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Independent Auditor's Keport
Tothe Members of SKART GLOBAL EXPRESS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of SKART GLOBAL EXPRESS PRIVATE
LIMITED( the Company"), which comprise the balance sheet as wr 31st March 2023, the
statement ol Profit and [oss for the year then ended, cash flow statement for the year then ended
and notes to the financial statements, ncluding g summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according 1o the explanations 21ven 1o us, the
aforesaid financial siatements give the information required by the Act in the manner so required
and give a true and fair view in con formity with the accounting principles generally accepted in
India. of the state of affairs of the Company as at 31st Mareh, 2023, its profit for the vear ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
lurther described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the LCompany in accordance with the Code of Ethies
issued by the Institute of Chartered Accountants of India fagether with the ethical requirements
that are refevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethies. We believe that the audit evidence we
have obtained is sufficient and uppropriate to provide a basis for our opinion.

Emphasis of Matter

Notany matter,

Kev Audit Matiers

Key audit matters are those mutters that, in eur professional Judgment, were of mast significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of pur audit of the standalone financial statements as a whole, and in
toriming our opinion thercon, and we do not provide 4 separate opinion on these matters,




Information other than the fnancial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
ather information comprises the information included in the Board's Report including Annexures
to Board's Report but does not include the financial statements and our auditor's report thereon.

Qur opinion on the [inuncial satements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information. we are required to report that fact. We have nothing o report in this regard,

Responsibilities of Management and Those Churged with Governanee for ¢ Standalone

Finaneial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepred in India, including the
aceounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance ol
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
linancial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's
ability 1o continue as a going concern. disclosing, as applicable, matters related 1o going coneemn
and using the going concem basis of aceounting unless management either intends to liquidate the
Company or to eease operations, or has no realistic alternative but to do so.

Those Board of Directars are also responsible for overseeing the Compuny’'s tinancial reporting
Process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obwmin reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or error. and to issue an auditor's
report that includes our opinion. Reasonuble assurance is a high level of assurance, but is not a
guarantee that an audit conducted in wccordance with SAs will alwayvs detect & material
misstatement when it exists, Misstatements can arise {rom fraud or error and are considered
material if, individually or in the aggrepate. they could reasonably be expected to influence the
ceonomic decisions of users taken on the basis of these financial statements.

As part ol un audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also;

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence thut fs sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override
ol internal control.

* Obtain un understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143 (3) (i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

= Conclude on the appropriateness of management’s use of the going concem basis of accounting
and, based on the audit evidénce obtained, whether a material uncertainty exists related 1o evenls
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, [Fwe conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate. to medify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company Lo
cease Lo continue as g going concern,



* Evaluate the overall presentation. structure and content of the fnancial statemernts, including the
disclosures. and whether the [inancial statements represent the underlying transactions and events
ina manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregite, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced, We consider
yuantitative materiality and qualitative factors in

(i) Planning the seope of our audit work and in evaluating the results of our work: and
(i) 10 evaluate the effect of any identified misstatements in the standalone financiul
slatements.

We communieare with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit lindings. including any signiticant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with o stutement that we have complied with
relevant ethical requirements regarding independence, and 1o communicaie with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable. related sateguards.

From the mutters communicated with those charged with governance, we determine those matters
that were of mast significance in the audit of the standalone financial statenients of the current
period and are therefore the key audit matters. We deseribe these matters in our auditor's report
uniless law or regulation precludes public disclosure about the matter or when. in extremely rare
circumstances, we determine that 4 matier

should not he communicated in our report because the adverse consequences of doing so would
reasonably be expected o outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

I} As required by the Companies (Auditor’s Report) Order. 2020 (“the Order”) issued by the
Central Government of India in terms of sub=section (11 | of Section 143 of the Act, we give in
the “Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of the Order, 1o
the extent applicable.




2) As required by Section 143 (3) of the Act, we report that:

i)

b)

cl

dh

)

gl

h)

We have sought and obtained all the information and explanations which to the best of aur
knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those hooks.

The Balance Sheet, the Statement of Profit and Loss Statement dealt with by this Repon
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the busis of the written representations received from the directors as on 31st March.
2023 wken on record by the Board of Directors, none of the directors is disgualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating eflectivencss of such controls. refer to our
separate Report in *Annexure B’

With respect 1o the other matters to be included in the Auditor’s report in accordance with
the requirements of Sec 197 (16) of the Act as amended, we report that Section 197 15 not
applicable to a private company. Hence reporting as per Section 197(16) Is not required.

With respect to the other matters 1o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best
ol our information and according to the explanations given to us:

#)The Company does not have any pending litigations which would impact its
financial position,

B)The Company did not have any long-term contracts including derivative contracts
for which  there were any material foreseeable losses,

¢) There were no amounts which were required to be transferrad to the Investor
Education and Protection Fund by the Company.




d)

(1) The management has represented that, to the best of it’s knowledge and belief,
ather than as disclosed in the notes to the accounts. no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies). including foreign entities {“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the company (“Ultimate
Beneliciaries™) or provide any guarantee, security or the ke on behall of the
Liltimate Beneficiaries:

(h) The management has represented, that, o the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the company (rom any person(s) or entity(ies), including foreign
ertities (“Funding  Parties™), with the understunding, whether recorded in
writing or otherwise. that the company shall. whether, directly or indirectly,
fend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (*Ulimate Beneficiaries™) or provide any
guarantee. security or the like on behalf of the Ultimate Beneficiaries: and

(¢) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come o our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 1l(e) as provided under (a) and (b} sbove, contain any material mis-
Siptement.

e)  WNodividend has been declared or paid during the year by the company.
For GIRISH MANGLA & CO.

= Chartered Aceountants
AUBNETS (Firm's Registration No.018S06N)

P

S (CAL GIRISH MANGLA)
Proprictor

Membership No. 089395 - Place: New Delhi
UDIN: )JE-S‘??? COGYAKISST Date:017-09-2023



ANNEXURE *A* TO THE INDEPENDENT AUDITOR'S REPORT

(Referved to in paragraph 2 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report to the Members of
*SKART GLOBAL EXPRESS PRIVATE LIMITED™ of even date)

l'a the best of our information and according to the explanations provided to us by the Company
und the hooks ot account and records examined by us in the normal course of audit, we state
thit:

In respect of the Company™s Property, Plunt and Equipment and Intanpible Assets:

(i) (a)(A) The Company has maintained proper records showing full particulars.
including  quantitative dewils and  shwation of Property. Plamt and
Equipment and relevant details of right-of-use assets.

() (a)(B) The Company has maintained proper records showing full  particulars of

intangible assets.

