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Independent Auditor’s Report

To the Members of FORIN CONTAINER LINE PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of FORIN CONTAINER LINE PRIVATE LIMITED(*the
Company™), which comprise the balance sheet as at 31st March 2023, the statement of Profit and
Loss for the year then ended, cash low statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policics and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2023, its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further deseribed
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

During the course of audit, it was noted that some payments were made to suppliers/vendors without the
confirmation of their ledger accounts. These payments have been recorded in the books as advances
recoverable from the parties.




Key Audit Matters

Key audit matters are those matlers that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
-1 the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures o
Board's Report but does not include the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the ather
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with_Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
lo cease operalions, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement. whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatemnents can arise from fraud or error and are considered material if, individually or in
the aggregate. they could reasonably be expected to influence the economic decisions of users taken
on the hasis of these financial stalements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143 (3) (i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability t0 continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease o continue
as a poing concer.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and evenls in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial statements may be influenced. We consider quantitative materiality and

qualitative factors in

-



(i) Planning the scope of our audit work and in evaluating the results of our work; and
(ii) o evaluate the effect of any identified misstatements in the standalone financial
slatements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances.
we determine that a matter

should not be communicated in our report because the adverse consequences of doing so would

reasonubly be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

1) Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2) As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which 10 the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In out opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss Statement dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

¢) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.
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f)

g)

b

With respect to the adequacy of the internal financial controls with reference 10 financial
statements of the Company and the operating effectiveness of such controls, refer 1o our
separate Report in ‘Annexure B’.

With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197 (16) of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16) is not required.

With respeet to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of
our information and according to the explunations given 1o us:

a) The Company does not have any pending litigations which would impact its financial
position.

b)The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

¢)There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d)

(a) The manugement has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ics).
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indircetly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (*Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneliciaries;

(h) The management has represented, that, o the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and



(¢c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice t]mt}ms
caused us to believe that the representations under sub-clause (i) anfi (ii) :’-"f
Rule 11(e), as provided under (a) and (b) above, contain any material mis-

stalement,
e) No dividend has been declared or paid during the year by the company.
For GIRISH MANGLA & CO.

Chartered Accountants
(,hm PN (Firm's Registration No. 018506N)
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(CA. GIRISH MANGLA)

Proprietor

Membership No. 089395
UDIN:

Place: New Delhi

Date: 26'" September,2023



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
sectionof our report to the Members of * FORIN CONTAINER LINE PRIVATE LIMITED”

of even date)

To the best of our information and according 1o the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(iy(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details
of right-of-usc assets.

(i) (a) (B) The Company has maintained proper records showing full particulars of intangible

assets.

(i)(b) The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so 10 cover all the assets once at the end of every financial year
which. in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during the
year. According to the information and explanations given 10 us, no material
discrepancies were noticed on such verification.

(i) () The Company has immovable properties disclosed in the financial statements included
under Property, Plant and Equipment are held in the name of the Company as at the
balance sheet dale.

(iy(d) The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

(iy(¢)  No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as ame nded in 2016) and rules made thereunder,

(ii) (a)The company is working in the service industry 50 the not maintaining any inventory record.

(ii) (b) The Company has been sanctioned working capital limits in excess of five crore rupees. in
aggregate, from banks on the basis of security of certain current assels in respect of which
monthly statements (hereinafter referred to as “Statements”) have been filed with the banks.
These Statements provided to us have been prepared in accordance with the books of account
and there are no material differences at the quarter ends.

)
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(iv)

(v)

(vi)

(vii)

(vii)

(ix) (a)
(ix) (b)

{ix) (c)

The Company has not made any investments, nor has it granted any loans, advances in the
nature of loans, secured or unsecured loans during the year to companics, firms, Limited
Liability Partnerships or any other parties. The Company has also not provided any guaraniee
or security to companies, firms, Limited Liability Partnerships or any other parties during the
year. Hence, reporting under clause 3(iii) of the Order is not applicable.

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act.2013 in respect of investments made. The Company has not provided any loans,
guarantees and securities.

The Company has not accepted any deposit or amounts which are deemed 1o be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out bythe Company. Henee, reporting under clause 3(vi) of the Order is not applicable to the
Company.,

In respect of statutory dues:

(vii)a In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance. Income Tax, Sales Tax, Service Tax, duty of Custom, Value Added Tax,
Cess and other material statutory dues applicable to it with the appropriate
authorities.

(viiyb There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees™ State Insurance, Income Tax, Sales Tax, Service Tax.
duty of Custom, Value Added Tax, (Cess and other material statutory dues in arrears 4s
at March 31, 2023 for a period of more than six months from the date they became

payable.

Hence, reporting under clause 3(viija and 3(vii)b of the Order is not applicable to the
Company.

There were no transactions relating to previously unrecorded income that have been
surrenderedor disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

The Company has not defaulted on the repayment of loans or in the payment of interest
thereon Lo any lender.

The Company has not been declared willful defaulter by any bank or financial
institution orgovernment or any govemment authority.

The Company has not taken any term loans during the year.



(ix) (d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposcs
by the Company.

(ix) (e} On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

() (f) The Company has not raised any loans on the pledge of securities during the year and
hence reporting on clause 3(ix)(Dof the Order is not applicable.

(x) (1) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)a) of
theOrder is not applicable.

(x) (b) During the year, the Company has not made preferential allotment of shares and it has
complied with the requircments of sections 42 and 62 of the Companies Act, 2013, and
the funds so raised have been used for the purposes for which the funds were raised.

(xi)(a)  No fraud hy the Company and no material fraud on the Company has been noticed of
reported during the year.

