   <span>
<span>Remuneration paid</span>
</span>

   
   
   <span>
<span>Remuneration paid</span>
</span>

   
   
   <span>
<span>Remuneration paid</span>
</span>

   
   
   <span>
<span>Remuneration paid</span>
</span>

   
   
   <span>
<span>Rent Expense</span>
</span>

   
   
   <span>
<span>Remuneration paid </span>
</span>

   
   
   <span>
<span>Miscellaneous Expense</span>
</span>

   
   
   <span>
<span>Professional Charges</span>
</span>

   
   
   <span>
<span>1.Borrowings<br />
2.Trade payables<br />
3. Other financial liabilities </span>
</span>

   
   
   <span>
<span>1.Borrowings<br />
2.Trade payables<br />
3. Other financial liabilities </span>
</span>

   
 


		2025-12-29T12:07:47+0530
	TARUN SHARMA


		2025-12-29T12:08:13+0530
	TEENA RANI