(iy4hy  The Company has a program of physical verification of Property. Plant and
Equipment and right-of-use assets so to cover all the assets once at the end of
every financial year which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursuant to the program,
Property, Plant and Equipment were due Tor verifieation during the vear and
were physically verified by the Management during the vear. According to the
information and explanations given o us, no material discrepancies were
noticed on such verification.

(e There are no immovable propertics disclosed in the lnancial staements
ineluded under Property, Plant and Equipment are not held in the name of the
Company as at the balance sheet date.

(iiidy  The Company has not revalued any of its Property, Plant and Equipment
(imcluding right-of-use assets) and intangible assets during the vear.

(1) (e} No proceedings have been initinted during the vear or are pending aguinst the
Compuny as at March 31, 2023 for holding any benami propenty under the
Benami Transactions (Prohibition) Act. 1988 (as amended in 2016) and rules
made thereunder.

(i) (a)The compuny is working in the serviee industry so the not maintaining any

mventory record.

(ity(b) The Company has not been sanctioned working capital limits in excess of T 3
crore, in aggregate, at any points of time during the vear. from banks or financial
institutions on the basis of security of current nssets and hence reporting under
clause 3(1i)(b) of the Order is not applicable
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{iii)

(1w}

{(v)

{vi)

(vii)

The Company has not made any investments. nor has it granted any loans,
advances in the nature of loans, secured or unsecured loans during the year to
companies, firms. Limited Liahility Partnerships or uny other parties. The
Company has also not provided any guarantee or security 1o companies, firms,
Limited Liability Partnerships or any other parties during the year. Hence,
reparting under elause 303} of the Order is not applicable.

The Company has complied with the provisions of Sections I85 and 186 of the
Companies Act, 2013 in respect of investments made. The Company has not
provided any louns, guarantees and securities.

The Company has not accepted any deposit or amounts which are deemed o be
deposits. Hence.reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central
Government under sub- section (1) of seetion 148 of the Companies Act, 2013
for the business activities carried out by the Company. Hence, reporting under
clause 3(vi) of the Order is notapplicable w the Company,

In respect of statutory dues:

(vii)a In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax. Provident
I'und, Employees™ State Insurance, Income Tax, Sales lax. Service Tax,
duty of Custom, Value Added Tax, Cess and other material statuiory dues
applicable to it with the appropriute sutherities

(viidh There were no undisputed amounts payable in respect of Goods and
Service tax.  Provident Fund, Employees™ State Insurance, [ncome Tax,
Sales Tax, Service Tax, duty of Custom. Value Added Tax, Cess and other
material statutory dues in arrears as at March 31, 2023 for a period of more

than six months from the date they became payable.

Henee, reporting under clause 3(vii)a and 3(viib of the Order is not applicable to the
Company.

{wiil)

(%) (4}
{ix) (h)

(ix) (c)

There were no lransactions relating to previously unrecorded income that have
heen surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act. 1961,

The Company has not defaulted on the repayment of loans or in the
payment of interest thereon 1o any lender.

The Company has not been declared willful defaulier by any bank or
financial institution argovernment or any government authority.

The Company has not taken any term loans during the year.
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{ix) (d)

{ix)(e)

{ix) ()

(X))

(x} (b)

(xi) (a)

(x1) (b)

[x1]1¢)
{xii)

(xiii)

(xiv)

(xv)

(xvi)

O an overall examination of the Dmuancial statements of the Company, Tunds
raised on short-term basis have, prima facie, not been used during the year
for lomg-term purposes by the Campany.

On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures.

The Compuny has not raised any loans on the pledge of securities during the
veur and henee reporting on cluvse 3(x)(Dol the Order 1s not applicable.

The Company has not raised moneys by way ol initial public offer or further
public ofter {including debt instruments) during the year and hence reporting
under ¢lause 3ix)(a) ol theOrder is not upplicable,

During the year, the Company has made preferential allotment of shares
during the vear and it has complied with the requirements of sections 42 and
62 of the Companies Act. 2013, and the funds so raised have been used for
the purposes for which the funds were raised.

No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

Mo report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
up to the date of this report.

The Company has not received any whistle blower complaint during the
year.

The Company is not a Nidhi Company and hence reporting under elouse (xii)
af the Order is not applicable.

In our opinion, the Company is in compliance with sections 177 and 188 of the
Companies Act, 2012 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as reguired by the  applicable accounting
stundards,

In our opinion and based on our examination, the company is not required 1o
have an internal audit system as per provisions of the Companies Act 2013,
Hence. reporting under ¢lause 3 (xiv) of the order is not applicable.

In our opinion during the year the Company huas not entered into any non-cash
transactions with its directors or persons connpected with its directors. Hence,
provisions of section 192 ol the Companies Act, 2013 are not applicable w the
Company.

In our opinion. the Company is not required to be registered under section 45-
A of the Reserve Rank of India Act. 1934 Hence, reporting under clase
3xvida) (b) L) and (d) of theOrder is not applicable.




(xvil)  Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial vear,

(xviii)  There has been no resignation of the statutory auditors ol the Company during
the vear.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of
Mnancial assels and payvment ol lnancial labilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions. nothing has come 0 our attention.
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating thut Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one vear from the halance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
[urther state that our reporting is based on the fets up to the date of the sudit
report and we neither give any guarantee nor any assurance that all labilities
lalling due within a period of one year from the balance sheet date, will get
discharged hy the Company as and when they fall due.

(Nx) CSR provisions of the Companies Act, 2013 are not applicable to the company
Hence. reporting under clause xx of the Order is not applicable for the vear.

For GIRISIH MANGLA & OO,
Chartered Accountants

@{Em s Registration No. D18506N)

i
e W

(CA. GIRISH MANGLA)

Proprictor

Membership No. 189395

UDIN: 23089395 BGXAKT 8317
Place: New Delhi

Date



Annesure-13

Report an Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Seetion 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of SKART GLOBAL
EXPRESS PRIVATE LIMITED (“the Company™) as of March 31, 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Finaneial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteriu established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants ol India. These responsibilities inelude the design, implementation and maintenance
ol adequate internal financial controls that were operating effectively for ensuring the orderly and
etficient conduct of its business, including adherence to company's policics. the saleguarding of
its assets. the prevention and detection ol [rauds and errors, the necuraey and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors” Responsibility

Cur responsibility Is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standurds on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act. 2013, 1o the extent applicable to an audit of internal financial controls, both
applicable to an audit of [nternal Financial Controls and, both issued by the Institute of Chertered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all muterial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating elfectiveness. Our
audit ol internal financial controls over financial reporting ineluded oblaining an understanding ol




internal financial controls aver financial reporting. assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
ussessment ol the risks of material misstatement of the financial statements, whether due to fraud
Or arror.

We believe that the audit evidence we have obtained is sulTicient and appropriate 1o provide a
basis for our audit epinion on the Company’s intemal financial controls system over financial
reporting.