(xi)(b)  No report under sub-section ( 12) of section 143 of the Companies Act has been filed in
Form ADT-4 us prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

(xi)(¢)  The Company has not received any whistle blower complaint during the year,

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.
(xiii) In our opinion, the Company is in compliance with sections 177 and 188 of the Companies

Act.2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by theapplicable accounting standards.

(xiv) In our opinion and based on our examination, the company is not required to have an
internal audit system as per provisions of the Companies Act 2013, Hence, reporting
under clause 3 (xiv) of the order is not applicable.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions
withits directors or persons connected with its directors. Hence, provisions of section 192
of theCompanies Act, 2013 are not applicable to the Company.

{xvi) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)a). (b) J(c) and (d)
of theOrder is not applicable

(xvii) Based on our examination, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.



(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix})  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the agsumptions, nothing has come 1o our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit reportindicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any dssurance that all
liabilitics falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) The company has not any unspent amount of CSR provisions of the Companies Act, 2013,
Henee, reporting under clause xx of the Order is not applicable for the year.

For GIRISH MANGLA & CO.
Chartered Accountants
(Firm’s Registration No, 018506N)

(CA. GIRISH MANGLA)

Proprietor

Membership No. 089395

UDIN: 2308737 CHOYAKYESLET)
Place: New Delhi

Date: 26" September,2023



Annexure-B

Report on Internal Financial Controls with reference to financial statements

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of FORIN CONTAINER
LINE PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Munagement's Responsibility for Internal Fin ancial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the interal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and mainienance ol adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records. and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.



Our audit involves performing procedures 1o obtuin audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting in¢luded obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
{esting and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the asscssment of the
risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sullicient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reportin

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

|. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

[ 5]

Provide reasonable assurance that transactions are recorded as necessary (0 permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

1. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reportin

Because of the inherent limitations of internal financial controls over financial reporting. including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject 1o the risk that the internal
financial control over financial reporting may hecome inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the
criteria established by the Company considering the essentia
1 the Guidance Note on Audit of Internal Financial Controls

Institute of Chartered Accountants of India.

For GIRISH MANGLA & CO.
C hartered Accountants
 (Firm’s Registration No. 018506N)

(CA. GIRISH MANGLA)

Proprictor

Membership No. 089395

UDIN: 23089355 BOXHKY 8487
Place: New Delhi

Date: 26™ September,2023

internal control over financial reporting
| components of internal control stated
Over Financial Reporting issued by the



FORIN CONTAINER LINE PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS
FOR THE YEAR ENDED ON 31.03.2023

1.1 CORPORATE INFORMATIONS:

FORIN CONTAINER LINE PRIVATE LIMITED “the company” was incorporated in India
ander the Companies Act, 2013 on 19.02.2021, The company is a subsidiary of M/3 SKYWAYS
AIR SERVICES PRIVATE LIMITED.

This company come into existence fram conversion of Forin Container Line (Partnership Firm)

1.2 NATURE OF BUSINESS:
The nature of the business is to carry on the business of shipping freight, forwarding agent,
booking agent, clearing agent.
1.3, BASIS OF PREPARATION:
The financial statement has been prepared to complete in all material respect with the
mandatory Accounting Standard issued by the institute of Chartered Accountant of India and
the relevant provisions of the companies Act 7013 and on the basis of going concern. The
significant accounting policies are as follows: -
a) BASIS OF ACCOUNTING: -
|. The company follows the mercantile system of accounting with regard 10 income and
expenses.
2 The Accounts have been prepared in accordance with generally accepted Accounting Principles

and Accounting Standards referred 10 the relevant provision of section 129 of the companies
Act 2013,

3. Financial Statements are based on historical cost convention.

b) PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS: -

PROPERTY, PLANT AND EQUIPMENT

Fixed assets are valued at cost which inclusive of freight, duties and other incidental expenses
relating to acquisition and installation less depreciation. All costs including inlerest on
borrowings attributable to acquisition of Fixed Assets up 1o the date of commissioning of the
assets and net charges on foreign exchange contracis and adjustments arising from variations
relating to borrowings attributable to the fixed assets are capitalized,

I



¢)

d)

1.4

INTANGIBLE ASSETS
Intangible assets include the software are stated at their cost of acquisition, less accumulated

amortization and impairment losses.

DEPRECIATION: -

Depreciation has been provided on written down value method considering specilied useful/
remaining useful lives of the assets as per preseribed Schedule Il to the Companies Act. 2013
except in respect of the categories of assets, i1 whose case the life of the assets has been assessed
as under. based on technical advice, taking into accounts the nature of assets, the estimated
usage of assets. the operating conditions of the assets, past history of replacement. anticipated
technological changes and maintenance support €ie.

Plant and Machinery 10-15 years
Furniture and Fixtures 10-15 years
Computer and software ()3-06 years

INVESTMENT: -

The company does not have any investment during the year.

REVENUE RECOGNITION

Revenue! Income and Costs/ Expenditure are generally recognized on accrual as they are earned
or incurred. Interest income is recognized on a time proportion basis except the interest on
income tax refund account for on receipt basis,

IMPAIRMENT OF ASSETS

The group assesses at each balance sheet date whether there is any indication that an asset may
be impaired based on internal/external factors. Ifany such indication exists, the Group estimates
the recoverable amount of the asset, If such recoverable amount of the asset is less that its
earrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognized in the statement of profitand loss. [{at the balance
sheet date there is an indication that a previously assessed impainnent loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable umount subject 10
a maximum of the depreciable historical cost,



1.6

1.7

1.8

1.9

1.10

BORROWING COST:

Borrowing Cost that are attributable to the acquisition or construction of qualifying assets
are capitalized as a part of the cosl of such assets, unless otherwise stated in terms of
Accounting Standard (AS-16) on “Borrowing Cost” issued by The Institute of Chartered
Accountants of India. Interest and other related financial charges are recognized as expenses
in the period in which they are incurred.