Meuaning of Internal Financial Controls Over Finaneial Reporting

A company's internal financiol control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
linanctal statements for external purposes in accordance with generally accepted accounting
principles. A company's internal linancial control over financial reporting includes those policies
and procedures that

L Pertain to the maintenance of records that, in reasonable demil, aceurately and fairly reflect
the transactions and dispasitions of the assets of the company:

2. Provide reasonable assurance that transactions are recorded as necessary (o permit
preparation of financial statements in accordance with generally aceepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or tmely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have u material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over finuncial reporting,
including the possibility of collusion or improper management override of controls. material
misstatements due 10 error or fraud may oceur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject 1o
the risk that the internal financial control over financial reporting muy become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.



Opinion

In our opinian, the Company has, in all material respects, an adequate internal financial controls
system over linancial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal contro] over financial reporting
eriteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India,

For GIRISH MANGLA & CO.

ﬁii,_.u riered Accountants
4 'S Registration No.018506N)
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~ (CA.GIRISH MANGLA)
Mroprictor

Membership No. 089395 =
UDIN: 23089375 BGXAKT §317
Mace: New Delhi

Dute:07/0%2023



SKART GLOBAL EXPRESS PRIVATE LIMITED
Cash Flow Statement as at 31st March 2023
For the pariod ended For the period ended
F1-Mar-2023 31-Mar-2022

1A) Gash flow used in oporating activities
ProfitiLoss) befors excoptional ltoms, extra-ordinary items and Tax 20514 4.03
Adjustmenis fa

Cepraciation and amarfisalion expense a7 3142

Inderest income an bank deposils [21.0m (1518}

inteses| Expanas 146 240

Sundry Balances ano Shon & Excocg i 14) no3

22578 776
Changes in assets and |iabilites
(Incresial/dersoaes in Fade recelvables [FE5.51) (32367
(Increase)/dacreass it Advancds {10,78) {45 35)
(Inciease docreass in olher nsssls 443 (10.90]
Increase/idectease) in providighs A2 ER 29 81
Increase/(dacreara) In irade payabla g1y 247 40
Incrensel|dacreasa) b oiher labiies 1766 912
Cash generatod from operating activitles 91.25 (B5.04)
Lese Income laxeg paid 5100
Kot cash generatod fram operating activities 42.25 {6i5.64)
(B} Cash Flow fram Investing Activities
Purehass ol Fixéd Assels (33.75) {184 T1)
Sala procesdsidsjustmant of Fixed Aszels. . 134 58
Interast Incama on bank depasits 2107 18158
Mot cash generatod fromijusad in) investing activities {12.68) {46.14)
(T} Cash llows fram financing aclivities
Frucends friom Isswance of share capital 16837 180.00
Barrawing token/{rapmid) 4015 {83.08)
intarest Faid {344 [2.40)
Net cash generated fromijused in] financing activities 203.08 94.57
Net increasel(decrease) In cash and cash squivalents (B+B+C) 23262 [16.46)
Cash and cash equivalents at the beginning of year 27437 JE0.83
Cashiand cosh equivalents at the end of year {refer note 15) 506.98 274.37
Infernrs wf oul Tegont atischad
For GIRISH MANGLA & CO. Far & on Behall of Board of
Chariersy Accountants SKART GLOBAL EXPRESS PRIVATE LIMITED
jistration Nymber: 018508N

Giriah Mangla ‘Yashpal Sharma Tarun Sharma
Propriator (Director) {Director)
Wembership No. 089395 Din No-00520359 Din Na-06501856
Place: Delhl
Dute: Tth, Septembar, 2023 3
voin: 2 389375 S YAKIES! T




SKART GLOBAL EXPRESS PRIVATE LIMITEL

CIN: UA4120DL2MYPTCAS2 400

R&2R-1294 Muhipalpor Extensjon, NH-8 New Delli-110037

Balanee Shiect as at 318t Murch, 2023

(Fignes o Lucy)

Particulars Note | As ot March 31, 2023 | As at March 31, 2022
N,
A EQUITY AND LIABILITIES
I Shareholders” Funids
() Shure Copiral I BI8.37 (52,000
(h) Reserves and Surplus 2 [ 17,00 (30,35
th) Money Received against Shiure Warranis . :
1 Share Application Men ey Fending Alotments - .
3 Non-Current Liabilitics
{4} Long-Term Borrowings i .30
vh) Detierred Tax Liahilinies (Net) .
fe) Chher Lot Term Linbilites 4 11.47 [6:23
1} Long Term Provision & 17.18 13,74
4 Current Liabilities
fak Short Term Bormowings f 4143 {78
i) Traide Payables T
(A toral cutstanding dues of micro enterprises und small ENIErPrises
(1) total outstanding dues of Creditars other than micro enterprises 36181 35267
and small soteiprises
(0) Ot Clerent Liahiliies ] 1107 BY,75
() Short-Term Provision B 5150 23
TOTAL 1.531.29 1, 10740
B ASSETS
I Mon-Cuarrent Assels
{s Property, Plant and Equipments 4
i) Tangible Assets W].62 Bl
(i) Intangible Assets ou.53 [14.33
(ith) Capltal Work in Progress =
Fiv) Intangible Awsets under Developmen
ih) Won-Cureent Investments | : -
(L) Deferred Ty Asgets (Net) i2 W76 [5.8Y9
(el Long Teem Loans and Advareées - .
() Chher Non Currenl Acsels 13 [5.46 21.28
2 Current Assels
() Current |nyvestmeny - -
(b Invientores -
{e) Trode Receivables I TI6.62 520,47
(d) Cash and Cosh Eguivalents 13 06,99 21437
(e} Short Teom Laans and Adviances Ih HE 1 7753
(1) Cihwer Corrent Asgets ) SN |58
TOTAL 1,551,249 110740

For GIRISH MANGLA & OO,
Chartered Aceauntamts
,J_F;'r;.qr!;ggis:rumm Number: D18S0G6N

-
e i PN L
—

e "'3‘-.\ _Aaw

“*Qjﬁ_ﬂ_t tipela
Proprie
prictor

Membership No.: (89395
Plave: il
Date: Tth, September, 2013

UDIN: 23089395 RN K] 8377

For & on Behall of Roard of
SKART GLOBAL EXPRESS PRIVATE LIMITED

¥z

; Yushpal Sharma Tarun Sharma

{Mreetor) [ Direetor)
Din Me-00520359 Din MNo-06501856



SRART GLOBAL EXPRESS PRIVATE LIMITED
CIN : U6 120DL20HO9PTCISZ4100
RZ 128-129A Mahipalpur Extension, NH-8 New Delhi-110037
Statement of Prafit and Loss for the vear ended 31st March, 2023

(Fleores in L)

Farticulars Note |  Asat March 31, 2023 Asat March 31,2022
Mo,
I Revenue from Dpermiions (gross) 14 4, 734,47 2nhl 7
Revenue fram Cperations (ner) 4.734.47 166117
I inher Hicome |t TRl I 28
T Totn] Ineome (111) 4,772.28 LOT7.45
IV Expenses
() Ut of Services Received o | 994,93 214343
(b Purchose of Stisckst-Trade s .
[€r Change in Inveniories - 2
() Emplovee Benetits Expenses i | 27222 )2
{i2) Finanee Costs 22 .63 494
) Pepregiation and Amaclisntiom Expenses 1o 837 11 42
tg) Other Expanses N 255.00 187 4y
Total Expenses 450714 106847
Vo Profit Befure Exeeptional And Extraordinary Ttem And Tey 20514 5958
V1 Exceptionnl Items -
VI Profit Belore Extrooridinary ltem And Tax 205:14 B
VI Extraordinary ltems -
IX Proft Before Tux 20514 B
X Tax Expense:
(o) Current Tox Expense S1.00
L Deterred Ty }':\;’11.'1]'_-1..'!:- | Ineame ) i (245
N Profit ! (Loss) for the Pertod feom Continuing Operations 1A%.011 1] .43
XIT Profit / (Loss) from Discontinuing Operations - -
XA Tas From Discontinuing Operations - -
XTIV Profit/ {Loss) from Discontinuimg Operation - -
XY Profit/ (Loss) for the Pariod 148401 11.43
AV1 Earning Per Equity Share (In Rupees):
{1y Basic 1.51 {8 4]
() Diluted 1.81 018

i terrms o our repert atinche:

For GIRISH MANGLA & €0, For & on Behall of Buard of
~ Carteeed Accountants SKART GLOBAL EXPRESS PRIVATE LIMITED
e, I-'iF'lin"H{l‘ﬁa_»lru:I:rn Mumber: H18506™

¥

-\.L“':f'.‘-'_"_'_fiﬂ"il.il'ﬁiunutu : Yashpal Sharma Tarun Sharma
Froprietor (Director) {Drector)
Membership No.: (189395 [hin No=(520359 Dhin No-D630 1856

Flaze; Delhi
Dater Tih, September, 2023 :
UDIN: D350RI 39S L XAK L8517



SKART GLOBAL EXPRESS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON JIST MARCH, 2023
Note -1, SHARE CAPITAL (Figures in Luos
Pirticulars AN al Muareh 31, 2023 As it Mareh 51, 2022
Mombrer af shares Yol Sumber of shares Sl

{u) Anthorised (11, 000, 00 Qi (01 SE 0G0 TR
VOO Equuny shares ol Ks 10r- gacl
wwilh Yilang ||l:||15
ib) Issued, Subscribed and Paid up Bl 83675 B8 37 B3, 20 0 G5 2AN
a1 83075 Equiy shares of Ks, [0 eich
witly yeibany ruﬂn-

Tistnl 183,675 B18.37 [red TRT Y BAL.00

List of Shareholders lolling miore than 5% shire capitl

imo of Shareholdees M ul Shores S Vo lueS hare Tuital ¥ iidue
Shivwave Al Services Pyvi L R0 OR00 [14] LRI
(KR Y RO AR LE.00 K200

NOTE 1A, SHARES HELD BY PROMOTERS

Asat Murch 31, 2023

5r No, Promaoter’s Name Na of shares % of votal shares Hi Change during the year
L Skyways' Alr Services Put Lid BO20000 8800 20K
3 Sarijey Kumar Choudhary {63675 2.00
Avat March 31, 2022
& Na. Promoter's Name Mo of shares % of total shares * Change during the year
1|5kyways Air Seryvices Pyt Ltd 519993 98 23058
I ¥ashpal Sharma 1 0, oo

NOTE- 1B, STATEMENTS OF CHANGES 1Y LT

Asar Margh 31, 2023

Balance it the beginming of the
current reporting period

Chamges in Equily Share
Capital dux to prior period
Errir

[ il

Relsted Balinee at the
beginning of the
curreni reporting

Chiiges 0 Kyuity Share
Capltal durving the corrent
venr

Bulance at the end of the
current reporting period

O3 20,040

= 1861 nTS

B1BYGTS

Al

Mareh 31, 20633

Babiwee at the beglaning of thie
previous reoriing perind

Clanges dn Fyguity Shoee
Capital due to prive peckod
Error

peringd

Helated Balonce af the
heginming of the
previuas reporting

Changes in Foguity Share
Capltal during ihe
|1n"l'lllllh S EMr

Raluoce at the end of the
previvuy reporting periol

A7 2N

18, 00 C)

B M i

I errms of bur repon aitoched
|"ilil_';‘{_.}l!uti-l_l_hhl ANGLA & CO.
‘Eﬁ“w:‘&rgﬂ]umnm
I.'I"'_i_"_-‘l.'ﬁl “lﬁﬁi!ll':l'l‘i_i}.lfl_l_ N
II| = | ;
bl
WAy

Proprictor

Menmbership No.; (189395
Plage: Drelli

Date; Tth, September, 2023

For & on Behall of Board of
SKART GLOBAL EXPRESS PRIVATE LIMITED

rz AbEES N

Yashpol Sharmy
[ Dvirector
Din No-UU520359

p

Tarun Sharms
{IMrectar)
[Hn Mo-as 18546



SKART GLOBAL EXPRESS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 3IST MARCH, 2023

Note I RESERVES AND SURPLUS

i Figures in Lacs)

Particelars

A at March 31, 2023

As at March 31, 2022

(A) Seeurities Fremiom Account
Chpening bolanee
Closing halanve

(B} Surplus / { Defivit) in Statement of Profit and Loss

Opening hulance (310, 35) (41,78
Add! Profit / (Loss) Tor the vear EER (143
lesst- Luoss Lhue 1o Chomge in Rate of Dejreciilion as per -
Company Act 20103
Closing bulance 117660 (30.35)
Tutal [ 1706 (30 35)
Mote 3 LONG TERM BORROWINGS (Figtires in Lags)
Particulars v af March 31, 2023 Azt March 31, 2022
UNSECURED LOANS
Lusan from Director & Helatives
['arun Sharma (y.50
TOTAL - k.50
Note d OTHER LOXG TERM LIABILITIES {Figmres in Laca)
Particulars Asat March 31, 2023 As al Mareh 31, 2022
security Depesit from Customiers 147 [6.23
Total 3 14T 16.23
MNote § LONG TERM PROYISIONS {Figures i Lags)
Particulurs As ol Mareh 31, 2023 As ot Mareh X, 2022
Priwision for Geatulty I7.18 23149
Total 1718 237
MNote 0 SHORT TERM BORROWINGS (Fipures in Lues)
Pavrtienlnry Aot Mureh 31, 2023 As ar March 31, 2022
SECURED LOANS
You Barnik Limiied OD Afc A0.45 -
ICICT Bank Limited O A R (78
[Secunad agnal Fined Depaoaits)
I'tyrAlL 41,43 078

I s oF odir fepon atlached
Fur GIRISH MANGLA & €O,

— = Chartereéd Aecountants
—1 Firm Registration Number: 018506N

F o=
/

.". .