CASH FLOW STATEMENT:

The Cash Flow Statement is prepared by the indirect method set out in Accounting
Standurd (AS-3) on Cash Flow Statements and presents the cash flow by operating,
investing and financial activities of the company. Cash and cash equivalents in the cash
[low statement consist of cash in hand and balance in current accounts with Banks.

Conlfirmation of balances is not received in respect of Sundry Debtors ,Creditors and
other advance. These accounts are subject to reconciliation, adjustment and confirmation
by concerned parties.

INCOME TAX:

Pursuant to the Taxation Laws (Amendments) Act, 2019, w.e.f 01-Apr-19 domestic
companies have the option to pay corporate income tax at a rate of 22% plus applicable
surcharge and CESS (‘New Tax Rate’) subject to certain conditions. The Company has
adopted new scheme from previous year.

As per accounting standard —22 the Institute of Chartered Accountant of India, the Deferred
tax liabilities on account of timing difference of current depreciation and gratuity have been
accounted for amounting Rs 4.46/-(In Lacs). Deferred tax Asscts are recognized and carried
forward only to the extent that there is a reasonable certainty that sufficient future taxable
incomefloss will be available against which such deferred tax asscls can be set ofll

EARNING PER SHARE:
Figure in Amount

2022-23 2021-22
Rasic Earning per share 9,58/ 6.36/-
Diluted Earning per share 9.58/- 6.30/-

The basic and diluted carnings per share is computed by dividing the net profit after tax
for the year by the number of Equity shares outstanding during the period.



1.11

1.12.

1.13.

1.14

RETIREMENT BENEFIT:

The liability for the gratuity is determined on the basis of an actuarial valuation using the
Projected Unit Credit Method, carried out as at Balance Sheet datc by an independent
actuary. The Actuarial assumptions are as: Discount rate (per annum) -7.18% and rate of
escalation in salary (per annum)-6% Expenses recognized during the year for the Current
Service Cost amounting Rs9.67/-(Figure in Lacs) as per the actuary report. As per the
information given by the company, no provision for accumulated earned leave has been
done as the earned leave have been enchased by the employees and charged during the
during the year.

DIVIDEND

The Company has not declared dividend during the year.

FOREIGN CURRENCY TRANSACTIONS: -

All foreign currency transactions are accounted for al the rates prevailing on the date of
transactions, Fxchange rate differences related (o sales and other transactions are dealt
with in Profit & Loss Account.

Monetary Assets & Liabilities related to foreign currency transactions remaining unsettled
at the end of the year are translated at the closing rates and Profit or Loss arising there
from is dealt with in the Profit & Loss Account. Exchange rate differences have been
shown separately the profit and loss account.

PRIOR PERIOD AND EXTRAORDINARY ITEMS: -

Income and expenditure pertaining to prior period as well as extraordinary items, where
material are disclosed separately.

EVENTS OCCURING AFTER THE BALANCE SHEET DATE
Events occurring after the Balance Sheet Date and till the date on which the Financial

Statement are approved, which are material in the nature and indicate the need for
adjustments in the financial statlement have been considered.



1.16. RELATED PARTY DISCLOSURE:

Related party disclosures as required by Accounting Standard-18 issued by the Institute of

Chartered Accountants of India are as under:
a) List of Related parties and their relationship
Kev Management Pe rsonnel( KMP):

. Mr. Yashpal Sharma Director
2. Mr. Tarun Sharma Director

Relative of KMP

1. Mrs. Vinod Sharma
2. Mrs. Prerna Sharma

Enterprises on which key management and their relatives exercise significant influcnce with

whom transaction taken place during the year:

Skyways Air Services Private Limited
Phantom Express Private Limited
Surgeport Logistics Private Limited
Skart Global Express Private Limited
Brace port Logistics Private Limited

Sls Logistik Academy Private Limited
Sgate Tech Solutions Private Limited
Hubload SLS Services Private Limited

. Skyways LSL Frugal (BD) Pvt Ltd

10. Skyways SLS Logistik Co.,Ltd-Vietnam
11. Skyways SLS Logistik GMBH-Germany
12. Skyways SLS Logistik Co., Ltd (Hong Kong)
13, Skyways SLS Cargo Services L.L.C

© 00N D B

b) Transactions with related parties

Key Management Personnel and Relative of KMP

Amount (In Lacs)

r%z: Particulars Type of transaction FY 2022-23 FY 2021-22
|| Mrs. Vinod Sharma Rent Paid 8.77 7.63
|2 | Mrs. Prema Sharma__ | Sulary Paid 2620 [ 19.50




Enterprises

Amount (In Lacs)