770 ttrish Mangla

Proprivier

Membership No.: (89195
Place: Delhi

Date: Tih, Seglember, 2023

For & on Behnll of Board of
SKART GLOBAL EXPRESS PRIVATE LIMITED

Yoshpal Sharma
(IMrector)
Din No-00520359

.f‘.;'

K

Pirun Shaema
iDireetir)
D Mo-A450 B5G




SKART GLOBAL EXPRESS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET A8 ON JIST MARCH, 2023

Note 8 OTHER CURRENT LIABILITIES

(Figures i Lbes)

Particulurs As ol Mureh 31, 2022 Asat March 31, 2022
Sulary Puyihle 13.2] 19.27
ESIC Puyable i 0.07
DS Pavable 1308 10.48
G5 Payable i, a M1
Professsionnl Tax Pavable 0ol THH] |
Willet Balanee Pasable 762 15,81
Totul 11207 K
MNote 9 SHORT TERM PROVISIONS i Figtines in Lucs)
Particulars Aw ot Mureh 3], 2024 As wt March 31, 2022
Wah Pessvision = e Tax
Provision for Income Tas .00 .
Provision for MAT (Curent Yeurs) . 43
by Provision - Others
Audll Fees Pavable 3 (). 4]
Tual 5180 1413

Irteerms of our report alniehied

For GIRISH MANGLA & C0.

~Chartered Accountants
~{Fiem Registration Number: 015506

L Civieh Manipha

Projirivtur

Membership Noo: 089395
Flaee: Delhi

Date: Tth, September, 2023

For & un Beliall of Board of

SKART GLOBAL EXPRESS PRIVATE LIMITED

L L

Vashpal Sharma
{Direetor)
Din Mo WIS 225

yoZ

Tarun Sharma
{Directon)
[hin No-063015856




SKART GLOBAL EXPRESS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 3I8T MARCH, 2623

Note T TRADE PAYABLES
As al March 31, 2023

(Fioures in Locs)

Qutstunding for following periods from doe date of payment
Particulnrs T Nan | v :
% H R
. R.I ol 1-2 Yeurs 2.3 Years ur.: thiia Total
Year Yedrs
MSME - - . -
Olhers J61.TH L3 - At I'T
Dispute dues-MSME - " 3
Dispute dues-othery = s . F -
Tatal Inl.7s LEIR - - Jol.81
As al March 31, 2022 {Figures i1 Lais)
Outstanding for following periods from due date of payment
Particilars
£ [ N K
Less than 1-2 Years 23 Venrs lnr:u tham § =
Yeaur Y enra
MSALE 5 . s
Otliers 3247 0.2 - - 35267
Dispute dues-MSME - - -
Dispute dues-others - - . .
Fintal 35347 .20 - 35267

In terms of our repon attached

_For GIRISH MANGLA & CO.
IChartered Accountunis

F'mh.'llh?q,;isl ration Number: 018506MN

-ﬂlrisll Muangla

Pruprietur

Membership No.: 089395
Place: Dethi

ute: Tih, Seplember, 2023

Yashpal Sharma
(Director)
¥in No-00520359

For & on Behall of Bogaed of
SERART GLOBAL EXPRESS FRIVATE LIMITED

¥

Turun Sharma
(D¥irector)
Din No-06501856
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SEART GLOBAL EXPRESS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET A% ON MIST MARCH, 2023

Note L SNON CURRENT INVESTMENTS

{Flgures in Lacs)

Farticulurs As at March 31, 2023 As ot Mareh AL, 2022
Fivod Dapasits
Totul - -
Note 12 DEFERRED'TAX ASSETS {Flgures In Lacs)
Partivalars As it March 31,2021 As at March 31,2022
Peterred Tax Assers 9.Th | 589
Taorul .76 15.59
Mote 13 OTHER NON CURRENT ASSET b [ Figures in |ais)
Particulors As ot Mureh 31, 2023 As ot Mareh 31,2022
Preliminary Expenses - A0
Sevurity Deposits 1546 4,48
T utal 15,46 21.28

Sofe 14 TRADE RECEIVABLES
Al March 31, 2023

(Figures in Lacs)

Outstanding far lnflﬂwinunrlud:. from due date of payment
Particul =
ulars Less than & & Months T .3 Vears fore than 3 Total
Months 1¥ear Years

Undisputed Trade Receivables- Considered Goods 71531 027 0.0 .04 715.63
Undisputed Trade Recelvables- Considered Daubtful - - .
Disputed Trade Receivables: Considered Goods = Q.99 * iL.99
Disputed Trade Recelvables- Considered Doubtiul -

Total 71531 0.27 0.01 1.03 716.62

vl Murch 31, 2022

{Figures in Lacs)]

Outstanding for followin

perlods from due date of payment

Farticulars B M N b
I§ Less than & Months 1-2 Years 2.3 Years Maore than 3 Total
Manths 1¥ear Years

Undlisputed Trade Recelvables- Considered Goods BlaEF ]| 243 .68 51098
Undisputed Trade Recolvabies. Considered Doubitful . _ = L
Disputed Trade Receivables- Consldered Goods (.59 0Lgs |
Dlsputed Trade Recelvables- Considered Doubtiul ; .

Tatal 516.87 243 L&7 - - 520.97

b termms oF o repoiit aliodled

For GIRISH MANGLA & €O,

: i Accountants
e u..-w; BIRSO6M
1 . ~ _II f -

X /i

i b

Membership Mo 1593935
Place: Delh
Dage: Tih, September, 2023

Fur & oo Behall of Bosred of

Yashpal Shirma

(Mirector)

I¥in Ni-I05203 5%

SRART GLOBAL EXFVRESS PRIVATE LIMITED

Farupn Shurma
{Dreetor
e No-0G501 554



SKART GLOBAL EXPRESS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 318T MARCH, 2623

Note 15 CASH AND CASH EQUIVALENTS

{Fipures in Lacs)

Particulars As at March 31, 2023 As at March 31, 2022

&) Cash in Hand (L1l 018
B) Bank Balance

(4] HDFC Bank Limited 24,65 4.71

(b) HDFC Bank Limited A/e-375000004748%< |28 &:37

() ICICT Bank |.imited 3.57 15.53

(d) Yes Bank Limited 0,00

el Yes Bank Limited OD Asc - L6l

C) Fixed Depositg with Accrued |nleres 477,38 245 96

Total S06.99 274.37

Note 10 SHORT TERM LOANS AND ADVANCES

(Flzumes m Lacs)