Sr. : Type of ¥ - d
No. Particulars siiikketion FY 2022-23 | FY 2021-22
Service Provided 954.92 948.86
— e e e Service Received 564.59 148,97 |
5 Skyways Air Services Private :
| Limited Rent Paid _ 1.50 = |
Interest paid on 15.92
corporate guaranty
Service Provided . -
2 | Mis Phantom E Pri Limited
s Phantom Express Frivate LIMEES  ["Gervice Received 107.92 1.32
3 | M/s Surgeport Logistics Private Limited Service Provided 11.19 134.20
4 M/s Skart Global Express Private Service Provided - 2
Limited Service Received 490 1.35
5 M/s Brace Port Logistics Private Service Provided 376.34 511.74
Limited Service Received - 26.10
6 | M/s Hubload SLS Services Private Service Provided 12.76 5.00
Limited Service Received 229 3.28
7 | Mis Sgate Tech Solutions Private Service Provided - -
Limited Service Received 18.79 8.6
g | M/sSLS Logistik Academy Private Service Provided - -
Limited Service Received - 0.25
Service Provided 10.57 -
9 | Skyways LSL Frupal (BD) Pvt Lad .
ey LS8 Euhl (B Service Received 541.85 -
Service Provided - -
10 | Skyways SLS Logistik Co.,Ltd-Vietnain 1 ,
e i i i Service Received 101.76 -
1 | Skyways SLS Logistik GMBH- Service Provided - -
Germany Service Received 23.29 =
{2 | Skywiys SLS Logistik Co., Ltd (Hong Service Provided - -
Kong) Service Received 38.32 -
Service Provided 9.91 -
Sk  SLSC Servi L
3 yways SLS Cargo Serviccs L. Service Received 47.62 -
.17. In the opinion of the company, the value on realization of current asscls, loans & advances
in the ordinary course of the business shall not be less than the amount at which they are
stated in the Balance Sheet.
1.18  As per the information provided by the company regarding vendors and their status

under the Micro, Small and Medium Enterprises Development

Act, 2006, there is no

Micro Small and Medium Enterprises. Hence disclosures relating to amount unpaid as

at the year and have not been given.




.19 AUDITOR’S REMUNERATION: - (Figure in Lacs)

2022-23 2021-22
Statutory Audit Fee 1.00 1.00
L.20 MANAGERIAL REMUNERATION: - (Figure in Lacs)
2022-23 2021-22
Director Remuneration Nil Nil

As the future liability for the gratuity is provided on an actuarial basis for the Company as a
whole, the amount pertaining to the director is not ascertainable and, therefore, not included
above.

1.21. FOREIGN EXCHANGE INCOME AND EXPENDITURE:
(Figure in Lucs)

PARTICULAR FY 12-23 FY 21-12 _

Sale of services 9,363.33 7.775.62
Purchase of services 1.852.76 2.689.14
Membership fee 1.62 6.22
Travelling Expenses (Foreign) 34.34 0.28

1.22 The figures have been grouped/regrouped or classified/reclassified wherever necessary.
1.23 Cash balances as on 31.03.2023 on closing hours have been certified by the management.
1.24 The company is not envisaging any contingent linbilities/ commitments as on reported
date, 31™ March 2023.

1.25 The Company has not received any communication from any Vendor for MSME
consideration,

1.26. ADDITIONAL INFORMATION:

As per Annexure C altached.

For & on Behalf of Board of
FORIN CONTAINER LINE PRIVATE LIMITED

4
Yashpal Sharma Tarun Sharma
(Director) (Director) Place: Delhi
DIN No-00520359 DIN No-06501856 Date: 26-09-2023

i

T,

9/.{



FORIN CONTAINER LINE FRIVATE LIMITED
CIN : Us3000DL2021PTCIT 2606
ALZE-129 Mahipalpur Extension, NH-8 New Delhi-110037
Balanee Sheet ns at 315t March, 2023

SRR M angla

{Figures in Laes)

Particulars Mote | As at March 31, 2023 | As at Moarch 31, 2022
No.
A EQUITY AND LIABILITIES
1 Sharcholders’ IFunds
tu) Share Capifal | H73.80 673,80
(b} Reserves and Sumlus F & 1,325,538 7846
(b Money Received agains) Shiere Wirrants - -
2 Share Application Money Pending Allotmenis - -
A Non-Current Liabilities
(o) Long-Term Borrowings 3 145382 I.320.11
(b)Y Deferred Toax Linbilities {Net) 1 19,095 15.449
() Other Long Term Liahiliticd 5 (.60 2
(d) Long Term Provision 0 S0.80 Jl.28
4 Current Linbilities
(0} Short Term Bormowings T 2.493.09 2.602.33
(b} Trade Pavables ]
(A} total putstanding dues of micro enterprises and small enterprises
(O dostad ontstaeading dues o Creddiors aiber than micno enterprises K54, 74 1,358.13
and smal| enlerprises -
() Oither Current Linkilities ] 114.7% [00.52
(d) Short=-Term Provisions 10 23535 [57.40
TOTAL 7.231.56 0,957.52
B ASSETS
I Mon-Unrrenl Assels
(o Property, Plant nnd Equipments I
(1) Tangible Asseis 1.898.37 1.773.74
(i) Innngible Assets - -
tin) Copital Work in Progress T73.67 L1810
(v ) Imtangibile Assets under Desélopnient - -
{h) Non=Corrent Investinents - -
(¢} Dhelierred Tax Assels (Net) - -
() Long Term Loans and Advinces - -
(i) Crher Mop Current Asseis 12 2347 28.07
2 Curreni Assels
() Current Investrment -
(b Invenioriey E -
() Trade Receivables 13 228344 4. 26243
() Cash ond Cash Bguivalents 14 1.444 93 FHE e
() Short Term Loans and Advances 15 246,75 2921
{1} Chthuizr Curren) Assets 16 60,93 356
TOTAL 7,231.56 695752

See aceompanving notes forming part of the linaneial statements
Lin Bepinis of our seport dttoched.

For GIRISH MANGLA & CO.
Chartered Accountants

Wity Registration Nymber: 0I18506N
P S

'

Proprietor

Mambarship Moz (X0305
Flace: Dellii

Diate: 26th September. 2023

UDIN: D 3089 295 B yAK Yy ELET

For & on Behiall of Board of
FORIN CONTAINER LINE FRIVATE LIMITED

74

Tarun Sharma
{Myector)
Dhin No-0650 1456

TLS—/'
) Yashpal Sharma

[IHrector)
in No-005H359

q




FORIN CONTAINER LINE PRIVATE LIMITED
CIN : Us3000DL2021FTCITTI0N
AL28-129 Mahipalpur Extension, NH-8 New Delli- 110037
Statement of Profit amd Loss for the year ended 315t March, 2023

i Figures in Lags)

Particulars MNote | As at March 31, 2023 As at March 31, 2022
M.
I Rovenue from Chperations (gross) 17 |2.88 1 .83 1§,853.74
Revenue from Operations (net) 19.851.83 15,853.74
I Oiher Tncome |8 270,93 0.55
111 Total lncome (1-+11) 20,152.76 18.854.29
IV Expenses
() Cost ol Services Received 19 17.792.26 I 737604
(1) Purchase of Stock-in-Trads = =
(e} Change in Inveniories - -
i) Emiployes Benefits Expenses 20 K121 510,33
(e} Finpnee (osts 21 JA9.9% ol 14
{1y Dieprecintion aind Amurlisation Expenses 10 Hi.25 3476
(1) Oither Expenscs 2 255,98 I6d 5%
Total Expenses 19,267.08 18,252.92
V' Profit Before Exceptional And Extroordinary lem And Tax HE5.08 601.36
Y1 Eaveptional Items - -
VI Profit Before Extraordinary lem And Tax BE5.08 s
VIl Extranrdinary Hems = 5
IX Profit Before Tax AU5.NE H01.36
X Tax Expense:
{a) Current Tax Bxpense 1535 15740
(b Deterred Tax Expensés ! { Ineome ) 146 1549
X1 Profit { (Loss) for the Period {rom Continuing Operations 645,27 42847
X1 Profit / (Loss) Trom Discontinuing Operations - =
X Tax from Discontinuing Operations - -
KIV Profit/ (Loss) from Discontinuing Operations = =
XV Profit / (Loss) For the Period 64527 428,47
XVI1 Earming Per Equity Share { Valoe in INK):
(1) Buasic 9.58 (%1
{2) Diluted .54 6.36

In teties of our report attached
For GIRISH MANGLA & CO. For & un Behualf of Board of

Chariered Accountonts FORIN CONTAINER LINE PRIVATE LIMITED
o Firn Regstration Number; 018506N

il G ‘“{""
\ - WP Y
“ . Hﬁul'l Maingla "*'K" “i'nshpal Sharma Tarun Sharma
- Proprietor iDirector) (Direetar)
Membership Mot 059195 ¥in No-00520359 Din MNo-0650 1850

Place: Delhi
Doate: 26th September, 2023

UDIN: 2508 7395 BLHXAK Y F4ET)



FORIN CONTAINER LINE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 315t MARCH 2023

MNole -1, SHARE CAPITAL

(I Iures n |ocs)

Fariiculars As at March 31, 2023 As ai March 3, 2022
Sumiber of shiares Value Sumber of shares Yolue
Jiay Authorised OO, 00, (0 CHRLO0 Q00,000 OO0
GOON0 Eguoity shared of B 1= ¢ach
with voting rights
[} Bssued, Subseribed and Paid ap (738045 67180 G7.38.045 6380
BT3RS Eguity dhianes of e 10 ecach
with voting righis
Total 67 38,045 G780 H7.38,045 GTIRN
List of Shircholders hilding more (i 5% shire capitul
Mume of Sharcholders Mo, of Shares o Yalue/Share Total Value
Skyways Alr Services Per Lol LFERUEE! 5, 11 673,80
IFOTAL GTAH044 0, 904 B73.80
MNOTE 1A, SHARES HELD BY PROMOTERS
A% ul Mareh 31, 20235
Sr Nao. Promoter's Mame No af shares % of total shares % Change during the year
1] a%yways Alr Services Pvi, Lid G738044 99.999599 -
2| Tarun Sharma 1 0.00001 -
As at March 31, 2022
St No. Promoter's Name Mo af shares % of total shares % Change during the year
1)5kyways Alr Services Pvr, Lid, 138044 85.999494 -
2 Tarun Sharma | 0.00001 -

MOTE- 1B, STATEMENTS OF CHANGES IN EQLITY

As ot Mareh 31, 2023

Balunce at the beptaning of the
current reparting period

Changes in Eguity Share
Capital due to prioe peried
Crrne

Heluted Balunce at the

beginning of the

current Feporting
eiriod

Changes in Equity Share
Capital during the current
rear

Halance at the end of the
current reporting period

Tl AMS

G67.38.043

As oal

Mlureh 31, 2022

Balanie sl thie begiiing of the
previons reparting periad

Changes in Eguity Shire
Capital due to prine periol
EFror

Relateid Balnnce ai the
Beginning of the
previons reporting
perind

U hanges in Equity Share
Capitnl during the
previoms vear

Balance nt the end of the
previous réporting period

42,308,045

25 (H), B

67,348,043

In terms of our report wiisched,
For GIRISHMANGLA & CO.
Chatdered Accountanis

I""l'rili Registration NumBec-01 8506
[ Dt

Girish Mangh

Proprictor

Membership No.: 089395
Place: Delhi

Date: 26th September, 2023

[
—F
.