IMarticulars

As al March 31, 2023

Asat March 31, 2022

GsT-(Inpul, Adjustable & Deposited) .98 0.37
Loan and Advances & Emplovees Imprest Ak 4.9 1.5
Advanee To Vendors 15,94 7.0k
Ineome Tax Refund (AY 2021-22) : 19 45
Income Tax Refund (AY 2022-23) * 46497
'S Receivable R

Total 553 7153
Note 17 OTHER CURRENT ASSETS (Figures in Lacs)

Particulars As at Mareh 31, 2023 As at March 31, 2022

Emplovess Weltore Trust Dues 288 .13
Imterest Income Receivable (ER L .
MAT Adjusiable ’ 143

Tutal 298 1,58

In terms of vur report mtuched,
For GIRISH MANGLA & CO.
Chartered Accountants

b Registration Number: 018506N

et

Cirish Mangla

Proprietor

Membership No.: 089395
Place: Delhi

Dute: Tth, September, 2023

For & on Behalf of Board of
SKART GLOBAL EXPRESS PRIVATE LIMITED

Yashpal Shurma
{Direetor)
Din No-00520359

e

Tarun Sharma
{Director)
Din No-065015856



SRART GLOBAL EXPRESS PRIVATE LIMITED

NOTES ANNEXED 10 AND FORMING PART OF THE PROFIT & LOSS AN ON 3IST MARCH, 2023

Nute 18 REVENUE FROM OPERATIONS

(Fioures in Lics )

Particulars As ol March 31, 2023 _l As at March 31, 2022
Sale of Services 4. 700.32 LES12T
Rent Received Trom Subletting Properm, .18 R.40
Tuwial 4.734.47 26107
Notg 19 OTHER INCOME (Fleures in Laest
Particulars Adat March 31,2023 As ol Mureh 31,2022
Imterest on Fived [eposit 21.07 i8.10
Iriterest on lncome Tax Refund 1.67 .02
Interest lncome on Emplovees Loan Ju 1 -
Other lncome {2,648 1.7
Exchange rge Differences .18
Short & Excess .14
Tatnl 37.81 16,28
Nute 20 COST OF SERYICES RECEIVED (Figures ln Lacs)
Particulars Asat March 31, 2023 As il March 31, 2022
Purchase of Services LT R 214383
Tutul S 03 2. 143,83

For & on Beloalf of Board of
ShART GLOBAL EXPRESS PRIVATE LINUTED

In terms of owj repart dattnehed,
_—Eur GIRISH MANGLA & €O,

o Profieletor
S0 Menthership No.: 089395
Place: Delli

Drates 7il, September, 2023

{Director)
[rin Ny-00520359

_ 'f-'ﬁf}w‘?mu.l Accouidants . ¢
(- ¥
(@l el )

l . Girish Muangla Yashpal Sharma Tarun Sharmi

{Director)
I¥im Ma=i6501 856



SRART GLOBAL EXPRESS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE PROFIT & LOSS AS ON 31ST MARCH, 2023

Note 21 EMPLOYEE BENEFIT EXPENSES

(Figures in |pcs)

Particulars

As at March 31, 2023

As at March 31, 2022

Salaries and Wazes 250040 254,80
Bonus Paid 223 283
ESIC Emplover Comtribution 0.43 0,0t
Medical Benefit 2.0 128
siaff Wellare 4.68 3.82
Pestival Experives . -
Ciratuity Expenses 1084 185
Professional Tax Emplover Conribution 0.03 (103
Management & Employees Troming U.66 118
Total 272.22 M7
Nole 22 FINANCE CON| i Figures in Lacs]
Particulars As at March 31, 2023 Asat March 31, 2022
Rank Interest & Charges 563 4.5
L .03 4.4
Mot 23 OTHER EXPENSES (Fhgures in Lags)
Particulars As at March 31, 2023 Asoar March 31, 2022
Auadit Feos 0.30 (5303
Business Promaotion 173 0.6
Commission Expenses |97 1.53
Communication Expensis 3.11 255
Conveyanee & Trovelling Expenses 23,00 |50
Loamputer & Sottware Maoinlenanoe Expenscs 230 (.52
Electricity & Water Expensas 2.63 .78
GST ot eligible expenses - £1,23
[nsurnee Charges .34 (1,44
Invereston Unsecured Loan 4.15 128
Ingonse Tax Paid 7.05
Interest ond Penily on TDS & GST .04 (g2
Membership fees & Subseription 056 o0
Ouisourging Manpower Expenses 135,88 T35
(3iTice Expénses 4,21 16
Printing & Stationery .49 Wil
Professioninl Charges 15,40 B U6
Preliminary Expienses W/all .30 1.91
Filing and Registeation charges 0,92 a1
Hental Expenses il &2 41.41
Repmr & Mamlenance 3,95 0.51
Shor & Excess - Q.03
l'iotal I55.99 187,46

In terms of our repon ottached,
~Ear GIRISHT MANGLA & CO.
HE '!"pt-o;}l Accountonts

.

W %
A e Gl Mangla

-'_l'rﬂjii"i'tu:r

Membership Noo 089325
Place: Delhi

Date: Tth, September, 2023

For & on Behall of Board of
SRART GLOBAL EXPRESS PRIVATE LINUTED

Yashpal Shurma
(IMrector)
Din No-0FSZ03sY

ez

* "

Tarun Sharmy
(IMrector)
in No=0050 1850




M/S SKART GLOBAL EXPRESS PRIVATE LIMITED, NEW DELHI

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR
THE YEAR ENDED ON 31.03.2023

1.1 CORPORATE INFORMATIONS:

SKAR|T GLOBAL EXPRESS PRIVATE LIMITED “the company™ was incorporated in [ndia
under the Companies Act, 2013 on L0 July. 2019, The company is subsidiary of M/S Skyways
Air Services PVT. Lud.

1.2 NATURE OF BUSINESS:

Ihe nature of the business is to carry on the business of courier, forwarding agent, booking
agent, clearing agent.