For & on Behall of Board of
FORIN CONTAINER LINE PRIVATE LIMITED

if;&______dj

’:‘r'ushpui Sharmu
{Director)
Din No-00520359

{7
XF
Turun Sharma
{Director)
Din Na-00S501 856




FORIN CONTAINER LINE PRIVATE LIMITED

NOTES ANNEXED 10 AND FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH 2023

Note 2 RESERVES AND SURPLUS

1]71'31:11:-; in | acs)

Particulars

A at March 31, 2023

As at March 31, 2022

[A) Secorities Premimm Account

Opening balonee

Addy Premium Regeived on fresh Share Tusunnee
Closing balanee

(B) Surplus / (Deficit) in Statement of Profit amd Loss
Opening halance

Add: Profie / (Lossh for the year

Lzt Adjustments

Add : Transferred form FCL Pralil

Closing balance

Tuotal

250,00 .
= : 250,00
250.00 250,00
428,47 .
6435.27 42847
- .01
.84 :
1,075.58 428.46
1.325.58 678.46

Nole 3 LONG TERM BORROWINGS

i Figures in Lacs)

Particulars

Anomt March 31, 2023

As at March 31, 2022

SECURED LOANS

HEFC Bunk Lad-Loan 9.25 23.11

{Sevuroil by Hypolsecanam o Y alikcdes and mic sepayalis i wepiiniid imoaniliiy

utistrdiridns over the wemos ol o)

Standdard Chartered Boank - Teom oo 73,74 125,83

| Secusd Iy PPy Sesnnily o First Charge ab all dbe commend gusers of the

company

Adfitya Birla Finance 14d - Term Loan - 1,157.0%

[kl - Land) Crklida, Mow Dieilil)

1CTCT Bank Ll - Term Loan 1,060 15 -

(Spesned = Lond Cllila, Mow Diglhi)

ICHCT Bank Lid-Vehicle Lo 29).82 .

{Secured by Hiypotaecavion of Yehiuon amf s repivnldn in eimsed ool

insfalements pvee dhe teme of loans)

LNSECLHRED LOANS

Loan from Director & Relatives

Yushpal Sharma 523 706

Tarun Sharma 13.59 T.06
TOTAL 1.453.52 1,320.11

T termis oF our report otlnehed.
For GIRISH MANGLA & 0.
__ Chartered Aceoulaints

P 10/ ¥irm Registration Number: D18506N

For & on Behalf of Board of
FORIN CONTAINER LINE PRIVATE LIMITED

T —— X

- “Girish Mangla " Yashpal Sharma

Proprietor

Membership No.: 089395
Pluce: Delhi

Dade: 20th Septomber, 2023

{Director)
Din No-00520359

Az

Y-

Tarun Sharma
([Mirector)
Din No-D6501856




FORIN CONTAINER LINE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 3si MARCH 2023

Note 4 DEFERRED TAX LIABILITIFS (NET)

:!I";EErL'a o Lags)

Particulurs As at March 31, 2023 As ot March 31, 2022
Eheferred 1ax Liianhility 19.95 |5.49
l'otal 19.95 15,49
Note 5 OTHER LONG TERM LIABILITIES ik igu.r::-’- in Lacs)
Particulars Asat March 31, 2023 As ut March 31, 2022
Security Deposit Tom Customerns {60 -
Totall 0.60 -
Note 6 LONG TERM PROVISIONS (Figures in Locs)
Particulars As ot March 31, 2023 As ot March 31, 2022
Prowision fiar Gratuity 59,80 51.28
Tutul 20,80 51.2%
Note T SHORT TERM BORROWINGS i Figures in |aics)
Particulars Ay at March 31, 2023 As at March 31, 2022
SECLRED LOANS
Axis Bank Lomited Oy Ale - 233
(Thask E.ovmne. sovmred] upuimet Fisad Diapoait)
Axis Bank Limited (WD) 200000 1. 80000
(B Lans sevinsd sgmnst Freed Tepeaat)
stndard Chorrered Bank (OWCDL) - R0
| Securel rgaine Fooed Deposie
Standard Charfenesd Bank - 52505 158880 493 08 F
{ Secired against Fixied Deposits)
TOTAL 249309 260233

Ins bermms of our repar] atteghed,

For GIRISH MANGLA & CO.
Chartered Accountants
Firm Registration Number: 0185068

sirish Munglo
Proprietor
Membership No.: (189395

Place: Pelhi
Dhate: 26th September, 2023

Fur & un Behalf of Board of

FORIN CONTAINER LINE PRIVATE LIMITED

A e
Ifl-— ""mllpul Sharmy
{MNreetor)
Dhim No-(HIS20150

¥~

Tarun Sharma
(Director)
i Mo-0650 1856




FORIN CONTAINER LINE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH 2023

Note 9 OTHER CURRENT LIABILITIES

{Figiires in Locs)

Farticilars

As at March 31, 2023

As ot March 31, 2022

Advunce from Customers 21.149 -
Salary Povahble 53.75 5250
EFl" Payahle 1.27 (.84
ESIC Payuble [N {1] 13
TS Puyible 2242 1683
GST Puyable 13.48 23.00
Audin Fees Puvable [ Sy (155
Professionn] Tax Payuble 140 0,43
Fxpenses Payahle .27 b4
Total 114.78 1{HL.52
Note 100 SHORT TERM PROVISIONS | Figures n Lacs)
Particulars As at March 31, 2023 Asat March 31, 2022
(#) Provision - for Tax
Provision for Ingome [ 'wef Current Y egrs) 33535 15740
Total 235,35 157.40

I termis of our repon attached.

For GIRISH MANGLA & €O,
Churiered Aceountanis

Firm Registration Number: D15506N

g >

Adirish Mangla
Proprictor
Membership No.: D89395
Place: Delhi
Drate: 26th September, 2023

-

!
I

_ “~Yish pal Sharma

For & on Behalf of Board of

FORIN CONTAINER LINE PRIVATE LIMITED

{ irector)
Din Nu-00520359

¥z

Tarun Sharma
{Director)
Din No-0650 1556




FORIN CONTAINER LINE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 315t MARCH 23
Mole 8 TRADE PAYVABLES

As at March 31, 2023 (Figures in Lags)
Outstunding for following periods from due date of payment
Farticulars
Less than | ) . More than 3 e
] 1-2 Years 2-3 Yeary : Fital
Yeor Yewrs
MSME - - - -
Others B45.47 932 - - 854,70
Dispute dues-MSME - - - - -
Dispute dues-others - : . : -
Total 547 932 - - 554.79
As at March 31, 2022 (Figures in Lacs)
Outstanding for following periods from due date of payment
Particulars
I'm.th“ I 1-2 Years 2-3 Years H",' W Tutal
Yeir Years
MEME = = - -
Oribers 135813 - - - 1, 358,13
Dispute does-MSME . = L ~ T
IHspute dues-otlers - - = - 3
Totul 1.358.13 . : 3 1,358, 13
In terms of dur report attached,
Fur GIRISH MANGLA & CO. For & on Behalf of Board of
. Chartered Accountants FORIN CONTAINER LINE PRIVATE LIMITED

Firm Registration Number: 018506N

; 1 U»F]t
- - T
Girish Mangla / Yashpal Sharma Tarun Sharma
Proprictor (L¥irector) {Direcior)
Membership No.: 089395 Din Mo-01520359 Din Nu-06501556

Place: Delhi
Darte: 261 Seplember, 2023
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FORIN CONTAINER LINE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING P

Note 12 OTHER NON CURRENT ASSETS

{Figiies in Lues)

Particulars

As ot March 31, 2023

As at March 31, 2022

Freliminary Expenses
eCurity Dhepumits

'utal

- T.635
2347 24042
2347 2807

Nute 13 TRADE RECEIVABLES
A al Murch 31, 2023

ART OF THE BALANCE SHEET AS ON st MARCH 2023

iFigures m |acs)

Butstanding for following periods from due date of payment

Particulars tha
- s than G Months -1¥ear| 1-2 Years 23 Yaars Mare than 3 Total
Months Years

Undisputed Trade Recsivables- Considered Goods 2.136.39 17.28 120937 228344
Undisputed Trade Receivables- Considared Doubtful - i
Disputed Trade Receivables- Considered Goods - =
Disputed Trado Recelvables- Considered Doubtful - - - -
Total 2,136 39 17.28 129.77 2,283.449

A al March 31, 2022

(Figires in Lacs)

Outstanding for following periods fram due date of payment

Pa lars h
Helia Less than & 6 Months -1Year| 1-2 Years 2-3 Yoars Wockinn3 Total
Maonths Years
Undisputed Trade Recelvables- Considered Goods 4,109 83 152 60 4,262.43
Undisputed Trade Receivables- Considered Doubtul = .
Disputed Trade Receivables- Considered Gaods - - -
| Disputed Trade Receivables- Considered Doubtful - -
Total #.109.83 152,60 E 4,162,43

I ferm of our report attaehicd,

For GIRISIT MANGLA & C0.
Chartered Sreountanis

Fipme Regiorration Number: 0155065

e
(@l

L8 "

Civigh Mangla
Proprietor,
Membership No.: 0893095

Plave: [helh]
rate: 26th Seprember, 223

l....l_ L_______.l
_J.'_x.]:x"m hipal Sharma

{DMrector)
Ivin Na-U520350

For & on Behall of Bogrd of
FORIN CONTAINER LINE PRIVATE LIMITED

v

Turun Shirnig
{IMreetor)

Din No-06501 556




FORIN CONTAINER LINE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH 2023

Note 14 CASH AND CASH EQUIVALENTS

[ Figure.s in Lacs)

Particulurs

As at March 31, 2023

As at March 31, 2022

A) Cash in Hand

1) Bank Balance
(6} HDFC Bank Limated - 3920000100101
(1) TCICT Bank Limited 347403000 193
(¢) Kotk Mahindra Bank Lid- 330042002344
() Standard Chartered Bank - 52305158880
() State Bank OF India - 31786109796
(1 Axis Bank - 9230200008 74342 « EEFC
(23 ICICT Bank= 034731000003
(h) Axis Bank= 921030030487429

) Fixed Deposits with Acerved lnterest

Tatal

i1.G66 1.23

10,05 10.00

= 3.05

3.04 2.00

- 89.54

25.62 2R1.16
417.70 E
20,46 -
411.94 -

S53.46 2.00

1,444.93 385,98

Mite 15 SHORT TERM LOANS AND ADVANCES

(Figures in Lacs)

Particulars Asg at March 31, 2023 As at March M, 2022
Loan and Advances & Employees Imprest Ase 14.50 18.83
Pre-Ueposit Account 073 [0.38
Advance To Vendors Others 20243 -
Tistul 246,75 29.21
Muote 16 OTHER CURRENT ASSETS {Figures in Lacs)
Particalars As at March 31, 2023 As at March 31, 2022
Income Tax Refund-FCL (FY 2020-21) - 22.08
Income Tax Refund -FCL (FY 2021-22) - 19.34
Income Tax Refund -(AY 2022-33) 52,94 -
TDS Receivable 189.72 180037
TCS Receivablo (AY 2023:24) 323 -
S T-Cnpul, Adjustable & Deposited) 247.29 8392
Advance Income Tax Depositid 30,00 40,00
Prepaid Exponses 1.5 -
Cither Receivahle |22 -
Forin Contalper 1.jne 7.4 -
Forin Container Line Private Limited-Trust 7.48 11.27
Total 560.93 356.99

In terms of our report attached,
For GIRISH MANGLA & CO.