[ 3 BASIS OF PREPARATION:

Fhe financial statement has been prepired to complete in all material respect with the
mandatory Accounting Standard issued by the institute of Chartered Accountant of Indiw and
the relevant provisions of the companies Act 2013 and on the basis of going concern. The
significant accounting policies ure as lollows: -

1) BASIS OF ACCOUNTING: -

I, The company follows the mercantile system of accounting with regard to meome and
expenses,

The Accounts have been prepared in accordance with generally accepted Accounting
Principles and Accounting Standards referred to the relevant provision of section 129 of the
companies At 2013,

3. Financial Statements are hased on historical cost convention.

I

b) PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS:

PROPERTY, PLANT AND EQUIPMENT

property. plant and equipment are valued at cost which inclusive of freight, duties and
other incidental expenses relwting to scquisition and installation less depreciation. All costs
including interest on borrowings attributable to acquisition of Fixed Assets up to the date
of commissioning of the assets and net charges on foreign exchange contracts and
adjustments arising [rom variations relating to borrowings attributable to the fixed assels
are capitalized.



INTANGIBLE ASSETS
Intangible assets include the software are stated at their cost of acquisition, less
accumulated amortization and impairment losses.

) DEPRECIATION:-

Depreciation has been provided on written down value method considering specitied useful/
remaining useful lives of the assets as per preseribed Schedule 1l 10 the Companies Act.
2013 except in respect of the categories of assets. in whose case the life of the ussets has
been assessed as under, based on technical advice, taking into accounts the nature of assets,
the estimated usage of assets, the operating conditions of the assets, past history of
replacement, anticipated technological changes and maintenance support ete.

Computer and software D3-05vears
Furniture and Fixture 8- Oyears
Office Equipment (18-15years

d) INVESTMENT: -

The company does not have any investment during the year.

4 REVENLE RECOGNITION
Revenue/ Income and Costs/ Expenditure are generally recognized on accrual as they are
carned or incurred. Interest income is recognized on a time proportion basis except the

interest on income tax refund account for on receipt basis.

L3 IMPAIRMENT OF ASSETS

The group assesses at each balance sheet date whether there is any indieation that an asset
may be impaired based on internal/external factors. [F any such indication exists, the Group
estimates the recoverable amount of the asset. If such recoverable amount of the asset is less
that its carrying umount, the carrving amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and
loss. 11 at the balance sheer date there is an indication that a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to o maximum of the depreciable historical cost.




1.6

BORROWING COST:

Borrowing Cost that are aftributable to the acquisition or construction of qualifying
assets are capitalized as a part of the cost ol such assets. unless otherwise stated in terms
ol Aceounting Standard{AS-16)  on “Borrowing Cost” issued by The Institute of
Chartered  Accountants of India. Interest and other related financial charges are
recognized as expenses in the period in which they are incurred.

INCOME TAX:

Pursuant to the Taxation Laws (Amendments) Act, 2019, wef 01-Apr-19 domestic
companies have the option to pay corporate income tax at a rate of 22% plus applicable
surcharge and CESS (*New Tax Rate’) subject to certain conditions. The Company has
adopted new scheme from previous year,

As peraccounting standard =22 the Institute of Chartered Accountant of India, the Delerred
tux Assets on aecount of timing difference of depreciation, gratuity and business Losses
have been accounted for amounting Rs.6.13 (Figure in Lacs). Deferred tax Assets are
recognized and carried forward only to the extent that there is u reasonable certainty that
sutficient future laxable income/loss will be available against which such deferred tax nssels
can be set ofT.

EARNING PER SHARL:

I'he Loss per share of the company is Rs. 1.81 per share,
Fhe basic and diluted earnings per share is computed by dividing the net profit after tax
for the year by the numher of equity shares outstanding during the period.

RETIREMENT BENEFIT:

The lability for the gratuity is determined on the basis of an sctuarial valuation using the
Projected Unit Credit Method, carried out as at Balance Sheet date by an independent
actuary, The Actuarial assumptions are as: Discount rate(per annum) -7.18% and rate of
escalation in salary(per annum)-6% Expenses recognized during the vear lor the Current
Service Cost amounting Rs. 10.84 (Figure in Lacs) as per the actuary report,

As per the idurmation given by the company, no provision for accumualated carmed leave
has been done as the earned leave have been encashed by the employees and charged during
the during the vear.




110 DIVIDEND
The Company has not declared any dividend during the year,

L1l PRIOR PERIOD AND EXTRAORDINARY ITEMS :-

Income and expenditure pertaining to prior period as well as extraordinary items, where
material ure diselosed separately.

112 EVENTS OCCURING AFTER THE BALANCE SHEET DATE

Events oceurring after the Balance Sheet Date and till the date on which the Financial
Statement are approved. which are material in the nature and indicate the need for
adjustments in the Financial statement have been considered.

113, RELATED PARTY DISCLOSURE:

Related party disclosures as required by Accounting Standard-18 issued by the Institute of
Chartered Accountants of India are us under:

a) List of Related parties and their relationship
Key Management Personnel:

. Yashpal Sharma
2. Tarun Sharma

Enterprises on which key management and their relatives exercise significant influence with
whom transaction taken place during the year:

Skyways Air Services P Ll
Phantom Express Pyt. Lid,

Seate Tech Solutions Pyt Lid.
Brace Port Logistics Pvt. Lud.

SLS Logistik Academy Pyvi. Lid,
Forin Container Line Py, Lid,
Forin C'ontainer Line

Skyways SLS Cargo Services LLC

ad g

—_—
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h)  Transactions with refaed parties

Key Management Personnel

Amount(Figures in Lacs)

Particulars o FY2223|  Fy212
transaction

Services Received 44.99 3N.34
Services Provided | 636,22 1,181.14

Skywiarys Air Services Pyt Lid. Rent received 294
Interest Paid 4.15 328
Share Issued - 180,00
Phantom Express Pyt Lid. ‘;IEWi_ws Ruc&iv::d 140,40 il
Serviees Provided 0.76 0,17
Forin Container Line Services Provided - (186
Forin Container |ine Pvt 1d. Services Provided 4.90 |.50
Sgate Tech Sulutions Pyt L. Services Received 13.89 8.74
Brace Port Logistics Pyvt, Lud, Services Provided - 601
Zt};vuys SLS Cargo Services Services RasEived i 356
SLS Legistik Academy Pyt Lid. Services [Received 0,66 1.38

.14 In the opinion of the company, the value on realization of current assets, loans & advances
i the ordinary course of the business shall not be less than the amount at which they are stated in
the Balunce Sheet,

LI5S AUDITOR'S REMUNERATION : Amount(Figures in Lacs)
2022-23 2021-22

Statutory Audit Fee 0.30 (.30

L16 MANAGERIAL REMUNERATION : Amount{Figures in [acs)
2022-23 2021-22

Dircctor Remuneration .00 R




117 The figures have been grouped or classified wherever necessary.

1.18 Cash balances as on 31.03.2023 on closing hours have been certified by the management
119 The company is not envisaging any contingent liabilities' commitments as on réported
dute, 31" March 2023.

1.20 The Company has not received any communication from any Vendor for MSME
consideration.

1.21  ADDITIONAL INFORMATION:

As per Annexure C attached.