— Chartered Accountants

'ﬁnlcl:i:uyi,m)[\lumbm': O18506N

Proprictor

Membership No.: 089395
FPlace: Dell

Date: 26th September, 2023

For & on Behall of Board of
FORIN CONTAINER LINE PRIVATE LIMITED

“—Airish Mangla _I.’_hsirm_iﬁnrma

{Mirectar)
Din No-00520359

e iz

Tarun Sharma
(Director)
Din No-06501856




FORIN CONTAINER LINE PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE PROFIT & LOSS AS ON 31st MARCH 2023

Note 17 REVENUE FROM OPERATIONS

{I-‘igurcs im Lacs)

Particulars As al March 31, 2023 As at March 31, 2022
Sale of Services (Ocean freight & Other Chorges Received) 19.881.83 18.853.74
Total - Sales 19.881.83 18,853.74
Note 18 OTHER INCOME {Figures in Lacs)

Partivulurs

Asat March 31, 2023

As at March 31, 2022

Interest on Fixed Deposit 46,491 -
Interest Income on Employees Loan 45 >
DilTerence in Foreign Exchunge Rate 51.30 -
Remission of Lighility-Income 1722 .
Sundry Balances W/haok - 0.55
Totul 27093 0,55

Nole 19 COST OF SERVICES RECEIVED

{Figures in Lacs)

Farticulars As al March 31, 2023 As at March 31, 2022
Purchase ol Services (Ocean freight & Other Charges Paid) 17.783.12 17.376.06
Sale Return 0.4 -
Total 17,792.26 17.376.06
Mote 20 EMPLOYEE BENEFIT EXPENSES {Figures in Lags)
Particulars As at March 31,2023 As at March 31, 2022
Salaries and Waiges 737.9% 479.00
ESIC Emplover Contribution 127 087
Employer Contributions 1o EPF 5.89 329
Administrative & Other Charges on EPF 143 0.33
Medical Benefit 733 6.29
Ex Ciratia And Bonus Paid 3524 10,51
Cirntuity Expenses .67 14.28
Professional Tax Employer Contribution 0.08 .05
Sunfi Welfare Expenses 332 |.45
Management & Employess Training 0,26
Total 5i1.21 516.33

For & on Behall of Board of
FORIN CONTAINER LINE PRIVATE LIMITED

Y-

Tarun Sharma
i Director)
Din No-06501856

In terms of owr report attached.
_——For GIRISH MANGLA & €O,

Pt [l j-.{'_h_w:m[b

Givish Mangla
—____Proprietor
' ‘Membership No.: 089395
Place: Delhi
Date: 261k September, 2023

I Yashpal Sharma

(Director)
[¥in No-0052035%



FORIN CONTAINER LINE PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE PROFIT & LOSS AS ON 315t MARCH 2023

Note 21 FINANCE COST

{Figures i Lacs)

Particulars Az at March 31, 2023 As at March 31, 2022
Interest on Bank Loan & Overdrall 284.51 133,16
Interest on Unsecured Loan - 16.49
Interest on Corporate Guaraniee 1592 -
Interest on Car Loan |.43 1.50
Bank Charges 48.12 10.04
Total 34998 161.19
Mote 22 OTHER EXPENSES !Fig,,un:ﬁ in Lacs)
Particulars Asat March 31, 2023 As al March 31, 2022
Advertisement Expenses 331 .23
Audit Fees 1.00 1.00
Business Promolion 178 3.09
Coammunication Fxpenses 745 3.98
Computer & Softwire Maintenance Expenses 264 11.88
Convevance Expenses 26.85 062
Consultancy Expenses [9:11 7.5
Corporate Social Besponsibility Expenses 250 -
Difference in Foreign Exchunge Rate - 3133
Electricity & Water Expenses 761 434
Festival Expenses .35 5.50
Filing and Registration charges (.04 289
CIST not eligible expenses 19.92 [0.53
Insurance Expenses 005 0,94
Income Tax Paid 433 -
[nlerest & Lole Fee on GST & TDS & P1 (30 110
Legal & Professional Chirges (.65 9.55
Membership fees & Subscription 324 3.38
Office Expenses 11.84 12.19
Cutsouréing Manpower Eapenses 555 531
Preliminary Expenses Woft 7.65 1.91
Prior Period Expenses 5.72 -
Printing & Stationery 4.58 274
Property Tax (.31 0.35
Rentai Expenses i6409 2175
Repair & Maintenance 203 I.58
Sundry Balances W/olt 065 -
Travelling Expenses ( Foreipn) 3434 024
Travelling Expenses (Loeul) 20,17 .04
Vehicle Running & Maintenance IR7 .83
Tolul 255,98 164.58

_——==In terms of our report nttached
= Fer GIRISH MANGLA & €O,
f‘hi'r'nj:'ml Accountanis

Girish Mangla
. Proprictor
~ Membership No.: 089395
Mace: Delhi

Dhate: 26th September, 2023

For & on Behalf of Board of

FORIN CONTAINER LINE PRIVATE LIMITED

™
—_—
] irector)
Din No-00520359

(Director)
Din No-06S0 1556
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FOMRIN CONTAINER LINE PRIVATE LIMITES

Yanbipal Shavma
(Ihreetor)
[¥in NepUE21 50
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