For & on Behall of Board of
SKART GLOBAL EXPRESS PRIVATE LIMITED

P v
Yashpal Sharma Tarun Sharmau Pluce: New Delhi

{Director) (Direetor) Date:07-00-2023
DIN No-00520359 DIN Na-U6501856



b, Detzits af difau its {amou nt and nature of dela bl

% Relationship with Struck of f Companies

Whare the-company han any transactions with Companies strock off under sact

Companies Act, 1958, the Company shail disclose the followi g dotaiis:.

i 248 of the Companics Act, 2003 o¢ section 550 of

Mature of transactions Relationship with the
MName of struck off Company with struck-aff Balance sutstanding Struck off company, if
Company any, 1o by disclosed
MA [RvestmBnts i alcurties KA NA
T Recaivablog NA NA
NA Payahley M MA
! =aff
NA Shares held by-struck-of B K
Company
{Othet oulstanding
i [hafanr_ts (to be specified . | HA

* Registration of charges or satisfaction with Reqlstrar of Companies

Wehat e any charges of satisléclion vel bo be riralster e with fe

b dinclosed,
Tt Apgliyble
X

Campliance with number of layers of campanies
Wishe the eompd niYy has not complied with the number of layers prescriped wneer clase
(Aestrictian on namber of Layeds) Aules,

heldhing of the company in such downstream companies shall he dislanied

retrar ol Companies bevand the statutory poriod, detally and reasons thoreal shall

(87) of section 2 af the Act todd with Companing

2017, themame and O of the companies beyond the specified Layors and thie relatiarshiadoxtont of

*  Remarks

a) Deebow are increace]

b P <ap Capstal merepsed
£ Frde Becorpbles noneased
d) N Prosdic inereansd

) EBIT incyoasesd.

Il Complinnce with approved Schemels) of Arrangements

Wheie aiy Scheme ol Arrangements has been appraved by the Compstent Autheariyin s of seclioisg 230 ta 237

Mat Applieable

Nat Applicable
X Ratios
|
As at March | as at March =
fatios Numaratar Denominator 31,2023 312022 %ot Change | Remarks
Eureent At CurTEnt Asbet g 2371 1064 1816
fient Ratlis WITERT Agdp Liabliitigs 5 . i =
Dbt Equity Rntia Tt ad Darhr m}:qul-;ur! 0.n44 0.4a2 2,050.75 u
~ Delst Service
Detit i T APE - = -
Service coverage ratio ERETNA-CAPEN (Ini+Prinvipal)
Avernge
Return m Equity Ratlo Friifle fur the viur Shareheldery 0.140 [FREF EEL T fa
— Figuiliy =
Inventoey Tumover Katia CoGs AUragE - .
— _Eth:‘lllﬂrl
Trade Receluabies turnower ratlo Vet Sitles Averige.trade 7851 2.410 1.2
receiyalilin
Tl Purshases (Foel Cosr
¢ iher ExpenvesClosng | Clising Tride
Lzt i : 1 =
Trade payables turnoyes ra entory-Cpsring Py bl 11183 8,363 LR
Inyenrory)
W kg
Nt capital turnower ratla Siilen caplinl (CA- [ 200 L5 -
Ly
Met prelit fatio Ml Pruii Salen 031 0.004 G771 i
Earnmgs bwfom interest and Capital
B m.art BAY
Teturn an Capital employed s Binglavad 018 L1 Kl £
Return on nvestment Neet Praofit Investment 1 .

g .'-ll".'l_:-;i‘;?q'-'\
Ay R
s
=

Kl Utilisatian of Borrowed funds and share premium:

i pompany his not advanted/ receved any funds with the conditicn of dirsctor ingdlrecs benebit ot ulvimate beneficiary,

Mol Apphicable



I Tithe dewds of immaowvabie Propesty ot held in name of the Company

Anneure C

Whether title
daed halder
TRy eaon sl Fr{:::ler R fi
imimiovable . o
director or | Property heid|  not belng
1T
Rilevant line items in the Balance sheats | o Puoms Ol llemof | Gross carrying) Propertynot | L L | which | held in the
proparty Walue hedd in name
it promaoter’ date name af
diractor ar tompany
Compa
i employes of
premoters)
diractar
Mil Hal (il Tl Ll Ml Nil

It Whete the Company has revalued it Property, Plant and Eguipment, thie campany shall disclose as to whether the revaluation s based on the
valuation by a registared valuor as defined under rule 2 of tho Companias [Registered Valuers and Valuation) Rules, 2017

MNIL
n

Act, 2013,) either severally or jointly with-any other persen, that s

{a} repayable on demand ar
{b) without specifying amy terms or period of repayment
Amount of lean and Percaritags to the total Loans
Type-of Borrowiar Advance in the nature of | and Advances in the nature
Loan outstanding of loang
Framaters - .00 .
Directars - 0,00
KPPy - 0.00%
Related Parties 0.00%
W Capital Weark In Progress (CWIR)
(4] Fior Capital-waik-in progress, following ageing scheciule shall Beglven
Amount in CWIP for a perlod of
cwip Mare th Total
Less than 1 year 1-Zyears  |2-3 Years S
) | 3 years
Projects in progress Ml M| Mil Mil il
Frojects temporanly suspended Mil il Mil il il
(L} For capital-work-in progress, whose completion (s overdus or has esceaded its cost compared 1o its ariggirgl plan, fallewing
To be Completed in !
cwip re th Total
Less than 1 year 1-2 years 2-3 Years Cinisiuinie
. 3 yoars
Proyect 1 i Ml Mil il Hil
Vo Intangible asxets under development:
(o) For intang|ble assers under devalapment
Intangible Assets under Amount in CWIP for a period of _
[More than Total
Development Less than 1 year 1-2years  |2-3 Yoars
3 yeors
Progect 9 il il Ml Ml Pl
(b} Imtangitle assets under deselogment complation schedile
To be Completed in
Intangible Assets under J - = Total
M o
Development Less than 1 year [1-2years  [2-3Vears [Tt on
i 3 years
Project 1 Ni : il Ml Hil Ml
¥l Details of Benaml Property hald
ML
Vil Where the Company has borrawings fram banks or fimancial institulions an the basis of current assets
(A} whether quartedy Telunns of atatements of corent sxeerly Gled by tho Campany with bankd or linapcial institutions are i1 ag e
with the books of accounts /mfi‘%
A N
Mot Applicable -'1:- g
]
(b} of ret, summary of resancilistion and reasons of mterial diserepancees; it any 10 be adequarely disclosed &
(& )
VI Wilful Defaulter Mest Appheable C

i Oate of diecluration ab wilful defaulter,

o

i
T AT

whara Loars or Advance in the nature of loans are granted to promaters, directon, KPS and the reiated parties (o defined under Comparies

———



